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MORTGAGE

THIS IS A Y285T MORTGAGE. LOAN NUMBER: 9084889
THIS MORTGAGZ TECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN(NY INTEREST RATE. FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL SALANCE (INCLUDING FUTURE ADYANCES AND DEFERRED
INTEREST). AT LENDFA'5S OPTION THE SECURED RNOTE MAY BE RENEWED OR
RENEGOTIATED.

I36LE 757

i DEFINITIONS OF WORDS USED IN THIS MORTGAGE

{A) Securlty Instrument. This Mortgege, which s dated JULY 293, 1993,
will be called the “Sacurity instrument.’

{B) Borrower. JOLANTA M. BACIK AND PETER BACIK, WIFE AND
HUSBAND .

BEPT-0) RECORLINGS PR R
THIFYY RN 9Tl LB/09/98 40 :01:00
4204 # B W IS A DEST LT
N - e m GoOv COUNTY HECORDER
sometimes will be called "Borrower” and sometimes simply “"ar "me.” J :

{C) Lender. WORLD SAVINGS AND LOAN ASSOCiATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION w » w w n w = n . ATS SUCCESSORS AND/OR
ASSIGNEES, will be called “Lender,” Lender Is a Federal Savings ehd Loan Association which is
organlzad and exists under the isws of the United Stlates. Lender's aildress Is 7901
HARRISON STREET, OAKLAND, CALIFORNIA 24812.

(D) Note. The note signed by Borrower and having the same deia o2 this Securlty
Inatrument will be cailed 1the “Note" The Noie 3shows that | owas o Lender US

$241,8756.00 pius Interest. [ have pramised to pay this debt In monthly ‘piyments and
to pay the debt In full by AUGUST 0%, 2023 . The maximum aggregata ) princlpal
sum secured by thls Securlty Instrument Is $302,343.765.

(E) Property. The property that is described below in Section 1l entitled "Description
of the Property” will be calied the "Property.”

(F} Sums Ssoured., The emoaunts described befow In Sectlon 1l entitled "Borrower’s
Transfer of Rights In the Property” sometimes wlli be called the "Sums Secured”

(&) Person. Any person, organization, governmental authority or other party will be
called "Person”

H. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY -

| mortgage, lrrevocably grant and convey the Property to Lender subject to the terms
of this Securlty Instrument. This mesens that, by signing this Security Instrument, | am giving -
Lender those rights that are stated In this Security Instrument and also those rights that the
law gives to lenders who hold morigages on real property. | am giving Lender these rights to.’
protect Lender from possibie losses that might result if | fall to:
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GDOUEAY (10,2292 A08a Pagn | of 10 llL I “
UEFCARED HTEREST 1ANRITGAGE 2D 05T ABLE f, Hill]
« 0 0 3 *

RINN

0

=
«}

~1




UNOFFICIAL COPY .




' UNOFEKGIALCOPY .

LOAN NO. _ 9094889

S LOYPR 39 AND A0 AHD OPHE HOR'YPH 200 FERET OF LOT 41 N WTLLIAM I,
DRTPIGAMN S SUHGET 1DGE GOLE CLUD ARDITION BIEING A SUDDIVIEION OF ‘THE
qGuit 172 o R SOUMHREST 1/4 OF 'MUE NORTHWEST 1/4 (BEXCEP'T 'PHE HORTH
5 ACRES THERROF) AND ALSO THAY PART OF THE WEST 1/2 OF THE SOUTHEAST
1/4 OF ‘'HE NORTHWEST 1/4 LYING WESTERLY QF HAPP ROAD AND THE NORTH 1/2
OF *HE NMORTH 1/2 OF THE NORYIHWESYT 1/4 OF THE SOUTHWEST 1/4 OF SECTION
13, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE 'THIRD PRINCIPAL MERTDTIAN,
IN COOK COUNTY, [LLTNOIR.
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. (i) anN@FFJ«{ LerliAJlii‘Jr (he dv other notes secured
by 1thls Securlty m¥nt led il th riad \ Notes; . “fulure advances made by
Lender and any changes to the Secured Notes made with the writien conasnt of Lender,

i) pay, with Interest, any amounts that Lender spends under Peragraphs 2 and 7
below to protect the vaiue of the Property and Lender’s rights in the Property, and

{iil  keep all ot my other promises and agreements under this Security Instrument,
the Secured Notes and any changes to the Secured Notes made with the written consent of
Lender.

tH. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property descrlbed below:

{l The property which Is located at 385 MEADOWBROOK DR IVE

NORTHBROOK, 1L BCOB2 ., » M ®m M u W M ® WM W ® X ® W moA M Aon The Iﬂga!
descriptlon of the Propsrty Is attached as Exhibit "A" which Is made a par! of thils Sacurlty

Instrument, This Properly Is called the "Described Property”

REAL ESTATE IMDEX NUMBER: VOL:
04 13 117 024 132

{h (A1 bulldings and other Improvements that are located on the Described

Property,;
i All (richts In other property that | heve as owner of the Desacribed Property

These rights ere knovin o3 easements, rights and appurtensnces sttached 1o the Property;

{lv) Al renta ‘=i roysltles and other income from the Described Property,

{v) Al minernl, @l ard gas rights end profits, water rights and stock that sre part
of the Described Property;

(vl) Al rights that | have In the jand which lles In the streets or roads In front of,
behind or next to, the Described Finperty,

{vii} Al fixtures that are nocw or in the future wili be on the Described Property or
on the property described in subsection /i.of this Section;

(vill  All of the righis and property Jescribed In subsections {ll} through (vil) of this
Section that | acqulre in the future;

{ix) All replacemsnis of or additions
through (vIll) of this Section; and

{(x) Alt of the amounts that { pay to Lende’ nder Paragraph 2 bealow.

