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STATE OF ILLINOIS

FHA CASE NO.

121-~-7166220
271

.. ThisMortgage  **Security Instrument’ '} is givenon JULY 29TH, 1993
The Mortgagor is JO!Uh F. CONWAY

s DIVORCED AND NMOT SINCE REMARRIED

whose address is

FIRST AMERICAN TITLE INSURANCE &

9361 8736
15801 FEEGY LANE #5, DAK FOREST, ILLINDIS &6G452

(**Borrower’’), This Security Instrument is givento
BANK UNITED OF TEXAS FSE

which is organized and existing under the laws ol

THE UNITED STATES , and whose
address is 200 SDUTHWEST FREEWAY #2000, HOUSTON, TEXAS 77027

{'‘Lender®’). Borrower owes Lender the principal sum of
SIXTY THREE THOUSAND NINE HUMDRED FLTTY AND O0/100
Dollars (U.5. 5% » ¥£.3 , 950,00

}.

This debt is evidenced by Borrower's note dated the same date as this Security Insirument {'Note’’), which provides for
monthly payments, with the full debt, if not paid carlier, ducand payabicon pcussT 15T, BPORT

This Security Instrument secures to Lender: {a) the repayment of the debl ¢ Aldn ced by the Note, with Interest, und illl
renewals, exiensions and modifications; (b) the payment of all other sums, wiitirierest, advanced under paragraph 610
protect the security of this Security Instrument; and (c) the performance of Borrover’s covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby morig-ige -grant and convey 1o Lender the
following described property located in a0k

SEE ATTACHED LEGAL DESCRIFTION HERETO AND

R INAIRIAS

County, liinois:

MADE A& PARYT THEREODF .

F.I.N. 28-17-402--021

DERT—8j, RECORLINGS
THTIIT

nany i

SO COUNTY HLCQHDLR

$3% .50
TAROR D1, 3 aazwu;ﬂa 1507100

O 55 W UE A

hich has the address of 15801 FEEBSY LANE #5

: anRk FOREST
[Sireet) i
Htinois

ICity|
COgsa (*'Property Address’’);
{Zip Code}

TOGETHER WITH all 1he improvements now or hereafter erecied on the property, and all easements, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part ¢f the property. All replacements and additions shall also be covered by this Security instrument, All of
ihe forcgoing is referred to in this Security Instrument as the “Property

BORROWER COVENANTS that Borrower is Jawfully seized of the estate hereby conveyed and has the ripht o morigage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower wurrants
and will defend generally the title (o the Property against 2ll claims and demands, subject to any encumbrances of record

FHA ILLINOIS MORTGAGE FORM
ITEM 8531 {9107

70 -
(ke 1 rif«‘pﬂXﬁ’-‘)ﬁS Girvat Lakes Busness Forms, e TR

T Onder St 1-BI330-9190 1) FAX 518-701-110
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’
payinentk, which are referred o in Fnrugmgh 2, or change the amowt of such pavments. Any excess proceeds vver an
amount required to pay all outstunding indetzedness under the Note and this Security Instrumen? shall be paid to 1he entity
legally entitled thereto,

g. Fees, Lender may coliect fees and charges authorized by the Secretury,

9. Grounds for Acceleration of Debt.

{(a} Default. Lender may, except as limited by regulations issued by the Sccretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i} Borrower defuults by failing to pay in full any menthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate puyment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or & beneflicial interest in v trust owning all or part of the Propenty, is sold or
otherwise trunsferred {other than by devise or descent) by the Borrower, and
{ii) The Property is not occupicd by the purchaser or grantce as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in nccordance
with the requirements of the Secretary,
{c) No Waiver. if circumstances occur thal would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect (o subsequem evenis.
(d) Regulsations of HUD Sceretary. in many circumstances regulations issucd by the Secretary will limit Lender's
rights, 3 the case of puyment defaults, to require immediate payment in full and foreclose if not paid,  This
Securily norament does not authorize ucceleration or foreclosure if not permitted by regulations of the Secrelry,
(e) Mortg-ge Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible ‘or insurance under the National Housing Act within 8 MONTHS from the
date hereof, Lender may, at its option nnd notwithstanding anything in Paragrapn 9, require immediate payment in
full of all xums sezaed by this Security Instrument, A writlen statement of any authorized agent of the Seeretary
dited subsequent o @S MONTHS from the dute hercat, declining to insure 1his Securlty
Instrument and the note/secured thereby, shall be decmed conclusive proof of such incligibility. Notwithstanding
- the feregoing, this optior iy not be excrcised by Lender when the unavailabifity of insurance is solely due to
Lender’s failure to remit a morigage insurance premium to the Secretary.

