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Name) __First Federal Bank for Savings _
|Adaress) 749 Iee Street, Des Plaines, IL 600

First Federal BRank for Savings
749 lLee Street
Des Plaines, IL £0016

DES PLAINES, IL 60016

. MORTGAGDR MCRTYUAGEE
*i° includes each murtgagor abovs. "You" means the motigageas, its SUCCAsSSOrs and assigns.

REAL ESTATE MORTGAGE: For value received, i, WILLIAM CHRISTIANSEN AND CONSTANCE CGHRISTIANSEN , HIS _

WIFE , mortgage and wairant (G yoiz 1o secure the payment of the secured debt describsd belaw., on . __

July 27, 1993 _____, the real astate described below and atl rights, easements, appurtenances, fents, leases and existing
and fuhisr- Laprovements and fixtuess (sl called the “propesty”™).

PROPERTY ADDRESS: _812 MARCRET ..__DES PLATNES  Minois _ 60016

Guwert = Lo Cooet

LEGAL DESCRIPTION:

THE SCUTHERLY 45 FEET OF LOT 1 IN BILOCK 3 IN DES PLATINES GARLCENS,
BEING A SUPLTVISION OF PART OF THE NORTH 1/2 OF SECTICN 20,

TORESSIP 41 NOPTH, RANGE 12, FAST OF THE THIRD PRINCIFAL

MERIDIAN, IN <30 COUNTY, ILLINOIS. 93607149

PEFRMANENT INDEX (W?HER: 09-20-:03-018

. DOEPT-11 RECORD T

« T37777 7TRAN 4058 D8/03/9

- 78?3 MH—PIZT-HD
- » COOK COUNTY RECORDER

-

wocated in _COOK - — . County, linois. 2

TITLE: ! cnvenant and warant title to the property, excep! for er.cumbrances of jecord, municipal and zoning ordinancas, cunan! faxos ang
assexsments not yatdus ond - = ——. o

P

LS

SECURED DEAT: This mortgage secures repayment of the sacurad oulhf and the performance of tha covenants and agreements cantained in

this martgaga snd in any other document incorporated hesein. Selurr d debt, as used in this marigsge, includes any amounts |rows you
undar this mortgage or under any mstrument secured by this mortgaye LI

Tra secured debt is avidanced by {Lis* all instruments and agreements racurod by this martgage and the dates thersol.): s

XK1 _Note dated July 27, 1993 o ) & .
o 7389

93

ﬁFutll! Advences: AR amounts owed under the above agreemant ar> secired even though not all amounts may yet be
odvanced, Futura advances undar the agreement are contsmplated and viP-ha secwred and will have prionty 1o the same
extant as # made on the data this mortpage is executed.

K Revohirg credit loan sgreementdoted . _07/27/93 | with initial anpdéatinterest cate of  7.500 %,
Adl amounts owed under this agreement ara secured aven though ra! all amounts may ye | ba advanced. Future advancss undes the
agreement 278 contemplstad and will ba secured and will have priority to the same ecem ac. ' mads on tha date this mortgage s
axscuted.

The above cblgation is due and payasble on _Algust 10, 2003 - e T i rot paid earlier.
The 1o1at urpakt balance securad by this morigage at any one time shalt not exceed a maximum pencipi! amsunt of:

__Forty Four Thousand and 08/100 e Dollars ¢3 . _240G0.00_ g,
piss interest, plus any disbirsemants made for the paymant of taxes, special assessments, ©f inswrance s the property, with interest
an sucn disbursements.

KR Varisbie Rats: The intarest rate on the obligetion secured by this mortgage may vary accHrding 1o tha terms of thau. bligation.

DA copy of tha loan agreement contaimng the terms under which the intarest rate may vary is attached to this morigage and
made a part hersof.

TERMS AND COVEMNANTS: | agree to the terms and covenants coniained in this mortyage and in any riders described below and signed By me.
] commercist ] construction [ - -

U e, B 4

PWILLIAM CHRISTIANSEN

Cook
ACKNOWLEDGMENT: STATE OF LLINOYS, ___ _ WUMR I .
g J

The foregoing mstrumant was scknowledged before me thes d . dayof ____~©
oy _ _ William Christiansen and Constance Christiansen, his wife

RS EFICIAL SEAL °
soHANNON REGAN

' PUBLIC, STATE 8
wmwos EXPMRES T/2V95 3

ILLINOIS
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1. Poyments. | agrac 10 make 3l payments on the ssc:wed debt when dus nles; we sgreo otharwise, any paymenis you receivo from me os
for iy banetit will be sppliad first to any amounts | ows you on the sacured debt \axclutive 0f interast or principal), second, to mterest and than
to sxmopd if partial prepsymant of the sacured debt cccwrs for any reason, it vall not reduce or excuse any subsequenilty scheduled payment
until the secured dedt is pard in full.

. Claims against Tile. | will pay sil 1axes, assessments, fiens and encumbrances on the property when dus and will defend title [0 the property
mt any claims winch would impair the hen of this mortgage. You may requia Mma to assign any fights, claims ¢ delensos which | may have
2gainst parties who supply abor or matenals to improve or maintain the property.