BORROWER'S RIGHT TO GRANT A SECURITY NTEREST N THE PROPERTY AND

BORROWER'S OBLIGATION TO DEFEND OWNERSHIP u: THE PROPERTY
| promise that: () ! lawfully own the Property; (I} i have the right to mortgage, grant
and convey the Property to Lender; and (ill) thers are no outeiending clalms, charges, lens or
encumbrances agsinst the Property, except for those which are o . nubllc record.

I give a2 general warranty of title to Lender, This means the! i will be fully responsible
for any losses which Lender suffers because someone other than mycelf has soms of the
rights in the Property which | promise that | have. | promise that | wi¥ defend my ownership

of the Property against any claims of such righis,

COVENANTS

(n the property described In subsections (I}

iv.

i promise and | agree with Lendar as follows:
1 BORROWER’'S PROMISE TO PAY

| will pay to Lender, on time, all princlpal and Interest due under the Secured Notes
and any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Obligations
| wiil pay all amounts necessary to pay taxes and hezard insurance premiums on

the Property as well as assessments, leasehold payments, ground rents or mortgage Insurance
premiums {If any)

(B) Escraw Accounts

(I Borrower's Obligations
It Lender gives me wrilten notice to do so, | willl pay the amounts in

Paragraph 2{A) above to Lender, unless the epplicable law requires otherwise. | wlll make these
payments on the same day that my monihly payments of principal and interest are due under

the Secured Notes.

RIORI1GAGE-AD WISTARLE
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(a} Ore~-twelfth bf the estimated yearly taxes and assessments on the
Properly which under the applicsble lsw may be superior 1o this Security Instrurnent; plus

b) One-twelfth of the estimated yearly leasehold payments or ground rents
on the Property, if any, plus

{c) One~twelfth of the estimated vyearly premlum for hazard Insurance
covering the Pruperty; plus
(d) One—twelfth of the astimated yearly premium for mortgage (nsurance, If

following:

#ny.

I will glve Lender #)) notices or bills that | recelve for the armmounts due under
this Parsgrsph 2.

() Lender's Obfigations

If | make my pesyments lo Lender, Lender will estimsts from time io tima my
yeariy taxes, hszard Insurance premiums, assassments, |easehold peyments, ground rents and
morigsge Insurance premiuma, which ltemns will be callad the "Escrow Items.” Lendsr will use
existing as-essments and bllls and reasonable estimates of future assessments and bilis to
satimstle “ne Escrow ltems. The amounts that | pesy to Lender for Escrow ltems undar thls
Paragraph 2 i be called the “Funds

Jender rmay held the Funds, Excepi ms described in this Paregraph 2, Lander
will use the Fupys 'to pay the Escrow Items, Lender will give ta me, without charge, an annus
statement of Funug a3ztivity,

Ltender rasy not chargs me for holding or keeping the Funds, for using the
Funds to pay Escrow (torms, for snalyzing my psyments of Funds, or for recelving, verlfying
and totaling ssaesamewns snd bllls, However, Lender may charge me {or these services )f
Lender pays me interest oy tha.Funds and If the law permits Lender to make such s charge.
Lender will nat be raguired 17 pay me any Intersst or esrnings on the Funds unleas eoithar ({a)
Lendar and ) egree in writing, 8} tha time I sign this Security Instrument, that Lender wili pay
interest on the Funds; or (b} the lsw requires Lendsr to pay Interest on the Funds.

{1)  Adjustments io the Eno-ls
If Lender's estimeles of «he Escrow ltems are tooc high, the ampunts that | pey

under this Paragraph 2 wilil be too iarge:

If an excess of Funds rema'ns after all Escrow [tems have been pald and !f |
sm keeping sl of my promises and agreemsniz. rnade in this Security Instrument, then | wiil
have the right to have the excess amount reilurdsd directly to me, If It exceeds 32500, or
credited to my future monthly payments of Fundd. “ny refund or credlt to which | am entitied
will be mmade once a yesr.

if, at the tlme payments of Escrow (tems are due, Lender hes pot recelved
enough Funds to moeke those payments, | will pay to/ Lendar whatever additional amount Is
necessary to pay the Escrow items in full, | rmust pay tha' acdltlonal amount In one or more
payments as Lender may requlre.