10. Reinstatement. Borrower ho auight to be reinstated i€ Lender has required immediate payment in full because
aof Bormrower’s failure lo pay an amoun’ due under the -Note or this Security Instrument. This right applies even after
foreclosure proceedings are institwted.  To remstate the Security Instrument, Borrower shall tender in o lump sum all
amounts required to bring Borrower's account current including, 1o the exient they are obligations of Borrower under this
Security Instrument, foreclosure costs and reascnable and customary anomeys’ fees and expenses properly associaled with
the foreclosure proceeding, Upon reinstatement.y-Borrower, this Sccurity Instrument and the obligations that it secures
shall remain in effec) as f Lender bud nol required imipediate payment in full. However, Lender is not required to permit
reinstaternent if: (i) Lender has accepted reinstatermC=t-after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of a cyrrent foreclosure proceeding, (ii) reinstaiement will preclude
foreclosure on different grounds in the future, or (iii) reinjintement wiil adversely affect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not 4 Waiver.  Eatension of the lime of paymenl or
maodification of amonization of the sums secured by this Secuily Inntrument granted by Lender 1o any successor in interest
of Borrower shull not operate to release the lishithy of the origiae’ Borrower or Borrower’s successor in interest, Lender
shall not be required to commence proceedings against any succeszor .n interest or refuse to extend time for puyment or
otherwise modify amortization of the sums secured by this Sccurity” Kistrument by reason of any demand made by the
original Borrower or Borrower's successors in interest.  Any forbearance sv.Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lighility; Cd-Signers. The covenants and agreemems of
this Sccurity Instrument shall bind and bencfit the successors and assigns of Londer‘and Borrower, subject to the provisions
of Paragraph 9.b. Borrowers covenants and agreemenis shall be joint knd sevoeal.  Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is ca-signing this Sccurity Iistrument only 1o morigage, grum and
convey that Borrower’s interest in the Property under the 1erms of this Security Instruriens; (b) is not personally obligated to
pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any cuer Sorrower may ngree 1o extend,
modify, forbear or make any accommodations with regard to the terms of this Secunty Jastrzament or the Note without that
Borrower's consent.

13. Notices. Any notice 1o Borrower provided for in this Sccurity Instrument shell be giver, by delivering it or by
mailing it by first class mail unless applicable [aw requires use of another method. The not.ce sl be dirccled 1o he
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lerdershatl be given by
first class mail to Lenders addeess stated hercin or eny address Lender designates by potice to ‘deirower,  Any notice

vided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wnea ziven as provided
i1 this puragraph.

14. Governing Law; Severability. This Security Insirument shall be governed by Federal law and the Jaw of the
jurisdictien in which the Property is located. In the evenl that any provision or clause of this Security Insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which ean be given cffect withow the conflicting provision. 'Tb this end the provisions of 1his Securily Instrument and the
Note ure declured 1o be severable,

15. Borrower’s Copy. Borrower shall be given one conlermed copy of this Security [nstrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ai! the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s ngents 1o collect the rents and revenues and hereby directs each tenant of
the Property to pay the renis to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrumsnt, Borrower shall collect and receive all rents nnd revenues of
the Property as trustee for the benefil of Lender and Borrower. This assignment of rents constitutes an absolule assignment
and not nn assignment for additional security only,

If Lender gives notice of breach to Borrower: () all rents received by Borrower shall be held by Borrower us trustee
for benefit of Lender only, 10 be applicd to the sums secured by the Security Instrument; (o) Lender shal) be entitled to
coliect and receive all of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender'’s written demand 1o 1he ienant.