3. insurance. | will keep the property insured under 'erms acceptable to you at my expense arxd for your benefit. You wil be named as ioss
payea or as the maured on anry such msurence policy. Any insurance proceads may be apphed, wilten yous discretion, 1o eil:er the rastoration or
repaw of the damaged property or to the secured debt. If you require mortgage inswsanca, | agree to maintain such nsurance for as leng as you
requsre.

4. Property. | will kedp the preparty in good condition and maks all repairs reasonably nacessary.

5. Expearisas. ! agree to pay all your axpanses, including reasonable attorneys’ lees if | break any covenants in this mortgagse of in any cbligaton
sacured by this mortgage. Antorneys’ feas inciude thoto awarded by an eppeflate court. | will pay these amounts to vou as provided in Covenant

10 ot this raortgage.

8. Default and Acceleration. If / 1ail to make any payment when dus of break any covenants under this mortgage. any p/ior Morigags of any
obbgatian cecured by this mortgage, you may accelerate the maturity of the sacured deblt and demand immadiate payment and axsicise any
other ramedy avadable to you. You may foreclosa this moitgage in the manner prowaded by law.

7. Assignment of Rents and Profits | assign 1o you the ronts and profils oi the property. Unless we have agreed otharwise in writing, | may
coltect and serain the rents as iong as [ am not in dafault. i | defauit, you, your agent. or a cowrt appointed receivelr may take possession and
manage the property and collect the rents. Any rents you collect shall be applied first to the costs of managing tha ocopeity, wnchuding court
costs and attorneys’ fees, comemissions to rental agems. and any other necessary related expenses. The remaining amount of rents will then
SPPiY to payTants on e tocured debt as provided in Covanant 1.

8. Weiver of Homestead. ! 'areby waive all right of homastead axemgtion in the property.

9. Lsascholde: Condormniniuy 1s: Phnnod Unit Developments. 1 agres 10 comptly with the provisions ol any lease if thus morigage is on a leasehold.
if this inortgago is on & UMt < condominium or s pianned unit developmaent, | will perform il of my duties under the covenants, by-laws, of
feguigtions af the condominiur . of planned v developnrant.

19. Authosity of to Pe fut n for Mortgegos. ! | fail 1o perform any of iny duties under this mortgage, you may perform the duties or

cause them to be performed. You ipy 2ige fy Nam: of pay any amount «f necessary for performance. If any constructon on the propeny is
disconnnued or not carnad on i & reaer avble mannet, you may do whataver is NAcesssy 10 prolect your sacurity interest in the property. This

may inchude complating the CoOnsructic ).
Your fsire 1o perform will not preciude you frre— axarcising any of your other rights under the law or this morigage.

Arvy armounts paid by you to protact your secu<ily aterest will be secured by this mortgage. Such amounts will be due on damand and will bear
interest from tha date of the payment until paid v, tull a* the interest rzte in effect o the secured debt.

1. iupoction ‘fou may enter the property 1o inspect i you give me notice beforehand. The notice must state the reasonable cause for your
inspection. -

12. Condemnation. | assign ta you the proceeds o) any avwsrl or claim for damages connegted with a condemnation of ather taking of all or any
part of the property. Such proceeds will be applied as prainde § 7 Covenant 1. This asﬂoﬂmen’ s subjact 10 the terms of any pricr security
agreement. ~

13. Waiver. By axercising any rsmedy avaiisble to yo, you do not ;o up yous rights to {atar use any othar remedy. By not exefcismg any
remaedy. if | default, you do Not waive your right (o later consider the aven a default it it happens agadin.

14, Joint and Several Lisbility; Co-signess: Successors snd Assions Boura. Al duties under this morigage are joint and severai. If | co-sign this
martgage but do not co-sign the underlying debt | do s0 only t0 mortgate n interest in the xoperty under the 1arms of thes mortgage. | also

agree that you and any pacty 1o this mortgage may axte«d, modify or make “ay other changes in the terms of this morigage o!@ secuwed debt
withouws i~y consent. Such a changa will not relaase ma from the terms of thix ‘Argage.

The duties and bana’its of this mortgage shall bind and benafit the successors ans’ 3 signs of esther or both of us. 3@7149

15. Notce. Uriesa otherwise required by law, any nolics to me shail be given by gali =7ing it or by mailing it by certified mail ad: od 10 ma at
the Proparty Addreas or any other address that | tell you. [ will give any notice 10 ynu 'y certifiod mail 1o your sddress on pqga 1 of this

morngaga, or 1o any other adoress which you have designated.

Arry notice shall be deemed ta have beer given to either of us when grven in the manner siaas shove.

16. Transfer of the Property or a Beneficial Interest in the Mortgagar. If all o any part of tho Liouety or any interest in it is sold or ransferred
without your priof writtenl cOnsent, you may demand immediate payment of the secured debt. Yo miy 2is? demand immedhate paym.aat if tha
mortgagor is not a natural person and a bansficial interest in the morigagor 13 suld or transfarred. Ho . ov9r, you may not demand payment in the
abave situations if it is prohbnod by federc) taw as of the dats of this morigage.

17. Release. When | have paid tha secured debt, you will discharge this mortgage without chasge 1o mo. | agrea 10 pay all costs to racord this
mMOTIGae .
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