When | have pald all of the amounts due under “hg Secured Notes snd under
this Security Instrument, Lender wiil promptly refund to me any Funsis that are then being heid
by Lender. If, under FParagraph 27 below, Lender acqulres the Froporty or the Property Is
sold, then irnmediately befora the acquisition or sele, Lendsr will use uny Funds which Lender
ia holding at that time to reduce the Sums Secured,

3. APPLICATION OF BORROWER’'S PAYMENTS
Uniess the law requires otherwise, Lender will apply each of my peyrrants under the

Secyred Notes and under Paragrephs 1 and 2 sbove In the following order .and for the
following purposes:

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lender under thls Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 abaove;

Fourth, to pay Interest due under the Secured Notes;

Fifth, to pay deferred Interest under the Secured Notes;

Sixth, to pay princlpal due under the Secured Notes;

Last, to pay Iate charges due under the Secured Notes,

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
) will psy sl iaxes, sssessments ond any other charges and fines that may be imposed
on the Property and that may be superior to this Security Instrumant,

{ will elsoc meke peymenis due under my lease If | am a tenant on the Property and i
will pay ground rants {If any) due on the Properiy, | wliil pay these amounts elther by making
the paymants to Lender that are described In Paragraph 2 above or by making the peyments

on time Yo the Person owed them.

ROR EGAGE-A0.GTABLE
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. Any claim, MNQF&F:{ EﬂlﬂA*:ns@;tPAﬂse an obligaticn has
not been fulflijed ) s Hen. Al Ipr driply \pefy Nas kbatisty all llens eagainst the
Sroperty that may be supsrier 1o this Security Instrument, Howevsr, this Security instrument
doss not requlre me to satisfy a superler llen if: {A) ) agree, In wrlling, to pay the obligsiion
which geve rise to the superior llen and Lender approves In writing the way in which | egree
to pay that obligstion, or {B) In good ftsith, ) argue or defend against tha superior lien In a
lewsuit so that, during the lawsult, the superlor Hen may not be enforced and no part of the
Property mus! ba given up; or (C) | saecure from the holder of thet othor llon an agreament,
spproved N writing by Lender, that the Hon of thla Security Instrument Is superlor to the llen
held by that Person f Lemder determines that any part of the Property Is subject to e
superlor llan, Lender may glve to me » nolice ldentifying the superior llen, | wliil pay or satisfy
the superior llen or take one or more of the actions set forth above within 1C days of the
glving of notice.

6. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cosl and exponse, | wlil obtaln and malntain hazard insurance to cover all
bulldings and other Improvements that now are or In the fulure will be located on the
Property. The Insurance must cover [osa or damage ceused by fire, hazerds normally covered
by "extended zoverage” hszard insurance policles and otber hazards for which Lender requires
coverage. The Insurance must be In the amounts and {or the perlods of time required by
Lender, | mav choose the Inaurance company but my cholce Is subject to Lender's approval
Lender may  nut rafuse to spprove my cholce uniesa the refusal Is reesonable. All of these
insurance poiic’as and renewals of the policles must include whe! Is known as » Standard
Mortgages Clauce to protect Lender. The fornr of ell policles and renewalz must be
acceptable o iLendar, Lender wii have the right to ho!d the policles and renewals. If Lender
requires, { will prorplly glve Lender all receipts of pald premiums and renewal notices that |

racelve,
If | obtaln esrtiigraie !naurance, eny other hezard Insurance, credit life and/or disability

Insurance, or any othsr liw=urance on or relating to the Properly or the Sescured Notes snd
which are not specificelly rzauired by Lender, | will neme Lender as loas peyse of sny

procesds.

If there Is a loss or darage to the Property, | wili promptly notify the proper
insursnce company and Lender, If(i do not promptly prove to the Insurence company that the
loss or damagas occurred, then Lence’ i1nay do so,

The smount pald by the insurance :cmpany s called "Proceeds” Any Proceeds recelved
wili be applled firat 1o relmburse Lender. /fov cosis and expenses lncurred in connectien with
obtsining the Proceeds, and then, at Lender's cgtion and iIn the order and proportion as Lender
may determine In s sole and absolute discretiun, regardless of eny Impeirment or lack of
impalrment of security, as follows: (A} to the exwnt sliowed by applicable law, to the Sums
Secured n a manner that Lender determines and/z. (B} 1o the payment cf costs and expenses
of pecessary repalrs or to the restoratlon of the’ Properily to a condillon satisfactory to
Lender, such application to be made in the manner ard ut-the times as determined by Lander.

If | abandon the Property or If | do not answer, 'vi’hin 30 days, a nolice from Lender
stating that the Insurance company has offered to swvitle ~-claim, Lender may collect the
Proceeds. Lender may use the Proceeds to repalr or restors the Property or to pay the Sums
Secursd. The 30-day perlod will begin when the nollce I8 given,

{f any Proceeds are used to reduce the amounml of principd! which | owe to Lender
under the Secured Notes, thst use will pot delay the due date or ra=nne the amount of any
of my monthly payments under the Secured Notes and under Paragranhs 1 and 2 above,
However, Lender and | may agree In writing to delays or changes.

