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STATE OF ILLINOIS FHA CASE NO.

FELA ch"R11;A“;E' 131:7222237-731

i * This Mortgage "Security Instrument”) is given en July 28, 1993 . The Mortgagor is
Robert N S$pil)man and Dfann Patritcia Spellman, his wife

Gy e B . . . < . « ‘%%
whose addressis 1507 tove Dr. Umit 195-8,Prospoct Heights, IL auav@abuﬂsq’“
("Borrower™). This Securtty Ihstrument is given fo ’ ' '
Globe Mortgyage L3 p). _ '
whith'Is organized and exisitng uinder the laws'of T'11tnoi's , and whoss address is
1300 ‘'WwW. Jefforson, “dr)iet, IL 80435 '
("Lender")i ‘Borrowar owes Lendor he principalsumof Fifty Two Thousand Four Hundred
Pollars arnd na/load : " ‘ ' :
Jollars (U,8. $ 52,400, 00 ). This dabt'Is evidencad by Borrower's note dated the same tate as this
Security Instrument {"Note"), which prcvic’es for menthly payments, with the full debt, i not pald earlier, due and

dyable on August 1, 2023 [ ThisSecurityinstrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renuwals, extensions and modifications; (b) the payment of all other sums,
with Interest, advanced under Paragraph 6 tu-proiact the securlty of this Security Instrument; and {c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Nolte. For this purposs, Borrower does
hereby rmartgage, grant and convey to Lender the folowing described property located in
Cook ’ County, linois:

CUNIT 1905-8 IN QUINCY PARK CUNCOMIMIUM PUVBER 3, FOGETHER WI!TH AN UKDIVIDED
PERCENT INTEREST iN THE COMMOR ELEMENTS A5 DEFINED AHO GELIHEATEQ IH THE
DECLARATION RECORDED AS DOCUMENT NUMBEK 24040377, AS AMENDED FAOK TIHE 70 TIME
LM THE SOUTHEAST A/f4 OF SECTIOR 24, TOWNLOHLP 42 NORTH, RANGE 1, EAST OF THE
THIRD PRINCIPAL MERIDIAN, [N COOK COUKRTY, [LMINOLS,

CRLl UM, #D3-24-1D02-008-1158
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which has the address of 15i7 Cove Dr. Unilt 185-8 Prospect Holghts
o {Strest) o ‘ [City}

Minols’ 600790 {"Property Address"); : o

' T {Zip Code}

. . TOGETHER WITH all the improvements now or hereafier erected on the property, and all gasements, rights,
appurtenances, rents, rayalties, mineral, oll and gas righits and profits, water rights and stock and all fbxiures now or
hereafter a part of the property. All replacements and additions shall also'be covered by this Sscurity Instrument. All of
the toregoing is referred to In this Security Instrument as the "Property.

' BORROWER COVENANTS that Borrower Is lawfulty ssized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unancumbered, except for encumbirances of record.
Borrower warrants and will defend generally ihe title to the Property apainst alt claims and dernands, sublect to any

ancumbrances of record.

N
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date of the monthly payments, which are referred to'in :ﬁr aph 2, rc;g e amouht ‘of such payments. Any

excess proceads over an amount reqlulred to pa}; all outstanding indebtadnesa under the Note and this Security
Instrumant shall be paid to the entity legally entitied thergto. ’
8. Fees. Lender may collect faes and charges authorlzed by the Socratary.

9. Grounds for Acceleration of Delt.

{a) Defauit. Lander may, except as limited by regulations issued by the Secralary in the case of payment defaults,

require immediate payment irt full of all sums secured by this Security Instrument i:

(i) Borrowear defaults by failing 1o pay in full any monthly payment required by this Securlty instrument prior
to or on the due date of the next monthiy payment, or

{iiy Borrower defaults by falllng, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

gb) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approva! of the
ecretary, require Immediate payment In full of all the sums secured by this Security Instrument H:

(i} All or part of the Property, or a beneficlal interest In a trust owning all or part of the Property, Is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Praperty Is not occupied by the purchaser or grantes as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not require such payments, Lencer does not waive its rights with respact o subsequent events.

{d) Regulatio s of HUD Secretary. in many circumstances regulations Issued by the Secretary will imit Lender's

rights, in the'caza of payment defaults, to require immediate payment in full and foreclcse if not paid. This Securlty

Instrument does ot authorize acceleration or foreclosure i not parmitted by regulations of the Secretary.

