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_RECORD AND RETURN TO: D
“rag Yyt
CHICAGO FINANLIAL SERVICES, INC,
...BOO NDRTH CLYBOURN AVENUE-SU'ITE 403 _
CHICAGO, ILLINOIS 60614 _ o 93808420

hpm:e Abuve Thiy Line For Hecordma lln’ml

o MORTGAGE
THE, ThRMS CF THIS LOAN . : 1092187
CONThIN PRU"ISIONS WHICH WILL REQUIRE A BALLOON PAYMEN’I‘ AT MATURITY.

e

y II'IS MDI{F(:A(JL( "Seectray lnstewment”) by given on | JULY 30, 1293 < The mortgugor s
C'AROLE P IRWIN, LI J"I?CLD, NOT STNCL’ RFMARRIED

L BEPT 61 RECURDING 337,50
130000 TRAN 301¢ D8/04/93 123010y

{Burmwu) Thl‘» Suuunty Jmtrllmcnl is givendo) B | Ja P23 5 ke GE - G TG4 26
'CHICAGO FINANCIAL SERVICES, “JHC - (D% COUNTY RECIRDER

w[mh lsur;,.mnzcd und oxmung under the law'; of THE STATE OF ILI-!INOIS » and Whn!it;
address s . 1800 NORTH CLYBOURN AVENUE- SUITE 403

CHICAGO,_ ILLINOIS 60614 vy Lendcr) Bnrmwer owes Lender the principal sam of
'ONE HUNDRED TWENTY FIVE THOUSAND ONE HUNDLED ,

AND, 00/100 ‘ , “\Dollars (U.S. $  .125,100.00 ,

Thv, dbbl is evidenced hy Borrower's note dated the same datc a8 lhxs Sy urity lnstrumcnt("Nnh: ), which provides tm
monthly payments, with the full debt, if not puid earlicr, due and, pnyablu on  [USUST 1, 1998

This Security Instrument secures to Lender: (s) the repayment of the deht evulemed hy Pie Nule, with interest, and all rcnuv.tls

extensions and modifications.of the Note; (b) the payment of all other sums, with irterezt, ndvanced under paragraph 7 0
protect the security of this Sucunty Instrument; and (¢) the performancs of Borrower's covenants and agreements under this'-
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant anc convey to 1. eider the (ollowing

described property located in COOK County, Hlinois:
PARCEL 1: UNIT 1400-3 IN THE 1400 WEST BELLE PLAINE AVENJ"

C.ONDOMINIUM TOGETHER WITE AN UNDIVIDED, DERCEN'I' INTEREST IN.THE COMMON
.SEF‘ ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

L0906

&

- “é i;? T~
' T , ~
14{17 310-045 L e e ‘
14-17-310-046 S

which hus tho address of 1400 WEST BELLE PLAINE-UNIT 3, CHICAGO | Strowt, City

oo " e
Illinois, 60613 21p Cod {"Property. Address"); .
o ' - ‘ ‘ DPS 1089
ILLINOIS Singla Family-Fannie Mae/Freddie Mac UNIFORM INEYRUMENT - . Poge 10t 8 i Form 3016 9/
,@é?@-‘ﬂmm 18104 UMP MORTGAGE FORMS - {333i283-8100 - (80016217281 - fT—— ﬁ
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piymenty may ne loager be edqdindd ion'ol LEn 1 in srage M e umulmi mitf o dhe poiml

that Landor requiren) provided by on insurer approved by Lender ugain heconion dvailable wnd is obluined. Bonower shall puy
It prominmm required o maintain DOFEEge insurince in eficct, or to provide & Joss reserve, wtil the requirement for mortgage
wtrnee ends in eeeordance with any written agreement butween Borrower and Lender or applicable law.,

9. Inspection. Lender orits m,unl msy make reasonuble entries upon nnd inspections of the Property. Lender shid) pive
Borrower notice al the time of or prior to 40 inspection specifying rensonuble cuuse for the inspection.

