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MORTGAGE
@irect)

Tiﬁn-nun.nnnod--de-uuediauadﬁ; dnycl-f
19 o by snd between WILLIE B. BECK AND CHARLENE WILLIAMS BECK, HIS WIFE

| bereinafter referred to as ciortgagor) énd the Administrator of the Small Business Administration, sn agency of the
Government of the United States of America (hereinafier reierred to s mortgages). who tusintsing an olice and
place of busimess a1  POST OFFICE BOX 12247, BIRMINGERAM, ALABAMA 35202-2247.

Wrennsssrs, that for the ocomsiderstiom hersimafter stated, receipt of which is hereby scknowledged, the
merigages dess hereby martgage, sell, grani, sasign, and convey vso the mortgagee, his successors and smigns, sl
of the following Jescribed property situated and being in the Coanty of COOK
State of ILLOKOLS

LOT 6({EAT.T* THE NORTH 8 FEET 4 INCHES THEREOF) & LOT 7
{EXCEPT TVE SOUTH 8 FEET 4 INCHES THEREQF) IN BLOCK 8 IN
BLISS AND CHUA™EY'S SUBDIVISION OF BLOCKS 1 AND 8 IN TELFORD
BURNHAM'S SUSLIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4
OF SECTION 5 TOWMSHIP 37 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL @EREOIAN, IN COOK COUNTY, MW R 08/03/93 15818400
! [ 3
DSt e B 407155
: 80K county RecoroeR

93607155 77 50

Permanant Index Number: 25-05-111-023
Cozmon Known Street Address: “ 8814 S-. LOOMIS 5 anc.wt',_u. 1S 60620

Mortgagor, on behalf of himself and each and every persor claiming by, through, or -~
under the Mortgagor, hereby waives any and all rights to relerption, statutory or
otharvisa, without prejudice teo Morcgagee's right to any rewaiy., legal or equitable
which Mortgsges way pursue to enforce payvment or to effect colldction of all or any
part of the indebtedness secured by this Mcrtgage, and without prejindice of Mortgagee's
right to a deficiency judgment or any other appropriate reiief in the avenr of fore-
closure of this Morcgage.

Tozether with and ineluding all buildings. al! Gxtures including but not limited to all plombiug, heating, light.
ing, ventilating, refriggrming. incinersiing., sir eonditioning spparatus, and elevaiors (the tacv1gagor herchy
declaring 1hat it is intended that the iterms herein enumerated shall be deemed to have been permanently in-.
<ialled ax pari of the realiy}, and all improvements now or hereafler exisling thereon: the hereditaments and
appurienances and all other richis thereunto belonging. or in anywise appertaining, and ths reversion and re-
versions, remainder and remainders, all rights of redemnplion, and the rents, issues, and profits of the above
described property {provided, howeser, that the morigagor shali be entitied io the possession of said property
and to colleci and retsin the rents. issues. and profits until defaull hereunder). To have and 16 hold the same
unto the mortgacee and the successors in interest of the morigagee forever in fee simple or such viher cstate,
if any, as is stated herein, free irom all rights and benefit under and by virtue of the home-
sread exemption laws. Mortgagor hereby releases and waives all rights under and by
virtue of the nhomestead exemption laws c¢f this state.

The mortgagor covemants that he is lawfully escized and pocsessed of and hss the right 10 »¢ll and convey eaid
pruperty; that the same is Iree from :!! encumbrances except as hereinabove recited: and tkat he bereby binds
himeelf and his successors in interest 10 warrant and defend the tile aforesaid thereto and every part thercof against
the clsime of ali-perscss whomscaver.

‘This instrument is given to sccure the peyment of a promimsory note dated JOUOLY 20, 1893
ip the principal sum of $11.700.00 . signed by WILLIE B. BECK AND CHARLENE WILLIAMS BECK
in hehalf of THEMSELVES s+ incorporated
I'l:‘rte-if”!:v" re'errnce and held by Mortgagee. The obligation hereby secured matures
b Frovtems Ebiess ore Obostote: IWENTY-TWO (22) years from date of Note.
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3. The mortgagor covenants and agrees that if he shall fail 1o pay said ivdebtednes or any part thereol when
dwee, or shall fail 1o perform any covenant or agreement of this instrument or the promimory note secured hereby, the
entire indebtadness hersby secured shall immediateiy become due. pavable. and collectible without notice, a2t the
optiom of the mortgagee or sssigns, regardless of maturity. and the morigagee or his amigns may before or after entry
22 said property without apprsisement (the morigagor having waived and assigned 10 the morigsgee all rights of
appraisement ) :