(o YMortgage Not inuured. Borrower agrees that should this Security Instrument and the note secured thereby not

be seligibie for InsurarCe under the Natlonal Housing Actwlthin 60 DAYS from the date hereolf,

.Lender may. at its cptlur-and notwithstanding anything In Paragraph 9, require immediate payment in [ult of all
surns secured by this Shcurty Instrument. A written statement of any authorized agent of the Secretary daled
subsequentio 60 DAYL from the date heracf, declining to insure this Security instrument and the
" note secured thereby, shalt e/ deemed conclusive proaf of such ineligibllity. Notwithstanding the foregoing, this
option may not be exercised Ly Lender when the unavallabifity of insurance is solely due to Lender's fallure to remit

a mortgage insurance premiurn toneg Secretary.

. 16. Reinstatement. Borrower has = ri ht to be rainstated If Lender has required immediate payment in full because
of Borrower's faliure 1o pay an amount due urzer the Note or this Security Instrument. This right applies even after
loreclosure proceedings are instituted. To rdinstate the Security instrument, Borrowar shall tender In a Jump sum all
amounts required o bring Borrower's account czrrent including, ta the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and res sanable and customary altorneys’ fees and expenses properly
assoclated with the foreciosure proceeding. Upon reihstatement by Borrower, this Security instrument and the
obiigations that it secures shall remain in effect as w'i/snder had not required immediate payment In full. However,
Lender Is not required 10 permit reinstatement if: (I} Leyder has accepted reinstatement after the commencement ol
foreciosure proceedings within two years Immediately precec'ng the commencement of a curren foreclosure
proceeding, (il) reinstatement will preclude foreclosure or. diffarent grounds iIn the future, or (ill) relnstatement will
adversely affect the priority of the lien created by thls Security ir strument.

11. Borrower Not Released; Forbearance by Lender NGt 4 Walver, Extansion of the time of payment or
modification of amortization of the sums secured by this Securhyinztrument granted by Lender to any successor in
interest of Barrawer shall not operate 1o release the liability of the Griginal Borrower or Borrower's successor In Interest.
Lender shal! not be required to commence proceedlngs against any sdccessor in interest or refuse to extend time for
payment or otherwise modity amortization of the sums secured by this Securlty Instrumeni by reasen of any demand
made by the original Borrower or Borrower’s successors In interest. Any fortearance by Lender in exercising any right
or remady shall not be a waiver of or preclude the exarclse of any right or ramedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-ignors. The covenants and agreements of
this Security Instrumeant shall bind and benefit the successors and assigns of Leadur and Borrower, subfeci to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint #/ia several. Any Borrower who
co-signs this Security instrument but does not execute the Note: (a) is co-signing this Sasurity Instrument only to
mortgage, grant and convey that Borrower’s interest in the Praperly under the terms Of this Security Instrument; (b) Is
not personally obligated to pay the sums secured by thls Securlty Instrument; and {c) agr2es that Lender and any other
Borrower may agree to extend, modily, forbear or make any accommodations with regard toino terms of this Security
Instrument or tha Note without that Borrower’s consent.

13. Notices. Any notice to Borrower pravided for (n this Security Instrument shall be given oy Jdativering It or by
mailing It by first class mail uniess applicable law requires use of another method. The natlce sha! by directed to the
Property Address or any other address Borrower designates by notice ta Lender. Any notice to Lelicer shalt be given by

op A
fiest class mail to Lender's address stated herein or any address Lender deslgnates by nolice to Borrowisi Any nolice

provided for in this Security instrumertt shall be deemed 1o have been glven ta Barrower or Lender whon given as

provided in this paragraph. : S
14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and tha law of the
jurisdiction in which the Propenrty is located. in the event that any provision or clause of this Security Instrument or the

Note conflicts with applicable law, such conflict shall not afféct other provisions of this Securlty Instrurnent or the Note
Uision, Ta this end the provisions of this Security Instrument and the

306

530

which can be given affect without the conflicting pro
Note are declared to be severable. ‘

15, Borrower's Copy. Borrower shall be glven one conformed copy of this Security Instrument.