If Lender acquires the Property under Paragraph 27 below, all cf ny rights In ihe
insurance policies wlil belong to Lender. Also, all of my rights In sny procecds which ere pald
because of damage that occurred before the Property 1s acquired by Lende’ .or sold will
belong to Lender. Howsever, Lender's rights in those proceeds wilt not be graele: than the
Sums Secured immediately bsfore the Property Is scquired by Lender or soid,

If | am required by Lender to pay premiums for morigsge insurance, | wil pay the
premiums untli the requirement for morigage insurance ends according ta my written
agreemaent with Lender or according to law.

6. BORROWER’'S OBLIGATION TG MAINTAIN 7THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

I will keep the Property in good repelr. | will not destroy or substaniially change the
Property and | will not allow the Prgperty 1o detsriorate, | will keep and maintain the Praperty
in compliance with eny alate or federal hazardous rmoterlals and hazardous wasie laws, | wilt
not use, generate, manufacture or store sny hazardous metorisls or hszerdous waste on, under
or aboul the Property. | wiil Indemnify, defend and hold harmiess Lender and its employess,
officers and directaras and thelr successors from any claims, damages or costs for required
or necessary repalr or the removal of hazardous waste or any other hazardous materials
clalm. If | do not own but am a terant on the property, ! will fulflll my obligations under my
lease. | aiso agree that, If | acquire the fes title to the Property, my lsase Interest and the fee
titfe will not merge unfess Lendsr agrees to the merger in writing.

MOURIGAGE-ADJUSTABLE
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7. LENDER'S EQT 1 : TRE FPROPERTY .
is Securlly” Instrument, or

if: (A) | do not keep my promises and agresments made’ (n th

{8) someons, including me, beglns e legal proceeding thet may signiffcantly affect Lender's
rights In the Property {such as a legal proceeding In bankruptcy, in piobate, for condemnation
ar 1o enforce laws or regulations) then Lender mey do wnd pay for whatever Is necessary to
protect the Lender’s rights in the Property. Lender's sctlons may Include appearing In courd,
paylng ressonable attorneys' fees snd enlering on the Property to make repairs. Lender must
give me notlce before Lander rmay teke any of these sctions, Although Lender may lake action
under this Paragraph 7, Lender does not have to do so. Any action taken by lLender under thio
Paragraph 7, will not reisase me from my obligations under thls Securlty Instrument.

! wilt pay 1o Lendor eny amounts which Londer edvences under this Paragraph 7 with
intarest, at the interest rate In affect under the Secursd MNotass which haus nat hesn pald |
wiil pay thoss smounts to Lender when Lender sunds me a notice requesiing thet | do so.
interest on each amount will begin to mccrue on the dmle that the amount Is advenced by
Lender. However, Lsnder snd ) may agree In writing to terma that are different from those In
this Paragraph 7. This Security Instrument wiil protect Lender in case | do not keep this

promise to pay those amounts with interest

8. LENDZR’S RIGHT TO INSPECT THE PROPERTY

Lensar, and others authorized by Lender, may enter upon and Inspect the Properly,
They must do~so In a reasonable manner snd st ressonable times. Before or atl the time an
inspection |8 snadse, Lender must give me notlce stating a ressonable purpose for the

Inspaction,

8. AGREEMENTS ABOUT GO VERNMENTAL TAKING OF THE PROPERTY

) mssign to Lerda:  all my rights: (A} to procaeds of all awsrds or claims for damages
resulting from condemietlan, eminsnt domein or ather governments! tsking of sll or any part
of the Property; and (BY (o proceeds from a ssle of sil or any pert of the Property that ls
made to svold condernmation, eminent domain or other government taking of the property. Ail

of thoase proceegs will be paid/to Lender.

It sit of the Properiy is taken, the proceeds will be used to reduce the Sums Secured
If any of the proceeds remaln afte| the armount that | owe to Lender has been pald in full
the rermaining praceeds wiil be pald 1o e, Unless Lender and | agree otherwise in wriling, If
only a part of the Property Is taken, 1hz umount thet | owe to Lerder will be reduced only by
the amount of proceeds multipllad by the following fractlon: (A} the totai amount of the Sums
Secured [mmediately before the taking, dlvided by (B) the fair market valve of the Proparty
Immediately before the taking. The remalnder of the proceeds will be pald to me.

it | abandon the Property or It | do nol auswsr, within 30 days, a notlce from Lender
stating that a governmental authority has offered to. /m>ke a payment or to setile & claim for
damages, Lender has the authority to collect the procueos. Lander may then use the proceeds
to repelr or restore the Property or {o reduce the Sumz Secured. The 30-dey period will

begin when the notice Is glven.

It any proceeds are usod to raduce the amount of principal which | owe o Lender
under the Secured Notes, thet use will not delay the dus date wv change the amount of any
af my monthly payments under the Secured Notes and under /“aragraphs 1 and 2 above.
However, Lender and ) may agree in writing to delays or changes,

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENLIR'S RIGHTS
(A} Borrower's Obligations
Lender may allow a Person who takes aver my rights end obliga’ions sublect to
this Security Instrument to delsy or to chenge the amount of the montaly payments of
princlpal and Interest due under the Secured Notes or under this Security Instturnent. Even It
Lender does this, however, that Person and )} will both stll be fully obligated Cunder the
Secured Notes and under this Securily instrument.