Borrower has not executed any prior assignment of the renis and bas not and will not perform any act that would
prevent Lender from exercising its nights under this Parngraph 16,

Lender shall not be required to ¢nter upon, tuke control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judiciully appointed receiver may do so at any lime there is o breach. Any
application of rents shall not cure or waive any default or invalidale any other right or remedy of Lender. This assipnment
of rents of the Properly shall terminate when the debt secured by the Security Instrument is paid in full,

(page 3 of 4 pages)
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FIRST AMERICAN TITLE INSURANCE COMPANY
100 North La Salle, Suite 300, Chicago, IL 60602

ALTA Commitment
Schedule C

File No.: CF63460

LEGAL DESCRIPTION:

UNIT 3-5 IN SHIBUI SOUTH CONDOMINIUM, AS DELINEATED ON A SURVEY ATTACHED AS
EXHIBIT "A" ‘10 DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS, CCVENANTS AND BY-LAWS FOR SHIBUI SOUTH CONDOMINIUM, MADE BY
AMERICAN NATIONML BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER A
TRUST AGREEMENT ©OX/ZD JANUARY 1, 1984, AND KNOWN AS TRUST NUMBER 61991,
RECORDED ON MARCH 5, 1993 AS DOCUMENT 93168945, AS AMENDED FROM TIME TQ
TIME, IN THE WEST 3/4/CF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SQUTHEAST
1/4 OF SECTION 17, TOWNSHTP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, L%LINOIS, TOGETHER WITH ITS UNDIVIDED FERCENTAGE

INTEREST IN THE COMMON ELEMEMNTS, AS AMENDED FROM TIME TO TIME.
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 29TH day of

JULY , 1333 and is incorporated imto and shall be deemed 10 amend and supplement
the Mortgsge, Deed of Trust or Sccurity Becd {"Sccurity Instrument”) of the same date given by the undersigned
{("Borrower™) 10 sceure Borrowers Note ("Note") (o

SR00 SROUTHWEST FREEWAY , #2000, HOUSTON,

-

BAaME UNITED OF TEXAS FSI,
TEXAS 77027

{he "ender™y of ihe sime die and covering the property described in the Secarity Tnstrument and locaed at:

1E00 ] FPEGEY AN #%, OAF FOREST, [LLIMOIS &0452

(Fropeny Address)y

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIMIS
AND THi:MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. (In addition to the covenamts and agreements made in the Sceurity Instrumemt,

Borrower and Lender further covenant and 2grec as follows:

INTEREST RATE AND MONTHLY PAAYMENT CHANGES

{A) Change Date
The interest rate may change on the first day of QCTOEBEER, 1994 »and thin day of cach succeeding year.

"Change Date" means cach date on which the interest rate Covld change.

{B) The Index
Beginning with 1he first Change Date, the interest rte will e Dased on an index. "Index” means the weekly average

vield on United Swstes Treasury Securitivs adjusted to o constantomalnrity of one year, as made available by the Federal
Reserve Board. "Current Index"” means the maost recent Index figuse avaiteble 30 days before the Change Date. 1T the Endex
(as defined above) is no longer available, Lender will use us a new Inde: any index prescribed by the Secrelary, As used in
this Rider, "Secretary” means the Sceretary of Housing and Urban Develzpricent or his or her designee.  Lender will give

Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes &)
Before each Change Date, Lender will caleulate a new inlerest rate by adding o magin of é;’
TWO AND ONE-HALF =
percentage G2
poinls { #2 .S00 %) to the current Index and rounding the swm (o lhe nearesl oncreiznt of one percentige point ‘?
<

(0.125%). Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount wild be the new interest rate until

the next Change Daic.