10, Condenmatinn, The proceeds of any award or claim for dumages, direct or consequential, in connection with nn)
u)udmlmullml or olher tuking of any purt of the Property, or for conveysnce in licn of condemnation, wre henehy assigmed and
shall be paid to L. ender,

- n the event of a total tuking of ™ Prupprty. the prnu.uls 5hu|l hl. upplml to lln. sums sectired by this Seewrity Instrumuent,
whulhcr or not then due, with any cxcess pnid to Borrower. In the, cv:.nt of o partml tuking of the Property in which the tar
market value of the Properly immedintely before the taking is bqual to or gcalm lhilﬂ the amount of the sums seeured by this
Security Instrument immediately hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the umoun of the procecds multiphied by the following fraction: (a) the total
amount of the suims secured immedistely before the taking, divided by (b the fuir murket value of the Property immediately
hefore the aking. Any batunce shall be paid to Borrower. In’ the event of u partial taking of the Property in which the fair
market value of the Pre cerly immediately before the tuking is less than the amount of the sums secured immedinlely hefore the
mkm&, unluas Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shalt
he apphul lo the sums secried hy this Security Instrument whether or not the sums age then due,

 1f the Property is abunddaes by Borrower, or if, after nutu,u by Lender 1o Borrower that the condumnor offers 16 muke an
award or selthe a clim for dum A, Borrower Fils to rupnnd o Lender walhm 30 days after the dule the notice s given,
Lender is nuthorized 1o collect and iy the proceeds, at its option, either to restoration or repair of the Property o1 to the sums
secured by this Seenrity ln\ll‘lllll.t.ﬂl whc’:lw or fot then due,

Unless Lender and Borrower olherwise agree in writing, any upplu.allon of pmwcds to pnnupul shall not extend or
puslpum. the due date of the monthly payments refeeed to in parugruphs 1 und 2 or change the pmount of such payments.

. H, Borrower Nni Relensed; Forheurnnee By ,emltr Nut u Waiver, Extension of the time for puyment or modification
of unwmznuon of the sums secured by this Sceurily-ipsimiment grunh.t] by l,bndw to any hucwssur in interest of Boprower shill
not uperate lo rekease the linbility of the original Borraw.e.or, Borrower's successors in interest, Lender shall nol be requiral to
commence proseedings aguinst uny sueeessor in inferest or refise b extend mm: for payment or otherwise modity amortiztion
of the sums secured by this Securily Instrument by FEason. of any dt.mund made by the original Borrower or Borrower's
su(.wsbort- in interest. Any forbearunce by Lender in uxcrusm;, ory right or remedy shall not be a waiver of or prechide the
exercise of any right or remedy.

- 12. Successors and Assigns Bound; Joint and Several Lmhmt' n--.u,,ners. The covepants and agreements of this
bu.umy Instrument shall bind and benefit the suecessors and assigns ot | cnd\,r and Bnrruwu, suhject to the provisions of
puragraph 17, Borrower’s covenants und agreements shall be joint and”seversi-Any Borrower who co-signs this Seeurity
Instrument but does not execute the Note: {a) is co- signing this Scc,unty I;‘strvmcn' only to murtsa;,c grant and convey thal
Borrower’s interest in the Property under the terms of this Securily Inslnlment' (b) s pot pcrsonaily obligated to pay the sums
secitred hy this Security Instrument; and (c) agrees that Lender and uny other Burrowu v agree to extend, modify, forhcar or
maiu: any .tuwmmodanons with regard to the lerms of this Sr:cunty Inslrumcnl or the ch without that Barrower's consent.

. X X Laun Chargu.. If lhe toun sectred hy this Securily Instrument is Huhjcl..i fo 2 Jaw which sets muximum loan chirges,
and thet law is finully mn..lpn,h.d so that the interest or other loan charges collected or to be cofiectod in conneetion with the
loun ux:.u.d the permitted limits, then: () any such loun charge sholl be reduced by the mmnml nesessary fo reduee the chirge
to the p»rnutl:.d limit; and (b) uny sums already unlleucd from Burmwer which exceeded permitted Faits will be refundud to
Borrower. Lender may choose to make this refund by n.duung the pnnupnl owed under the Note ar by nuking o direct
poyment to Borrower. [f & refund reduces prmupdl the reduction will he treated ns w partisd prepayuient without any
prep.zymml charge under the Note.