Lender may allow those delays or changes for Paerson wha takes over my
rights and oblgations, evern If Lender Is regquested not 1o do so. Lender will not bs required
to bring & flawsult agalnst such 2 Person for not fulfilling obligstions under the Secured Notes
or under this Ssecurity Instrument, even if Lender Is reguested to do so.

(B Lender's Rights
Even |f Lender doss not exercise or enforce any of !ts rights under thls Security

instrument or under the law, Lender will still have all of thosa rights and rnay exsrcise and
enforce tham In the future. Even If Lender obtains Insurance, pays taxes, or pays other claims,
charges or {lans against the Property, Lender will have the right under Paragraph 27 below to
dermand that | maks Immediate payment In full of the amounts that | ows to Lender under the

Secured Notes and under thls Securlty Instrument.

MORTGAGE-ACSUSTABLE
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1. OBLIGATIONS @ N JPER{O : yO‘VEH BORROWER'S
Ty B ) 7y ' 5 :

RIGHTS OR OBLIGATIONS
Any Person who takes over my rights or obligations under this Securlty Instrument will

have all of my rights and will be obligated to keep all of my promises and agreemenls made
In this Security instrument. Similarly, any Person who takes over Lender's rights or abligations
under this Security Instrument will have all of Lendar’s rights and will bs obligated to keep all
cof Lender's agreements made In this Securily Instrument.

it more than one Parscn slgns this Sacurlty Instrument as Borrower, each of us Js fully
ohligested to keep all of Borrower's promises and obligations contained In this Security
lmatryment, Lendsr may senforce Lender's rights under this Securlty Instrument against each of
us indlvidually or agsinst all of us together, This meens thst sny one of us may be requlred to

pay ail of the Sums Secured.

12. MAXIMUM LOAN CHARGES
It the iomn secured by this Securlty Instrument Is subject to a law which sets maximum

loen chaiges, and that law is finally Interpretad so thet the interest or other loan charges
collected or to be collected In connectinn with the loan excead permitted (Imits, then: (A} any
such loan charge shall ba reduced by the amount necessary to reduce tha charge to the
permitted limits end (B} any sums already collected from Borrower which exceedad permitted
limits will bs refunded to Borrower, Lender may choose 1o make thls refund by reduclng the
principal Gwed4 under the Secured Notes or by making a dirsct payment to Borrowesr, If »
refund reducss principal, the reduction will be trested as a peartial prepaymant whhout eny

prepayment charce under the Secured Notes.

13. LEGISLATI.P. AFFECTING LENDER’S RIGHTS
If a chapnge !n Zppiicable (aw would make any provision of the Secured MNotes or this

Securlty Instrument unerforceable, Lender may require that ] make !mmediste payment In full
of al! Sums Secured by 'ric Security Instrument

14. NOTICES REQUIRED (WJRIDER THIS SECURITY INSTRUMENT
Any notice that must po given to me under this Security instrument will be given by

delivering It or by maiting {t by firs: class mall uniess applicable law reguires use of anather
method. The notlce wlll be addressed o me at 385 MEADOWBROOK DR IVE,

NORTHBROOK , IL 8C0B2. » »(m m ® =2 ®m w »m % W W % m W W N N M W W W
A notice will be glven to me st an’ a'ternative address |f | give Lender a noticea of my
elternetive address. | may deaigiate op'v one meailing address at a time for notlflcation
purposes, Any notlice that must be glven t> Lender under this Security Instrument will be given
by meiling it by first class mall to Lender's :ddress stated In Ssction L(C) ebove entitled,
"Definitions of Words Used In This Mortgage” unless Lender glves me notice of a different
address. Any nolice regquired by this Securlty Irstrument Is glven when It Is melled or when It
Is dellvered according to the requirements of this Priagraph 14 or of applcable law.

16. GOVERNING LAW; SEVERABILITY
This Security Instrument and the Secured Motes shall be governsed by and

construed under federal law and federal rules and regulations including those for federal
savings and loan assoclations, called “Federal Law.” In ‘he event that any of the terms or
provisions of this Security Instrument or the Secured Notes aru interpreted or construad by a
court of competent jurisdiction to be vold, Invalld or unenforceab'e. such decision shall affect
only those provistons so construed or interpreted and shall not sfierc the remalning provisions

of thls Sscurlty Instrument or the Secured Notes,

16. BORROWER'S COPY
| acknowledge the recelpt of one conformed copy of the Securss N>tes and of thls

Security instrument.
17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSELS/ON OF THE

PROPERTY

If Lender requires immedliate payment In full or if | abandon the Property, 1en Lender,
Perscns authorized by Lender, or a recelver appointed by a ccurt at Lender's request may: (A)
collect the rental payments, Including overdue rental payments, directly from the tenants; (B),
enter upon and take possession of the Property; (C) manage the Property; and (D) sign, cancesl
. and change rental agreements and leases. If Lender notifies the tenants that Lender has tihe

right to coltect remal payments directly from them under this Paragraph 17, | agree that the
tenamts may make those renlal payments io Lender without having to ask {} Lender whether |
have falled 1o keep my promises and agreements under this Securlty Instrument, or (i) me for
my permission to do so.