.- 18.. Assignment of Rents. Baorrower unconditicnally assigne and trensfers to Lender ali the rants and revenuas of
the Property. Borrower authorizes Lender or Lender's agents-1o collect the rents and revenues and heraby directs each
tenant-of the Property to pay the.rents to Lander or Lender's agents, Howaever, prior to Lender’'s notice to Borrower of
Borrowesr's breach of any covenant or agresmant in the Security instrument, Bairrower shall collect and receive all rents
and revenues of the Property as trustee for the beneflt of Lender and Borrowsr. This assignment of rents constitutes an
absolute assignment and riot an assignment for additional security only. _ ) _ _

If Lerider gives notice of breach to Borrower: {a) all rents recelved by Borrower shall be held by Borrower as trustee
tor benefit of Lender only, to be applied to the sums secured by the Securlty Instrument, {b) Lender shall be entitled to
collect and receive all of the rents of the Property; @nd (c) each.tenant of the Property shall pay all rents due and unpaid
to L.ender or Lender's agent on Lender's written demand to the'tenant. " " :

Borrower has not executed any prlor assignment of the rents and has not and witl not perform any act that wauld
prevent Lender from exercising its rights under this Paragraph 16. - ‘

Lender shali not be required to enter upon, take contral of or Traintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any lime there is a breach. Any
application of rents shall not cure or waive any default or invalidata any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

FHA ILLINDIS MORTGAGE FORM
ISC/FMDTIL/ /0691/(2-91)-L
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LOANNO, 2587599

FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madethis 26th dayof July, 1993 ,and is
incorporated Into and shali be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Dead

{“Securlty Instrurnent*} of the same date given by the undersigned ("Borrower”) to secure Borrower's Note
{"Notem o Globe Mortgage forp.

("Lender’} of the same date and covering the property described In the Security instrument and located at:
1517 Caoave Or. Unit 195-B,Prospect Heights, IL 60070
(Property Adcresa)
The Property Address includes a unit in, together with an undivided interest In the common elements of, a |
condominium project khown as: ;
) 1

Guiancy Park Condominium
{Mnarme of Condominiurn Project)

Cordominivm Projact”). If the owners assoclatlon or other entity which acis fos the Condominium Project
~Owners Assor ation”) holds title to proparty for the benafll or use of its members or sharehelders, the Property
also includes Borrciwver's Interast In the Ownars Aasoclation and the uses, proceeds and benelits of Borrower's

interesl.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made In the Securlty
instrument, Borrower ana Lenrler further covenant and agree as follows:

A. Solong as the Qwners Association maintains, with a generally accepted insurance carrier, a “master” or
“blanket” policy insuring all property subject 10 the condominium documents, including all improvements
now existing or hereaftor aricted on the Propenty, and such policy is satisfactary to Lender and provides
Insurance coverage in the ansous, for the periods, and against the hazards Lender requires, including
fire and other hazards includea widrin the lerm "exiended coverage,” and Joss by flood, 1o the extent
required by the Secretary, then: (il Lr.n<er waives the provision in Paragraph 2 of this Security
Instrument for the monthly paymenc *2-Lender of one-twellth of the yearly premium instalimenis for
hazard Insurance on the Property, ant, (i)} Barrower’s obligation under Paragraph 4 of this Security
instrumant to maintain hazard insurance :overage on the Property is deemed satisfled 10 the extent that
the required coverage is provided by the Dwnears' Assoclation policy. Borrower shall give Lender prompt
notice of any lapse In required hazard Insuraincr coverage and of any loss occurring from a hazard. in
the avent of a distribution of hazard insurance proceeds In Yleu of restoration or repair ollowing a loss to
the Proparty, whether to the condominium unit o't the cammon glements, any proceeds payable to
Borrower are hareby assigned and shall be pald to Lurder for application 10 the sums secured by this
Security Instrument, with any excess paid to the entity I1:gally entitled thereto.

B. Borrower promises to pay Borrower's allocated share of the'cummion expenses or assessments and
charges imposed by the Owners Association, as provided (n the sondominium documents.

C. it Borrower does nol pay condominium dues and assessments whan due, then Lender may pay them.
Any amounts disbursed by Lender under this Paragraph C shall veCorie additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender ag: =< 1o othet lerms of payment, these
amounts shall bear interest from the date of disbursement at the Note rats and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

’j/vmr:.gﬂﬁg@/d/ﬁ;()
Y
/Z 1 |

BY SIGNING BELOW, Borrower accepts and agrees to the terms
Condominium Rider.

(SEAL G
BormROobert N ‘Sp o~ Dot rownt
\-ﬁ_\\ k"‘-l <.
TV Y- E O . TS (SEAL)
OottowerD tdana Patricia Spelliman Bornower
. iy
9ELenBA
2/m
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