(I2) Limits on Interest Rate Changes
The interest rate will never inerease or decrense by more than one percenage point (1.0%) on any single Change Date.

The intcrest rate will never be more than five percentage points (5.0%) higher or lower than the initial interess rate.
p ze p 2

(E) Calculation of Payment Change
If the interest tme changes on a Change Daie, Lender will calculate the amount of monthly payment of principal and

interest which would be necessary 1o repay the unpaid principal balance in full s the maturity date at the new interest rate
through substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would
he owed en the Change Date if there had been no defaull in payment on the Note, reduced by the amount of any prepayments
to principal. The result of this calculation will be the amount of the new monthly puyment of principal and inieresi.

{F} Notice of Changes
Lender will give notice 1o Borrower of any change in the interest rate und monthly payment amount. The notice must

be given at least 25 days before the new manthly puyment amount is due, and must set forth (i) the date of the notice,
(i) the Chunge Date, (i) the old interest rale, tiv) the new interest rate, (v) the new monthly paymem aniount, (vi) the
Current index and the dafe it was published, (vii} the method of caleulaling the change in momhly payment amounl, and
(viii) any other information which may be required by law from time 10 time.
291
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29TH dayof
JULY, 13993 , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed {*‘Security Instrument’) of the same date given by the undersigned
(*‘Borrower’’) to secure Borrower's Note (*‘Note”) to

BANME UNITED OF TEXAS FSBE, Z200 SOUTHWEST FREEWAY , #2000,
HOUGTON, TEXAS 77027

{*'Lender'") of the same dare and covering the property described in the Security Instrument and localed at:

SO0 S

1EEGL FPEGEY LAaNE RS, OAk FOREST, TLLINMOIIS

(Property Address)
The Property Addressinc'iades a unit in, together with an undivided interest in the common elements of, a condominium

project known as:
SHIBUI SOUTH £0WNDO

{1 dar ¢ 1 Condominium Project)

{**Condominium Project’’). If the owners associz tion ar other entity which acis for the Condominium Project (**Owners
Association®) holds title to property for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest in the Owners Association and thausss, proceeds and henefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to tiic zovenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

A. So long as the Owners Association mainmains, with a gererally accepted insurance carrier, a ‘‘master’’ or
“blanket” policy insuring all property subject to the condo ~inium documents, including all improvements now
existing or hereafter erected an the Property, and such policy }saisfactory to Lender and provides insurance
coverage in the amounts, for the periods, and against the hacards Lender requires, including fire and other
hazards included within the term *‘cxtended coverage,'” and loss oy flood, to the extent required by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 ol fiivSecurity Instrument for the monthiy
payment to Lender of one-twelfth of the yearly premium installments for Yazardinsurance on the Properly, and
(i) Borrower’s obligation under Paragraph 4 of this Security Instrument Lo maiatain bazard insurance coverage
on the Property is deemed satisfied to the extent that the required caverage isiprovided by the Owners' Associu-
tion policy. Borrower shall give Lemder prompt notice of any lapse in required hpdavd insurance coverage and
of any loss occurring from a hazord, In the event of o distribution of hazard insurarce p oceeds in lieu ol restora-
tion or repair following a loss o the Property, whether to the condominium unit or 13 e common clements,
any proceeds payable to Borrower are hereby assigned and shall be paid to Lender for“urplication 1o tlie sums
sccured by this Security Instrument, with any excess paid 1o the entity legally entitied thiercio,

Barrower promises to pay Borrower's allocated share of the common cxpenses or assessineits and charges
imposcd by the Owners Association, as provided in the condominium docwments.

C. If Borrower does not pay condominium duecs and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shail become additional debt of Barrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from

Lender 1o Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contained in this Condominiurn Rider.

/A
(SEAL) \[//F’%ﬂ /J&MW (SEAL)

Borower 300 FL conway Bomower

(SEAL) A (SEAL)

Horrower { Borrower

{SEAL) (SEAL)

Borrowser Borrower
291
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