}f Lender acts to have the Property sold after o Breach of Duty as defined in
Paragraph 28, | understand and agree that: {A) my right to accupy the Property ceases at ihe
time the Property Iz sold; (B) | shall have no right to occupy the Property after such sale
without the written consent of the new ownar of the Properly; and (C} my wrongful and
unlawful possession of the Property may sublect me to monetary damages, Including the loss
of reasonabie rent and the cost of evictlon, All rental payments collected by tender or by a
receiver, other than the rent paid by me under this Parsgraph 17, will be used first to pay
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the costs of coll ymgnts Ing \t# cty. |f any part of the rental

psyrmonts remaing arter those costa have bean pald In full/ the remalnlng part-‘will be used fo
reduce the Sums Secured The costs of managing the Property mey Include the receiver's
foeo, resoonable sttorneys’ foes and the costs of any nocessary bonds.

18. INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS
Ap assignment s a trensfer of rights to snother. | may have rights to bring legal

scticn sgsinst persons, other than Lender, for Injury or dsmage 1o the Property or in
cannectlon with the loan mads tc me by Lender and which arose or will arlse before or afler
the date of this Sescurlty Instrument, These rights to bring fegai actlfon may Incl:de an actlon
for breach of contract fraud, concealment of a materlal fact or for intentlonal or negligent
acts, [ mssign these righls, end any proceeds arilsing from these rights, as permitted by
applicable [avs, to Lender. Lender meay, st Ho aptlon, enforco these rights in its aown narme and
may mpply any proceeds resultlhg from this sssignment 1o any amount that | may ows to
Lender under the Note and thls Securlty Insirument efter deducting any sxpsenses, including
sttorneys' fees, Incurred In enforcing these rights, At the request of Lender, | wiil sign any
further assignmenis or other documents that may be pecessary to enforce this assignment

19. CLERICAL ERRORS
in the event Lender st any time discovers that this Security Instrument, the Secured

Notes or any other decument related to this loan, celled coflactively the “Loan Daocumants”
contains e vrror which was csused by e clerical mistake, calculation error, computer arror,
printing error. or simflar error, | sgres, upon nolice from Lender, to resxecute any Loan
Documents ‘ne*-are necessery to correct sny such erroris) and | also agree thet | wiit not hold
Lender resporsitic for any dsmage to mo which mey result from any such error.

20. LOST, ST TN OR MUTILATED DOCUMENTS
If any of 'hu olosn Documents are lost, stolen, mutilsated or destroyed and Lender

deitvers to me an lnceraiifleation In my favor, algned by Londer, then | will sign and dellver to
Lender a Loan Document-ldeptical In form and content which wiii have the effec! of the

originael for ali purposes,
21 WAIYER OF STATUVZ OF LIMITATIONS

I will walvs, within spplicenle law, the pieading of the statute of lNmitelions 23 »
defanse to enforce this Securlty 'Instrument, Including any obligations referred to In hls
Security Instrument or Secured Nowa,
22. CAPTIONS

The captlons and headings av _<r= beginning of each psragraph of this Security
Inatrument are for refervnce only and will n~t be used In the interpretation of any provision

of this Security instrument,

23, MGDIFICATION
This Security Instrument may be maodified or.amended only by an agreement in wrlting

signed by Borrower and Lender.
24. CONDOMINIUM, COOPERATIVE AND PLANNEC UNIT DEVELOPMENT OBLIGATIONS

If the Froperty Is a unit In a condominlum, cornrzerative or plannad unlt devalopment,
each of which shall be called the "Project,” and | have an [ecest In the common elements of
the Praject, then Lender and | agree that:

{A) It an owners association or other entity, called “Liwaners Assogclation,” holda title
to Property for the beneflt or use of {he Project and lts nzmbers or sharsholders, the
Property also Includes my Interest In the Owners Assoclatlon and1the uses, proceeds and
benefits of my interest,

() The following are called the "Constltuent Documents:” (i) The docleration or any
other document which created the Project; (I} By~laws of the Owners \Assrclation; (ilj Code
of regulaticns for the Project;, {lv} Articles of Incorporation, trust Instrumzotc or equivaient
document which creates the Owners Assaclatlon; (v) The Prolect’s covepants, Condltlons and
restrictions; (vi) Other equivalent documents,

I shall perform all of my obligations under the Constiiuent Documerts, Including
my obligation to pay, when due, »li dues and sssessments. If | do not pay ths dues and
assessments when due, Lender may, at its opllon, pay them, | wlll pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 above.