14, Natices. Any notice 1o Borrower pravided for in this Su,unly [ns!mmcm shall be lem hy delivering st or by mailing:
it hy fist cluss mail unless applivable Jaw requires use of unother method. “The notice shall he dirceted to the Properly Addres L
or iy u!hcr address Borrower designates by notice to Lender, Any nnhw to Lender shall be given by fiest class muib o &
Lcndcr 5 uddrebs stated herein or any other nddress Lender desnanmcs by notice o Borrower. Any notice provided for in this =
Scwrny 1nslrum nt shull be deemed lo have been _;,,wm to Borrower or Lundcr when given as provided in this paragraph. aq,
, 1. Guvemm;., Law; Severuhlhly This Sdt.’lll’lty Instrument shall be governed by federal law and the law of the o
]unsdntmn in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
umﬂu,tt. with applu.dhlc law, such conflict shall not affect ather prnvusmns of this Security Instrument or the Note which can he
givin ‘effect withaut the u)nﬂu.fm-' provision, To this nn{l the provisions of Ihls Sceurity lnstrument and the Note are declired

ta be sc\'cmhlc :
I6 Burruwtr s Copy. Borrower shall he g given one conformed copy of the Note and of this Security Instinnent.
PS 1092

Farm 3014 C‘p/ae*

@%’»EHHLI 101 : Pege d ot & L : ' . Itiais:
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17, Transter of the Property Ur rfeneficlad WtereSt b Bobrawer, TRy part W the Property or any inferest in il

i sold or tensterred (or if a bencficinl intesest in,Borrower is sodd oriunsferred and Borrower is nol a natonl person) withou
Lender's prior wrillen consent, Lendor may, at its option, require immediate payment in full of af} suns seeured by this
Securily Instrument, However, this option shafl not be exercised by Lender if exercise is prohibited by federat i as of the due
of this Security Insprument. ‘

I Lender exercises this option, Lender shall give Borrower notive of secelorntion, The notice shall provide a perad ol not
fess than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured by this
Sceurity Instrument. 1f Borrower fails 10 puy these sums, prior. 10 the expiration of this period, Lenter may invoke ary remedivs
permiited. by this Sceurity Instrument without lurther notice or demand on Borrower,

: 18.. Burrower’s Right to Reinstate, IT Borrower meels certain . copditions, Borrower shall have, the right o have
enforcement of this Security Instrument discontinued at wny time prior lo the earlicr of: (u) 5 days (or such other period s
applicable law may specity for reinstatement) before sale of the Property pursuant lo any power of sale contained in this
Secugity Instrument: or (b) entry of a judgment enforeing this Security Instrument, Those conditions are that Borcower: {4) pays
Lender all sums which then would be due wnder this Secirity Instrument and the Note us if no acceleration had occitrred; (b)
cures any default of uny other covenants or agrecments: (¢) pays all expenses incurred in enforcing this Security Instriment,
inchuding, but ne? liinited to, reasonable attormeys’ fees; and (d) takes such uction us Lender muy reasonubly reguire o issire
thig the hen of this Sesurity Instrument, Lender's rights in the Property and Borrower's obligtion to pay the sums secured hy
this Security Instrumien’ shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument wnd ihe
abligations secured herely shall remain fully effective as if no acceleration had occursed. However, this right ke reinstate shall
not apply in the case of necdlezition under paragraph 17

19. Sule of Note; Chasge ol Loun Servicer, The Note or a partial interest in the Nobe (together with this Scerity
Instrusment) may be sold one or mer<iimes without prior notice to Borrower. A sale miy resull i change i the entity (known
as the "Loan Servicer*) that collects manihly payments due under the Note and this Secarity Instrument. There alse may b one
or more changes of the Losn Servicer unrsiated to a sale of the Note, IF there is a change of the Loan Scrvicer, Borrower will he
given written notice of the change in accordujiee With paragraph 14 above and applicable lww, The notice will state the nune gnd
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall novcause or permil the presence, e, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything alfecting thy
Property that is i violation of any Environmental Law. The preceding two sentences shail not apply 1o the presence, use, or
storage on the Property of smafl quantitivs of Hazardous Substurces that are generally recognized 10 e appropriute to pormal
residential uses and 1o muintenance of the Property.

