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MORTGAGE

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS rNDENTURE ‘made this =~ 30TH . dayof JuLy, 1993 , between

DUANE 'EUGENE BUTLER, a .married man dnd CYNTH A A. BUTLBR his wife

L . . S o ) » Mongagor, and
INDEPENDENCE ONE MORTGAGE CORPORATION ’ 93()08'":30

u corporation organized and existing under the laws of - MICHTIGAN
- Morngagee. .

Wl'I'NESSETH Tham whcrun the Mongagor is Juqlly mduhlul 0 the Mortgagee, as is cvulcm.uf by u cenain
:prommmry nole excenied snd dellvered by the Morgagor, in l'uvnr of the Murlg:\gcg, and hcarmg even dute herewith,
in thc prlncipal sum Al
‘ "oNE HUNP‘EL SIXTY SEVEN THOUSAND FIVE HUNDRED AND N0O/100
Dnllbrs % 167,502.00 ) puyable with injerest ot the raie of

EIGHI‘ ’ pereeptim ( 8.0000 %)

tperi-annum- on  the uuped-balance wntil pmid, and  matle payable to the order of the Mortgagee at its office |

- 'SOUTHFIELD, MI

,or al such other place as the holder muy designate in writing, and

defivered - o5 mailed 1©0 the Morigagor; the said principal: and- intercst - being paynbk. in. monthly installments of

ONE THOUSAND TWO HUNDREL: TWENTY NINE AND 05/100
Dollars ($ 1229.06 )bc;,mmng on the first day of
SEPTBMBER, 1993 ,and contnrngon the fiest day of cd(,h month thereafier until the note is fully paid,

: (.xct.pl “that thc final payment of principal and interest, il not sooner pald shali be duc ‘and payable on the

ﬂrstdayof AUGUST, 2023

NOW, THEREFORE, the said Mortgagor, foir Mo bclu:r scLuring of e’ payment of said principal sum of moncy

n

anil inlcrcai and the pcrfonnancc of the covenants and ,w'*"mcm.s hcrcm Lonlamcd "does by thesc presenty MORTGAGE

Siate of Tllinois, 10 wit:

. LQ’I{ ,‘541,” IN MICHAEL-JGQHN CROSSINGS UNIT ONE,  BLING .A .SUBDIVISION OF
.- PART ,OF . THE MNORTHWEST 1/4 QF SECTION 34, TOWNSHLY 3% NORTH, RANGE 13,
.. EAST GF THE THIRD PRINCIPAL MERIDIAN IN COQOK CH.NTY, ILLINOIS

“and WARRANT unto the ‘Morigagee, ils successors (or uésigns, the ro!lnwm;, dc.scnbcd ‘req) eswme sitpare, lying,
“and’ be.mg in the counly of COOK _ " and the

#31-34-110-025 a ‘ o A TR eRt G LGS 437 .50

VAR89 TAAM 7

Siplgty b it -
o T I Y B

COGY COHNTY RECORDIR

TOGETHER with all and singular the tencments, hereditaments and appuricnances thercunlo belonging, and the
rents, issucs, and profits thercol; and all fixtures now or hereafier auached to or used in connection with the premises
herein described and in additdon thereto the foltowing described houschold appliances, which are, and shall be deemed
to be, fintures and o part of the realty, and are 4 portion of the sccurity for the indchbiedness herein

mentioned:
O
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(&) The aggregate of the amounts payable pursuant w ssbparagraph (a) and those payable on the note secured hereby,
shall be paid in a single payment each month, 10 be applied to the following items in the order stated:
1. ground rents, if any, taxes, asscssments, fire, and other hazard insurance premiums;
1. interest on the note secured herehy; and
11!, _amortization of the principal of the said note.

Any dcﬁc:cnoy in lhcamoum of any such aggregate monthly payment shall, unless made good prior to the due duie
of the next paymcm constitute an event of default under this Morigage. At Mongagee's oplion, Mortgagor will pay
a "late :.h.u'gu" not uxt.cc(hng four per centum (4%) of any installment when paid more than fificen (15) days sfter
the due date thereot 10 cover the extra cxpense involved in handling delinguent payments, but such "late charge” shall
not he pay.iblc oul-of the proceeds of any sale made 10 xmisfy the indehicdness seeured hereby, unless such proceeds
are sofficiem 15 discharge the entire indehtedness nad sl) proper coms and expenses secured herchy.

