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AMERICAN SECURITY MORTGAGE

ONE TIFFANY POINTL‘ SUITE 210

BLOOMINGDALE, ILLINOIS 60108 pﬂis
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£ L MORTGAGE [ 131:7135716-703
:
B N RLTESICTEN
rL.: THIS MORTGAGE {*Sccurity mstrament”) is nmdu on JULY 22, 19-9.3 . The Morlgagor is
> KENDRICK B. TATUM, MAREIED 'TO DAWN QTMEBW TASUM***
5 AND, ALPHONSO ¥. WILLIAMS ,-BACHELOR snﬂmumoi;xgb
'ﬁ'_ IR SELOIG LGS 4
¥ 15042 'SQUTH DORCHESTER AVENUZ, DOLTON, ILLINOIS 60429777 .m¢f,$;¢mfmuiai4ﬁ;¢m
o ("Bnrruw&r ) Thm 'iccunly Imlmmrnl u. given to WER G0 B 0 e SR €,
;{: GOV GUMTY 8 GO
E_Q AMERIICAN S“ECURITYlMDRTG‘AGE '

which is organized and existing under the lawsof ~ THE STATE OF ILLINOIS  and whose
address j I8 ONE TIFFANY POINTE, SUITE 210
“"Linder™). Borrower owes Lender the principa] sum of

BLOOMINGDALE ILLINOIS 60108
ONE HUNDRED FORTY THOUSAND SIX HUNDRED THIREV TWD AND 00/100
. Dollars (U.5.§ 140,632.00 b2

Thls debi is ev:denced by Borro‘wer s nofe d.uled the same date ns this Seurity Instrument ("Nole"}, which provides for
. ALUCUST 1, 2023

This Secunty 'nstmment securea to Lender: (a) thc repaymunl of lhe debt evldenced by the Mete, with interest, and all reneWuls.

cxtcnmons and moduﬁcahons. ) lhc payment 9? all ulhcr 'i‘.ll‘n\. with mlcru.t. sdvanczd under pnmkmph 6 to prulul th

instrument and lhe Nole. Fnr thlr. purpose, B()rmwt.r does lu.n.,h)' l'nurh,n!,,t;. sa.m\ mul umw; tu L.cndc.r the Iuilu'nnb
COOK County, Hlinois:

dcs'cnbcd pmperty located in
LO'I' '11"IN HENNING JOHNSON’S FIRST 'ADDITION TO MEADOW LANE, “SLUBDIVISION
IN THE”EAST '1/2 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 QF SECT.LJB 11,

TOWNSHIP 36 NORTH, 'RANCE 14, EAST OF THE THIRD PRINCIPAL MERILTAN,
1957 AS DOCUMENT NUMBER

ACCORDING ’I'O THE PLAT RECORDED AUGUST 30,
1699961‘? IN’ COOK COUN‘T’Y ILLINOIS. /2
¢ / o
j) A

**DAWN STEPHESON TATUM IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS .

29~11-425-011 B
15042 SOUTH DOPCHESTER AVBNUE, DOLTON

Zip Code (" Property Address )
FHA Rlinuis Mangru)e 219!

Pege 1 of 6
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Hlinois* o 60419
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: 4, Fire, Flood und Other Haaurd Tnsurunce, BorroWer Shall IngWe all Tinpriements o the Prnpu,riy, whether now in

existines or ﬁuhm.qumt!y erected, against any hazands, easunities, ond-contingenties, inchiding fire, for which Lender requires
insurance, This insurance shatl be maintained in the amounts and for the periods that Lender requires, Borrower shall also
insuri: all improvements on the Property, whether now in existenes or subsequently erected, against loss by tloods to the extent
reqmred by the Secretary. All insurance shall be carried with compunies approved by Lender. The inserance policies and any
renewals shall be held by Lender and shall include loss payeble clauses in favor of, and in a form aceeptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promiptly by Borrower. Each insuraice company concerned is hereby duthorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lénder, at its option, either {a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delingilent gmounts applied in the order in paragraph 3, and then to Prepayment of principal, or (b) to the restoration or repair
of the! dumaged Property. Any apphculion of the procesds to the principal shall not extend or posipone the due date of the
monthly payments which ure referred (0 in paragrph 2, or change the amount of siuch payments. Any excesn insurnnce proceeds
ovér an smount required to pay all outxlundmg intlebtedness umh.r thé Note and this Security Instriment shull be paid to the

enttly legally cmulv thitreta,

" In the event of foteclosure of this Security lnstniment or other transfer of title W the Property that extinguishes the
indebtedness, nH right. fitlz v interest of Borrower in und to in:mrnnce policies in force shald pass 10 the purchuser,

"5 Occupuncy, Preservntion, Muintensnce and Profection of the Property; Borrower’s Loan Applicution;
Lea.%hnlds. Borrower shali accupy/ cstablish, and use the Property us Borrower's principul residence within sixty days after
the execution of this Security Instrument snd shall continue to occupy the Property as Borrower's prineipal residence for al least
one year aRer the date of occupancy, unlesshe Secretary determined this requirement will cause undue hardship for Borrower,
or unless exleuuatmg circumstances exist which lare beyond Borrower's conlrol. Borrower shall notify Lenders of any
extenuating circtimstances, Borrower shall not comini) wuste or destroy, dumage or wh«.l.mtmlly change the Prupmy or allow
the Propecty to delerinrate, reasoriable wear and tear/exsertéd. Lender may msput the Property il the Property is vacunt ar
abandoned or the loan is in default, Lender may fake <isonuble action to pmh,ct and preserve such vacant or abandoned
Property. Borrower shall aiso be in default if Borrower, durirg the Toan application process, gave nmtermlly fulse or insccurate
information of' statements to Lender (or fuiled 1o provide Leader walh any mau,ml information) in connection with the loan
evidenced by the Note, including, but not limited to, rr'prcaentul-cn concerning Borrower's oceupancy of the Property as a
principal residéiice. If this Security Instrument is on a leasehold, Eormwer shall commply with the provisions of the lease. 1f
Bosrower acquires fee tithe to the Property, the leaschold and fee tithe shili =0t be merged unless Lender agrees 10 the merger in

writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Propesty. Borrower shall puy all governmentat or
municipal charges, fines and impositions that are not included in pamgraph 2. Borrower shall pay these obligations on time
directly to the'entity which is owed the pnyment, If failure to pay would’ ndv;.rscly affect’ Ly ader's interest in the Property, upon
Lender's riquest Borrower shall promptly furnish to Lender receipts evidencing thess prymcnts

If Borrower fails to muke these payments or the puyments required by purngraph 2, or fails 1 perform any other covenants
ang agreements contained in this Security Instrument, or there is a Tegal proc..ulmg, that iy signilicapiy alfect Lender’s rights
in the Property’ (suuh as a proceeding in bankruptey, for condemnation or to enfuru, luws or regulations), *en Lender muy do
and pay whalevér is necessary to protect the value of the Pmperly und Lendcr s rights’i in the Property, 1ching payment of
taxes, hazard msnrance nnd nther items mentmned in paragraph 2,

Any’ smounts ‘dishursed by ‘Lender under this paragraph shall becoint un addidionsl debt of Burrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of dishurssment, at the Note rate, and at the option of
Lender, shal be im‘mg:dialely due and payable,

7. Cnndemnalmn. The proceedq of any aWurd or claim for d.mmbes, dm.-u or wmequmtml in connection wnh dny

......

shall be pald to Lénder 10 the extent of the full amount of the mduhledness thut renmm-. unpmd undor thu Note nnd th:s Sc:,umy
Instrument. Lénder shall apply such proceeds to the reduction of the indebtedness undér the Note and this Security Instrument,
first to any dehrquent amounts applied in the order provided in parugraph 3, und then to prepayment of principal. Any
application ‘of the proceeds' (o the principal shall not extend or postpone the due date of the monthly payments, Wthh gﬁ
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12. Sucressors und AxSighs Bowrd; Joint undl Sederld Likkrity; % 'The lcovormts- wnd agreements of this

Security Instrument shall bind and henefit the successors and assigns of Lw;'déf it Buirrelvor; ‘subjeet to the provisions of
o P T T T TS . Ve . .
paragraph 9.b. Borrower's covenants and ngreements shall be joinl and several. "Any Borrower who ico-signs this Sceurity

“Instroment but does not execute the Nole: (a) is co-signing this Security lnsfmmcnt baly to mortgnge, jprant and convey thit
‘Borrowsr's interest in the Property under the terms of this Securily Instrument; (b) is nnt personally obliguted to pay the sims

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may igree to extend: modify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note without that Borrower's cunsent.

13, Notices. Any aotice to Borrower provided for in this Scearity Instrument shall be given by delivering it or by mailing
it by first class miail inless applicable law requires use of another avethud, The notice shall he direcled to the Property Address
or any other address Borrawer designates by nalice to Lendet. Any notice fo Lender shall he given by first cluss wail to
Lender's address staied herein or any address Lender designates by nolice to Borrower, Any notice provided for in this Security
Tnstrument shall he deemed to have been given to Borrower or Lender when given as provided in this paragraph,

.14 -Governing Law; Severubilily, This Security Instrument shall be governed hy federal law and the law of the
jurisdiction in wiich the Property is localed. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicioie luw, such conflict shall not affict other provisions of this Security Instrument or the Note which can he

~given effoct without 1ae enflicting provision. To this end the provisions of this Security Instrument and the Note are declured

to be severable.

- -15. Borvower's Copy. Horrower shall he given one conformed copy of this Security Instrimen,

'16. Assignment of Rents. Borrower ancenditionally assigns and transfers to Lender all the rents and revenics of the
Property. Borrower authorizes Lender or/Lender's ngents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lenddr's agents. However, priof 10 Lender's notice lo Borrower of Borrower’s breach of
any covenant or agreement in the Security Instment, Borrower shadl collect and reccive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrowe'. This assignment of rents constitutes an absolute assignment and not an

assignment for additional security oniy,

If Lender gives notice of breach to Borrower: (1) all ventereceived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the'Sccurity Instrument: (b} Lender shall be entitled to collect and

.receive sl ofithe venty of (he Property; and {(c) each tenant of e Tioperty shall pay all rents due and wnpaid to Lender or

Lender’s sgent op Lender's written démand to the tenant.

Borsower has not executed any prior assignment of the rents and has noiand will not perform any aet that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maiotain the Property-before or afler giving notice of hreach
1o Borrower. However, Lender or & judicially appointed receiver may do so at any time thee is a breach. Any applicalion of

"rents shall‘not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of lhe
- Property shall ferminate when the debt sectred by the Security Instrament is puid in’ full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a5 follows:

17 _F_oreclosnre Procedure. If Lender reguires immediate puyment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

‘remedies provided in this paragraph 17, including, but not fimited to, reasomable attorneys’ fees and costs uf title

evidence.

18. Release, Upon payment of all sums secured by this Security Insteument, Lender shall refease this Security Instriment
without chargs to Borrower. Borrower shall pay any recordation costs, '

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Prnperiy.

nirs 1613
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