Borrower shall promptly give Lender written gotice of any mvenigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property snd any Hazardous Substance or Enviconmunlal Law
of which Borrower has actunl knowlelge, (f Borrower teaens, or is notified by uny goveramental or regulatory authority, th
any removal or oiher remedintion of any Huzardous Substance uffecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in secordance with Environmental Luw,

.. As used in this paragraph 20, "Huzardous Substances” are those substances deinid as toxic or hazardous substanees by
Environment] Law and the following substinces: gasoling, kerosene, other flammalle or loxic petroleum priklucts, toxic
pesticides and herhicides, volatile solvents, materials contuining usbestos or tormaldehyde, wrd radioactive materinls, As used in
this paragraph 20, "Enviropmenial Law" means federal laws and laws of the jurisdiction where the Propeny is locited that
refate (o health, satety or envirormental protection,

. .NON-UNIFORM COVENANTS. Borrower and Lender further covenunt und agree as follows: _

21. Accelerativn; Remedies. Lender shall give notice to Barrower prioi to acceleration following Rorrower's breach
of any covenant or ugreement in this Security Instrument (but not prior to aceeleration under posagraph 17 unless
applicable low provides otherwise). The notice shall specity: (u) the default; {b) the aetion required to cure the defuult;
{¢) # dute, not less than 30 days from the date the potice is given to Borrower, by which the defauli must he cured; and:
{d) thut failure to cure the defauit.on.or hefore the date specified in the notice may result in.aeceleration of the sums™
seeured by this Security Instrument, foreclosure by judicia) proceeding und sale of the Praperty, The notice shall f(ll"lhcl.j _
inform Borrower of the right to reinstate ufter acceleration and the right 1o assert in the foreclosure proceeding the-; ¢a
non-existence of a default oc iy other defense of Borrower to seeelerntion and foreclosure, 3 the default is naf cured &
or hefove. the date specified in the notive, -Lender, ut its option, may require immediate piyment in Cull of all sums B
secured by this Security Instrument without further demand and may Joreclose this Security Instrument by judicial 7r
proceeding. Lender shull be eniitled to collect all expenses incurred in pursuing the remedies provided in this paragraph ;3

21, inclading, hut not limited to, reasonable attorneys” fees and costs of title evidence, Ay
22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Secuny fnstrument e
without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Eorm 39':’@;“;%
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PARCEL 1: UNIT 1400-3 IN THE 1400 WEST BELLE PLAINE AVENUE
CONDOMINIUM, TOGETHER WITH AN UNDIVIDED PERCENT INTEREST IN THE COMMON
ELEMENTS AS DEFINED AND DELINEATED IN THE DECLARATION RECORDED A5
DOCUMENT 93-393953, IN BLOCK 2 IN ASHLAND ADDITION TC RAVENSWOOD, A
SUBDIVISION OF THAT PART SQUTHWEST OF GREENBAY ROAD OF THE SOUTHWEST
QUARTER OF THE SOUTHWEST QUARTER (EXCEPT THE SOUTH 325 FEET OF THE WEST
200 FEET THEREOQF) OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 2:
EASEMENT FOR INGRESS, EGRE$S AND PARKING AS CREATED BY SAID DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT 93-393553.

14-17-310-045
14-17-310-046

DPS 049
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[CONDOMINIUM RIDER]

THIS CONDOMINILIM RIDER is made this 30TH  day of JULY
1993 ., and Is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed

of Trust or Security Deed {the "Security Instrument’) of the same date given by the undersigned (the

*“Borrower”) to secure Borrower's Note to

CHICAGO FINANCIAL SERVICES, INC.
{the "Lender*] of the same dote and covering the Progerty described In the Security Instrument and

located at:
1400 WEST BELLE PLAINE-UNIT 3, CHICAGO, ILLINOIS 60613

{Pruporiy Addroos)
The Property Includes a unit in, togethar with an undivided Intsrest in the common elements of, a

condominium project known as:
BELLE PLAINE AVENUE CONDOMINIUM

{Mamu ©f Condomintum Prajuect)
(the "Condominium Project”). if the owners assoclation or other entity which acts for the Condominium
Project {the "Owners Association’} holds title to property for the benefit or use of its members or
shareholde¢s, the Property ailso includes Borrower's interest in the Owners Assoclation and the uses,
procesds anu benefits of Borrower's interest.