+

1£ 1he potal of the payments made by the Morigagor under subparagraph () of the preceding paragraph shall excecd the
amount of: paymenla actually mado by the Mortgagee as Trusice for ground rents, 1xes, and asscssments, or insurance premi-
ums, as the case may be, such excess. shalf be credited on subsequent payments 10 be made by the Morngagor for such items
or, at thc Mongagro's option as Trustee, shall be refunded 10 the Mortgagor. If, however, such monthly payments shall et
be sufficient 10 rayt <ich ilems when the same shall become due and payable, the Martgagor shall pay to the Morigagee ns
Trustee any amount necessary (0 make up the dolicicucy. Such paymcms shall be made within thirty (30) days afler written
noticc from the Morigage . stating the amoun! of the deficiency, which nolice may be given by mail. Il at any time the Mon-
gagor shall 1ender 10 1he Morigagee, in accordance with the provisions of the note secured hereby, full payment of the catire
inidchicdness represemcd Siemhy, the Mortgagee as Trustee shall, in computing ihe amount of such indebtedness, credit o the
account of the Morgagor any weatit balance remaining under the provisions of subparagraph {2) of the prcu:dmg puragraph,
1£ there shall be a defauil undes ey of the provisions of this mongage, resulling in a public sale of the premises covercd
hereby, or if the Mortgagee acqnre’s *5ie property otherwise after default, the Mungagee as Trusice shall apply, at the time

of the commencement of such proecediegs or al the tinc the property is otherwise acguired, the amount ther remaining w
credit of Mongagor under said paragraph @8> as a credit on the interest acerued snd unpaid and the balance 10 the principal

then remaining unpaid under said note.

.. AS ADDITIONAL SECURITY for the paysaent of the indebtedness aforesaid the Mongagor does herchy assign o the
Mangages all the rents, issues, and profits now dueor-which may hercafier become duc for the use of the premises herein-
above described. The Morigagor shall be entitled to'co’ect and rewmin all of said rents, issues and profits uniil default here-
under, EXCEPT rents, bonuses and royaities resulting £.Cm 0i), gas or other mincral leases or conveyances thercol now or
hereafter in cffect. The lessee, assignee or sublessee of such s, gas or mineral lease is directed 10 pay any profits, bonuses,

rents, revenucs or royallies 10 the owner of the indebledness secured hereby.

- MORTGAGOR WILL CONTINUOUSLY maintain hazard itsviance, of such type or types and amounts as Morigagec
may from time to time require, on the improvemenis now or hereafter.on said prcm:.su: and except when payment for all such
premiums has therclofore been made, hie/she will pay prompily when, dueany premiums therefor. All insurance shall be car-
ried in f:arnpamcs approved by the Mortgagee and the policies and rcncwal' hireof shall be held by the Morgagee and have
attached thereio loss payable clauses in favor of and in form acceptabie 1o the M.,nbaqce In event of loss Morigagor will
g;vc unmcdmtc natice by mail to the Mongagee, who may make proof of loss i nol aade prompily by Mongagor, and cach
insurance’ company conceémed is hereby authorized and dirccted 1o make payment frarauch loss direcly 1o the Morigagee in-
stead of o the Mortgagor and the Mortgagee jointly, and the insurance pro(,ceds or vn; rm thereof, may be appl:ed by the
Morigagée at its option either 1o the reduction of he indebicdness hereby seeurel or todhe destoration or rupmr of the prop-
ey damagcd In event uf foreclosure of this mongage, o 01her transfer ul‘ mIc to the mart g‘.gcd pmpcny m cxungu:shmcnl

shall pass to the purchascr or granice.

IN THE E.VEN'}" 03 du’.iulr. in making any monthly payment provided for hercin and in the neieserarcd hereby, or in
casc. nf a breach of any other. covenanl or agreement herein stipulated, then the whiole of soid principal suz semainieg uapaid
mgclh.,r with. accrucd interest thereon, shall, at the election of the Mortgagee, wunout notice, become immcdipizly due and

payablc.
-+ IN.THE EVENT that the whole of spid debt is declared o be due, the Mort;,'if,cc shall have the right immedintely to

l'nrcclusc ‘this mongage, and upon the filing of any bil! for that purpose, the court in which such bili i filed may a1 any time
thexeafies, cither befare or after snle, and withoul notice [o the said Morigagor, or any party claiming under said. Monigagor,

and without regord 10 the solvency or insolvency at the tme of such applicalion for a receiver, ol the person or persons fi- ,

able, t‘or the payment of the indebiedness secured hereby, and without regard to the value of said prcmxsca. or whether \he C:.:
samc shall'then be occupncd by the owner of the equity of redemption, as a homesicad, appoint a receiver for the benefiv of -~
thc Morlgagec, w:fh power to collect the rents, issues, and profits of the said premiscs during the pendency of such fore- =
closurclsuuland in case of salc and a deficiency, during the full stawtory period of redemption, and such rents, issues, and _f;
proﬁLs when collcclcd may be appl:cd toward the payment of the 1ndcbwdnc=.s. mst.s taxcs, msumncc. and other ilems nec- RN

essary for ‘the prmccunn and prrqcrvuunn n( the property.