¢y if the Owpers Associallon mainteins, with an insurance company reasonably
acceptable tc Lender, a master or blanket policy on the Project which Is sallsfactory io
Lender and which provides insurence coverage on the terms, in the amounts, for the perlods,
and against the hazards Lender requires, Including flre and hazerds included within the term
"axtended coverage,” and Lender s provided with evidence of such master or bianket policy,
then; () Lender walves the provision In Paragraph 2(B) above for the rmonthly payment 1o
Lender of one-tweifth of the sstimated yearly prernlum instsllments for hezerd fnsurance on
the Property; and (it} hazard insurance coverage on the Property as required by Paragraph 5
above Is deemed to be satisfied to the extent thst the required coverage Is provided by the
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Owners Associati rpropting lapse In the required
hazard Insurance covnraqe i pravide » copy such—mas er or b ank el policy to Lander

ahnually,
In the event of a distribution of hezerd Insurance proceeds In lleu of restorsilon

or repalr following a foss to the Property, whather to the unit or to commen elsments, any
proceads payable to me are hersby essigned and shsll be paid 1o Lender for appilcaiion lo
the Sums Secured by this Security Instrument, with any excess paid 1o me.
i shall take such actlons as may be reasonabls {o insure that the Owners

Assoclstion maintsins a public liabliity insurance pollcy acceptable to Lender In form, amount
snd extent of covsrags,
{D) | shall not, sxcept sfter notice to Lendsr and with Lender's prlor wrllten consen,

either partition or subdivide the PFroperty ar consent to: {I} the abandopment or termination of
the Project, except for sbandonment or terminetion required by law In the case of subatentisl
destruction by Tire or other casvelty or in the case of condemnmation, aminent domain or other
governmanial taking; (N} any amendment 1o eny provision of Constituent Documents unisss thae
provision la for the express beneflt of Lender or of lenders generelly; (i) termination of
professional management shd assumption of seif—management of the Owners Associatlon; or
{lv} sny actlon which would have the effect of rendering the master or blanket hazerd
insurence policy and/or the public llabilly iInsurance coverage maintalned by the Owners

Assoclatlon unascceptable to Lender,
25. FUTWRE ADVYANCES

At Brirower's request, Lender, at its opilon (but befere releese of this Securlty
instrurnent or (the full reconvayance of the Property describsd In the Security Instrument) may
lend future advaries, whh interest, ta Borrower. Such future advances, wlith interest, will then
be additlonal Summg Geucured under thls Security Instrument,
AGREEMENTS. ~BOUT LENDER'S RIGHTS IF THE PROPERTY IS S50LD OR
TRANSFERRED
Acosleration o Payment of Sums Seoured. Lender may, at s optlon, reguire
immed!sie payment in fuli o, ell Sums Secured by thla Security Instrument if all or any pert of
the Property, or If any rigre n the Property, |s sold or iranaferred without Lender’s prior
writtan permisslon. Lendsr also/ may, at Ilts optlion, require immediate payment [n full if
Borrower s not » netural Person and & beneficial Intereat In Borrower s sold ar trsnsferred
without Lender's prlor written pormission. Howsever, Lender shail nat require Immediats

paymsent

Instrument.
If Lender exsrcises the option 1o reculre fmmediate payment In full, Lender will give

me notice of acceleration. it | fall to pay a3l Sums Secured by this Security Instrument
immediately, Lander may then or therasfier .Inunke any remedias permitted by this Security

inatrument without further notice to or demeand’ or _me,

EXCEPTION TO ACCELERATION OF PAVYW:NT OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PART OF 4¥E PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER, IF BORROHER IS NOT A NATURAL
PERSON, IS THE FIRST ONE TO OCCUR AFTER THF DATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE TJE CPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE “CAN MAY BE ASSUMED IF:

28.

in full if thls Is prohiblheo 'y) Faderai Law in effect on the deta of the Securily

{{) LENDER RECEIVES A COMPLETED WRITTEN“A"PLICAT!ON FROM
TRANSFEREE 7O EVALUATE THE CREDITWORTHINESS OF Ti'ANSFEREE AS IF A

NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENDLK;
{¥1} LENDER APPROVES THE CREDITWORTHINESS OF THI - TRANSFEREE

IN WRITING;

f1HE) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETErRMIMID BY
LEMDER {BUT NOT TO EXCEED 1% COF THE BALANCE OF PRINCIPAN A4AND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE DR
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWER! IS

PAID TO LENDER; AND
(1V) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH

IS5 SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER TS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE L!FETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH 1S THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY
It will be called a "Hreach of Duty” If i) | do not pay the full amount of esach monthly

payment on the date it Is due; or (ll} | fall 1o perform any of my promlses or agreements
under the Note or this Security Instrument; or (i} any statemsnt made in my appllcation far
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this ioan was matelfal = stafiprn R%llcntion for this losn
was materlally false or misleading by ressor of:my)omisSlon of certaln facts; or {lv) 1 hove

made any other statement to Lender in connsction with this loan that Is malerially false or
misteading. If there Is & Breach of Duty by me, Lender may demend an Immediata payment of

sl sums secured,

if thern is a Breach of Duly by me, the Lender may take action to have the Property
sold under any applicable Federal Lew, ruie or regulallon and, where Federal Law Is not
applicable, under the law of the state where the Property ts Ipcated, which wll be called the

“Applicable Law."