CONDONAN'.'M COVENANTS, In addition to the covenants and agreementis made In the Security
Instrument, Borruvser and Lender further covenant and agree as follows:

A. CONDOM L. M CBLIGATIONS. Borrower shall perform all of Borrower's obllgations under the
Condominium Projects Constituent Documants, The "Constituent Documents” ara the: (i} Declaration
ar any other documsn: which creates the Condominium Project; (H) by-laws; () code of regulations;
and [iv) other equivalerit {locuments. Borrowaer shall promptly pay, when due, all dues and assessments
imposed pursuant to tha Zonstituent Documents,

B. HAZARD INSURANCE. S» long as the Owners Agsoclatlon maintains, with a generolly nccepted
Insurance carrier, a "master ~or “hiankset" policy on the Condominium Project which Is satisfactory to
Lender and which provides [nsuante coverage in the amounts, for the periods, and against the
hazards Lender requires. includlig fire and hazards included within the term “extended coverage,”
ther: (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium installments for nazard insurance on the Property; and

(i Borrower's obligation under Uisi‘orm Covenant 5 to malntaln hazard insurance coverage on
the Property is deemed satisfied to the e)tent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any (apse In required hazard insurance coverage,

in the event of a distribution of hazard nsarance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the urit %r to commoh elements, any proceeds payable to
Borrower are hereby assigned and shall be paild to Lznder for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurznce policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim /o damages, direct or consequential,
payable to Borrower In connection with any condemnation or othor. taking of all or any part of the
Property, whether of the unit or of the common elements, of for any cenveyance in lieu of
condemnation, are hereby assigned and shall be pald to Lender. Such proceeds shall be applied by
LLender to the sums secured by the Security Instrument as provided in Un‘faim Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Zender and with Lender s
prior written consent, either partition or subdivide the Property or consent tux

{ the abandonment or termination of the Condominium Project, excep? i<r abandonment or
termination required by law in the case of substantial destruction by fire or otlie/ casualty or in the
case of a taking by condemnation or eminent domain;

{it any amendment to any provision of the Constituent Documents If the provision Is for the

express benefit of Lender; -
{lii) termination of professional management and assumption of self-management of the Owners

Association; or

{iv] any action which would have the effect of rendering the public liability Insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interast from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to tha terms and provisions contained in this

Condominium Rider. / / )
{Seat) [(m{—/ /f'/’/m\——' S (Seal)

Botrowar d‘\ROLE P. IRW;& Borrawaer

(Seal)

Bomrower

(5eal) _
Barmower

DPS 1118

MULTISTATE CONDOMINIUM RIDER—Single Family— Fannis Mas/Freddls Mac UNIFORM INSTRUMENT Form3140 8/90
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THIS BALLOON RIDER ix mado this 3 0TH day of JULY , 1993, and is Inoerporetnd into and ahal)
be desamed to omend and supplement the Mortgage, Doed of Trust or Deed to Secure Dabt {the “Security Instrument”} of the sama

date given by the undersignad (the "Borrower”) to secura the Borrower's Nate to
CHICAGO FINANCIAL SERVICES, INC.

{the *Landsr"} of tha same date and covering the propsrty described in the Sacurity Instrument and located at:
1400 WEST BELLE PLAINE-UNIT 3
CHICAGC, ILLINOIS 60613

(Proferty Acdresc)
The interast rate statad on tho Note is called the "Note Rate.” The date of the Note is callad the “Note Date.” | understand
the Lender may transfer the Note. Security Instrument and this Rider. The Lender or anyane who takes the Nota, the Security
Instrument and this Rider by transfer and who is ertitled to receive payments under the Note is called the “Nota Holdar.”

ADDITIONAL COVENANTS. In addition {o the covenants and agreeaments in the Security Instrumant, Borrower and Lendar
further covanant and agrue as follows (despite anything to the contrary contalned in the Security Instrument or tha Note):

[1. CONDITIONA|L IGHT TQ REFINANGE !

At the maturity date of the Note and Sacurity Instrument {the “Maturity Date”}, | will be abile to abtain a naw loan {"New
Loan”} with a new Mat shv Date of AUGUST 1 , 2023 , and with an Interast rate equal to the "New Nota
Rate” determined In acior/ance with Section 3 below it all the conditions provided in Sactions 2 and 5 below ara maet {tho
sCandltional Refinancing Oitiun"l. {¢ those caanditions are not met, | undarstand that the Note Holdar Is undar no obligation io
refinance or modify the Noig, ir to extend tha Maturity Date, and that | wil! have to repay the Note from my own ronotirces or

tind & lender willing to land me thre'monay to repay tha Note,

[2. CONDITIONS TO OPTICh ]