. IN CASE OF FORECLOSURE of lhls mcmgagc by said Murl;,dg,cc in any court ol‘ law or cguity, o reasonable sum

shal] be alluwcd for the solicitor’s fecs of the complainam and for swno;raphcrs fees of the complainant in

such prMng, and also for all outlays for documenlary cv1dem:e and the cost of a compleic abstract of title

lor the, purpose of such foreclosure; and in case of any other suit, or legal proceeding, whercin the Mortgagee
1 'bc made a pan.y thereto by reason of this mongage, its cus’fs and cxpcn:,cs' and the reasonable fees and

cilnrucs of the attorneys or solicitors of the Mongagee, so made partics, fof services in such suil or proceed-
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LENDERS LOAN NO.
1666410

.

DVALOAN NO,
LH622014

DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

doay of JULY, 1903

This DVA Loan Assumption Rider is made thiy 30TH
and amends the provisions of the Deed of Trust / Muorigage, (the "Security Instrument”) of the same date,

by and between DUANE EUGENE BUTLER, o married man snd CYNTHIA A, BUTLER, his wife
, the Trustors / Morigagors, and

INDEPENDENCE ONE MORTGAGE CORPORATION , A MICHIGAN CORPORATION
The Benehiciary / Mongagee, as follows:

Adds the folluwiig provisions:

THIS 1.OAN IS NOT ASSUMABLE WITHOUT THE

APPROVAL O THE DEPARTMENT OF VETERANS AFFAIRS

CR ITS AUTHORIZED AGENT.

The loan may be declared im 2 diately due and payable upon transfer of the property securing such loan 10 any
ransicree, unless the accepiabiliv of the assumplion of e loan is esiabiished pursuant Lo section 1814 of chapler

37, uitle 38, United Sutes Code.

A.  Funding Fee, A fee Ggual 2 one-half of 1 percent of the balance of this lpan as of the date of
transfer of the property shiall Le payable al the ime of transfer to the {oan hoider or its authorized
agem, as trustee for the Degaranent of Veterans Alfairs, [T the assumer fails 1o pay this fee al the
time of ransfer, the fee shall coasiitute an additional debt (o that already secured by this instrument,
shall bear interest at the rate hercin/pravided, and, at the option of the payee of \he indebicdness
herehy secured or any transferee thercol, shall be immediately due and payable. “This fee is auno-

matically waived if e assumer is exemr under the provisions of 38 U.S.C. 1829 (b).

B. Processing Charge. Upon application for approrval o aflow assumption of this loan, a processing
fee may be charged by the Joan holder or ity mihodized agent for determining the creditworthi-
ness of the assumer and subsequently reviging the holder's ownership records when an approved
rransfer is completed. The amount of this charge shailaot exeeed the maximum cstablished by she
Department of Veterans Afllairs for a loan to which secoei 1814 of chapier 37, title 38, Uniuxd
States Code applics.

C. Indemnity Liability, "If this obligation is assumed, then thu.assiiner hereby agrees (0 assume all
of the obligations of the veteran under the terms of the instrumcn s creating and securing the
loan, including the obligation of the veleran 10 indemnily the Departricr: of Veterans Affairs to the

extent of any claim paymenti arising from the guaranty or insurance of :2 jndebtedness creaied by

this instrument.”

IN WITNESS WHEREOQF, Trustor / Mortgagor has executed this DVA Loan Assumpition Rider.

Signature/of Trustor(s) / Mongagor(s éf
V 7 % / V4 b~
- g R - "——ﬁ? o
\i //‘f/f'iﬁé‘-/ﬁ//l /J A ’?
ANE EUGENE FCYNEE&A A. BUTLER o
g .
MFCD2139-10/91 1666410
Grazl Lakes Bosiness Forms, tnc. B 1-800-530-9320 [ FAX 616-781-113¢
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