11) at judicial sale pursuant to the provisions of 28 U.3.C. 200i(a): or

(11) ot the option of the mortgagee, cither by anction or by sol.citation of sealed bids. for the highest and
bast bid complying with the terms of sale and manner of payment specified in the published notice of sale, first
giving four weeks’ notice of the time, terms, and place of such sale, by adrertisement not less than once
daring each of said four weeks in » newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the mortgagor {and said mortgagee, or any person on
behalf of said mortgagee, may bid with the unpsid indehtedness evidenced by said note). Said sale shall be
held at or on the property to be sold or at the Federal. county, or city courthouse for the county in which the
property is located. The mortgigee is hereby authorized to execute for and on behalf of the mortgagor and to
deliver to tisc parchaser at such sale a ~uficient conveyance of said property, which coaveyance shall contain
recitale ss W' the happening of the defanlt upon which the execntion of the power of sale herein granted
depends: an” th- said morigagor bereby constiiutes and appoints the mortgagee or any agent or attorney of the
martgagee, th: ~gent and attorney io fact of easd mortgagor to make such recitals and to execute eaid
conveyance and "ier:by covenants and agrees that the recitals so made shall be effectusl to bar all equity or
right of redemptiori, L omestead, dower, and all other exemptions of the mortgagor. all of which are hereby
expressly waived and ‘ocveyed to the mertgngee: or

{111} take any other irgropriate action pursuant to state or Federal statute either in state or Federal
court or otherwise for tne diszmition of the property.
In the event of ‘s sile as hereinabove prsvidsd. the morigagor or any perscn in possession under the mortgsgor shall
then become and be tenants holding over ~ad shall forthwith deliver possession to the purchaser at such sale or be
sammarily dispossessed, in accordance with the provisions of law applicable to tenanus holding over. The power
and agemey hereby granted are coupled witn an interest and are irrevocable by death or otherwise, and are granted
a3 comulative to the remedies for coilection o2 raid indebiedness provided by law.

4. The proceeds of any salo of ssid property in s(cord-nwee with the preceding paragraphs shall be zpplied first
to pay the cests and expemses of said sale, the expenses in urrcd by the mortgagee for the parpose of protecting or main-
taining said property. end reasonable sttorneys’ [ees: seciadly, to pay the indebtedness secured hereby: and thirdly,

to pay any surplus or excess to the person or persons legally ratitled thereto.

S. Ia the svent said property ia sold st s judicial foreclosure sud! ¢r pursuant to the power of sale hereinabove
sranted, snd the proceeds are not sifficient 1o pay the total indebtedn »4 secured by this instrument and evidenced by
said promissary note, the morigagee will be entitled to » deficierncy judgm nt ‘or th* amount of the deficiency withous
regard to appreisemaens.

6. In the event the mortgagor faila to pay any Federal, state, or local tax assesmint, income tax or other tax lien,
charge, fee. or other expense charged against the property, the mortgagee is hereby auchorized at his option to pay
the same. Any sums so paid by the morigagee shall be added to and become a part of “he principal amount of the
indebtedness evidenced by ssid note, subject 1o the same terms and conditions. If tne rmortgagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums a1 d shall discharge all taxes
and liens and- the costs, fées, and expenses of making, enforcing, and executing this mortgag:, *:en this morigage
shall be canceled and surrendered.

7. The covenants herein contrined shall bind and the benefits and advactages shall inure to tho respective sue-
ceesers and sssigne of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

8. No waiver of any covensnt berein or of the obligation szcured hereby shall at any time thereafter be held
to be a waiver of the termas hereof or of the note secured hereby.

9. In complisnce with section 101.1{d} of the Ruies and Regulations of the Small Business Administration ns
C.F.R. 101.1(d}}, this instrument is to be construed and enforeed in sccordance with applicable Federal law.

10. A judicial decree, order. or judgment holding sny provision or partion of this instrument invalid or un-

enforcesble shall not in any way impair or preclude the enforeement of the ini bei i
this " Q remsining provisions or portions of

GPQ §7T248
S8A Form 92T (3~73)
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