if { want to exarcise the Condiiiznal Refinancing Option at maturity, certain conditions must ba met as of the Maturity Data.
These conditions are: {1) | must still bo the owner and occupant of the property subjact to ihe Security Instrument (the
“Property”); (2) 1 must be current in my_r.o atly paymants and eannot have been more than 30 days late on any of the 12
schaduted monthly payments immedlately prece=ding the Maturity Date; (3} no liah against the Propsarty loxcopt for taxes and
spocial. assassments not yat due and payable) ¢ ther than that of the Security Instrument may axist; {4} the Naw Nota Aate cannot
bs more than 5 percantags points abave the Noio Ziate; and {5) | must make a written requast to the Note Holder as providad in

Saction 5 below.

i3. CALCULATING THE NEW NOTE RATE]
The New Note Rate wiil ba a fixed rate of intereis1 equal to the Faderal National Martgage Association’s raquired net yield

for 30—year fixed rate morigages subject tc a B0-day mandicuty delivery commitment, plus one-halt of ona percentage point
|0.5%), rounded to the nearest one—sighth ot one percentage oin {0. 125%} (the “Naw Note Rate”l. The requirad nat viald shall he
the applicable net ylald in sffect on ths date ard time of day that vhe Note Holder receivas notice of my alaction to exarciso tha
Conditional Reflnancing Option. 1f this required nat yisld Is not =v-«table, the Note Holder wiil determine the New Note Raie by

using comparable information.

(4. CALCULATING THE NEW PAYMENT AMOUNT |
Providad the New Note Bata as calcuiated in Saction 3 abova is n(it yreater then 5 parcentage points abova the Note Rate

and all othor conditions rsguired in Section 2 above are satisfiad, the Miutwe Holder wiil datarmine tha amount of tha manthly

paymuent that will be sufticiont to repay in full (a) the unpaid prinolpal, plus ) aserut d but unpaid interast, plus (o) &l other sums |
will owe under the Note and Security Instrument on the Maturlty Date lassun!np/my monthly paymants than are current, as
raguirad under Section 2 above), over the term ol tha New Note at the Naw Note Hi ¢ n equal monthly paymants. Tha result of
this caloulation will be the amount of my new principal and Intarast payment avery mont’s urcil the New Note is fully paid.

[5. EXERCISING THE CONDITIONAL REFINANCING OPTION ]
The Nota Holdsr will notify me at least 60 calandar days in advance of the Maturity [ ato and advisa me of the principal,

accrusd but unpaid interast, and all other sums | am nxpectad to owe on tha Maturity Date. The Nnte Holder also will advice me
that | may exercise the Conditional Refinancing Gption if the conditions in Section 2 above are mut. 1 na Nota Halder will pravide
my paymant record information, together with the nama, titie and addreas of the person raprasaniiny t.8 Note Holder that | must
notity in order to exercise the Conditional Retinancing Option. It | meet the conditions of Section’ld ibnve, | may exarcise the
Conditianal Refinancing Option by natitying tha Note Holder no later than 45 calendar days prior to the' #awrity Bate. Ths Nots
Holder will calculate the fixed New Notc Rats basad upon the Federal National Mortgage Assoclation’z cpplicable published
required nat yield in affect on the date and time of day notification is received by the Note Holder and as coleulated In Section 3
above. t will then have 30 calendar days to provide the Note Holder with acceptable proot of my requirad ownarship, adcupancy
and property Han status. Before the Maturity Date the Note Holder will advise me of the new Interast rate (tha New Ndte Rato),
naw monthly payment amount and a date, time and place at which | must appear to sign any documents required to cornplate the
required ratinancing. | understand the Note Holder will charge me a $250 processing fee and the costs associated with updating
the title insurance policy, if any, and any reasonable third—party costs, such as documentary stamps, intangible tax, survay,

racarding fees, etc.

BY GNINW"ower accepts and agroes to the terma and ¢ovenants contained In this Balloen Rider.

(Saal) [Snal)
CAROLE P. IR N Borrower Horrowar
ISeal) _— Seal)
Borrowaer Borrower
(SIGN ORIGINAL UNLY)

MULTISTATE BALLOON RIDER ~ Single Family — FANNIE MAE UNIFORM INSTRUMENT
DPS 305

FORM 3180 12/89
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