Lander does nol have ta glve me notice of a Breach of Duty unleas notice ls required
by Applicable Law, if Lender does not make a demand for full payment upon a Breach of
Duty, Lender mey make a demand for fuil payment upon any other Breach of Duty,

If there Is a Breach of Duty, Lendor may eaiso take action to have a receiver appolnted
under the Applicable Law 1o collect rents rom any tenants on the Proparty and 1o manage
the Property, The actlon to sppoint a recelver may be taken without prior notice to me and

regardless of the vaiue of the Properly.

The sals of the Properly may be postponed by or at ihe directton of Lender except
as limited or Zrohibited by the Appilcable Law. If the Property Is sold under ihe Applicable
Law, | agree tia® it may be sold In one parcel. | alsc agree that Lendar may add to the
emaunt that | o+/e’toc Lender sl legai fees, costs, sllowances, and disbursements incurred as »
result of the aciior 1o seil the Propeity, except to the extent that the Applicable Law lirnits

or prohlblts any such.charges,

Lender will apply ‘he proceeds from the sale of the Froperty In the followlng order:
{A) to oli tees, expenses and costs Incurred in connection with the sale, including trustses' ond
attorneys’ fees, |f eny; (B) t¢ »i _Sums Secured by thls Securlty Instrument; and {C) any excess

to the Persaon or Persons legafty entliled to i

28, LENDER'S OBLIGATION TUO DISCHARGE THIS SECURITY INSTRUMENT
When Lander has beoen peld &l of the amounts secursd by this Security Instrument,
tender shall relesss or cancel thls Security.Instrument without charge to me except that | will

pay sny recordation costs,

29, STATEMENT OF OBLIGATION
To the extent sltowed by law, | will give-Lender a fee for furnishing any statemem of

obligation with respect to this Security (nstrumsent/or the Secured Notes,

30. WAIYER OF HOMESTEAD
My right to eny applicable homestead exemptlon/n the Property is waived.

31 QUICK QUALIFYING LOAN PROGRAM
} have quallfiled for this {oan by making statements cf fazt which were raelted upon by

Lender to approve the Ipan rapidly. This loan Is called a “Quic} Cualifylng Loan” | have stated
and | confirm that: (A) | do not have any other Quick Qualifying _Loans with Lender; (B} ) have
agreed to not further encumber the Property end do not inteid “to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
instrument; and (C) It | am purchasing the Property, all of the terins of the purchase
agreement submitted to Lender are true and the entire down payment is zaxh from my own

funds.

if any of the statements of fact thet | have made are materially false or’ misieading, |
will be In default under the Secured Nates and this Security Instrument. ' zm In such
default, Lender may, at Its opilon, Increase the interest rate and margin subject to ’ce Lifetime

Rste Cap stated !n the Secured Notes.

32, OWNER OCCUPANCY
Lender has relled upon statements of fact which | have made to qualify for this lcan. |

have stated and canfirm that; {A) the Property Is my personal and primary resldencs; (B} | will
occupy the Property not [ater than 30 days after this Security Instrument Is recorded; and (C)
| will use the Property a2s my residence for et least |2 manths from the date this Securlty

instrumeant is recorded.

If any of the statements of fact that 1 have made are materlally false or misieading, |
will be in defsult under the Secured Notes and this Securlty Instrument. If | am In such
default, Lender may, at lis optlon, Incresse the Interest rate and margin, subject to the Lifetime

Rate Cap stated In the Secursd Notes,

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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{(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

‘fﬁ%éﬁféaﬁAc{ff ;35526;<£“/

N (Seal)
N

PETE

BAC TR

(Seaal}

n__(Ssal)

{Sasl)

(Seal}

ATTACH INDIVIDUAL

NOTARY ACKNOWLEDGEMENT
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STATE OF ILLINOIS LAKE COUNTY s5:

1, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE, DO HERERY CERTIFY

THAT JOLANTA M, BACIK AND PETER BACIK, WIIE AND HUSBAND

PERSONALLY KNOWN TO ME TO BE THE SAME PERSON(S) WHOSE NAME(S)  apr SUBSCRIBED TO
THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY IN PERSON, AND ACKNOWLEDGED THAT

THE Y ~.__ SIGNED AND DELIVERED THE SAID INSTRUMENT AS _muprp FREE

AND VOLUNTARY ACT, FOR'(ME USES AND PURPOSES THEREIN SET FORTH.

GIVEN UNDER MY BAND AND OFF1CIAL-SEAT. THIS 2914 DAY OF _qpy XOO43. 1993,

MY COMMISSION EXPIRES:
10/18/95

S ORFICTAL SEAL T
MAFINA LEVITAS
HOTALY T USLIG, STATE OF [LLINOIS
3 M{ COMIESSIPN EXPIRES 10/18/98

NN A

r i o A
{




" UNOFFICIAL COPY




