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THIS MORTGACGLE {"Sccurity Instrument”) is given on JULY 20th 1993 . The Mortgagor is
ARMANDD URBINA ANY CRYSTAL URBINA HIS WIFE

("Borrower"™). This Security Instiument is given 10 9:]6{} 8:‘ L{}‘l
THE FIRST MORTGAGE CORPORAT.ON

which is organized and existing under the laws of ILLINOIS , and whos.c
addressis 19831 GOVERNORS HIGHWAY, -ELZSSMOOR, ILLINDIS 60422
("Lender™). Borrower owes Lender the principal sum of

FIFTY THOUSAND SIX AND 00/100

Dollars (U.S. $ 50006.00 )
This debt is evidenced by Borrower's note dated the same dato-es this Seeurity Instrument ("Note"), which provides for monthly
payments, with the full debt, il not paid carlier, due and payablc on  AUGUST 1st 2023 . This Security

Instrument secures 10 Lender: (a) the repayment of the debt evideaced by the Note, with inierest, and all rencwals, extensions and -
modifications; (b) the payment of ali other sums, with interest, aovznred under paragraph 6 to protect the security of ihis Sccurity

Instrument; and (c) the performance of Borrower's covenants and cpzerments under this Sceurity Instrument and the Note. For ¢g

this purpose, Borrower does hercby morigage, grant and convey ‘to/isnder the following described property located in &3

COo0K County, Hlinois: <

ol

LOT ¢ IN THE RESUBDIVISION OF LOT 9 IN GRIESE'S ADDITIPGTO CHICAGO HEIGHTS, %
A SUBDIVISION OF THE NORTH 1/2 IN THE SQUTHEAST 1/4 OF SECTION 20, TOWNSHIP 35 P
NORTH, RANGE 14. EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCRRDING TO THRE PLAT <
THEREOF RECORDED MARCH 14, 1895, IN BOOK 62 OF PLATS, PAG:Z 2, AS DOCUMENT
2185889, IN COOK COUNTY, ILLINOIS. TAX I.D. #32-20-408-032
which has the address of 31 W MCELDOWNEY STREET, CHECAGO HEIGHTS, [Street. Cityl,
linois 60411 [Zip Code]("Property Address");
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TOGETHER WITH all the improvements now or herealter erceted on the property, und alf casements, rights, appurienances,
rents, royaities, mineral, oil and gas rights and profits, water rights and stock and ail {ixtures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in

this Sccurity Instrument as the *'Property.””

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right w mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and iate charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shalf include in cach monthly puyment,
together with the principat and inlerest as set forth in the Note and any tate charges, an installment of any (a) laxes and special
assessmients levied or 1o be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums
for insurance required by paragraph 4.

Each monthly installment for items (a), (b), and (¢} shall equal one-twelith of the annual amounis, as reasonably estimated
by Lender, plus an 4mount sufficient to maimtain an additional balance of not more than one-sixth of the cstimaied amounts, The
fuil annual amount for each item shall be accumulaled by Lender within a period ending one month before an itcm would become
delinquent. Lender shalf »6'd the amounts collected in trust to pay items (a), {b), and {c) before they become delinquent.

If at any time the toyi. of the payments hield by Lender for items (a), (b), and {c), together with the future monthly payments
for such items payable to Lerider prior 10 the due dates of such itcms, exceeds by more than one-sixth the estimated amount of
payments required to pay such siewd when due, and if payments on the Note arc current, then Lender shall either refund the
cxcess over one-sixth of the estintat:d_payments or credit the excess over one-sixth of the eslimaled payments w0 subsequent
payments by Borrower, at the option of Borrower. If the tolal of the payments made by Bormrower for item (a), (b), or {c}) is
insufficicnt to pay the item when due, then Besrower shall pay o Lender any amount necessary o make up the deficiency on or

before the date the itcm becornes due.

As used in this Sccurity Instrument, "Sevretary™ means the Sccretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage insurance premium o the Sccretary, cach monthly payment shall
also include either: (i) an insaliment of the annual munyage insurance premium (o be paid by Lender to the Secretary, or (if) a
monthly charge instead of a mortgage insurance pretwusa il this Sccurity Instrument is held by the Sccretary. Each monthly
insiallment of the morigage insurance premium shall be in an amount sufficicnt to accumulate the full annual mortgage insurance
premium with Lender one month prior to the date the full an/ial mortgage insurance premium is due to the Sceretary, or if this
Security Instrument is held by the Secretary, each monthly charac-shall be in an amount equal 1o one-twell of one-half percent
of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the futl payment of all sums securesl b this Securiiy Instrument, Borrower’s account shall be
credited with Lhe balance remaining for all installments for items (), (b), ard (c) and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Sccretary, and Lender shii promptly refund any excess funds 10 Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lendes, borrower’s account shall be credited with any
balance remaining for all installments for ilems (a), (b), and {c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applici by Lender as follows:

First, to the morigage insurance premium to be paid by Lender o the Sccretary or o the monthly charge by the Secretary
instcad of the monthly mortgage insurance preminm,

Sccond, to any taxes, special assessments, leaschold paymeats or ground rerits, and firc, tloos and other hazard insurance
premiums, as required;

‘Third, to inierest duc under the Note;

Eourth, to amortization of the principal of the Note;

Eifth, to late charges due under the Note,
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4. Wire, Flond and Other Hazard Insurance.  Borrower shall ingure all improvements on the Property, whether now in
cxistence or subsequenily erccled, against any huzards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be mainiained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in exisiwence or subsequently erecied, against Joss by floods o the exient required
by the Secretary. All insurance shall be carried with companics approved by Lender, The insurance palicies and any renewals
shaill be held by Lender and shall include loss payable clausss in favor of, und in a form accepiable 1o, Lender.

a In the event of loss, Borrower shall give Lender tmmediote notice by muil. Lender may make proof of toss if not inade
prompuy by Borrower, Each insurance company concerned is hereby authorized and directed 10 make payment for such loss
directiy o Lender, insicad of o Borrower and to Lender joinuy. All or any part of the insurance procceds may be applied by
Lender, at its option, either {a) w the reduction of the indebiedness under the Note and this Security Instrument, first 1o any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) (o the rcstoration or repair of
the damaged Property. Any application of the proceeds 1o the principal shall not extend or postpone the due date of the monthly
payments which arc referred to in paragraph 2, or change the stnount of such paymenis. Any excess insurance proceeds over an
amount required to pay all oustanding indebtedness under the Note and this Security Instrument shall be paic 1o the enlity legally

entitled thereto.

In the event of foreclosure of this Sccurity Instrument or other transfer of tide to the Property that extinguishes the
indebtedness, alf pighy, title and interest of Borrower in and to insurance policies in force shall pass (o the purchaser.

5, Occupandy, s ’reservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. eutablish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument #1d ~hall continue 1o occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless iz Secrelary determines this requirement will cause undue hardship for Borrower, or unless
cxicnuating circumstances cxis'” which arc beyond Borower's control. Borrower shall nodfy Lenders of any cxicanualing
circumstances. Borrower shall norcommit waste or destroy, damage or substantially change the Property o allow the Property o
detcriorale, reasonable wear and tea Gxcepted, Lender may inspect the Praperty if the Property is vacait or abandoned or the loan
is in default. Lender may take reasonab’e action to protect and preserve such vacant or abandoned Property. Borrower shall also
be in defaul if Borrower, during the ke application process, gave materially false or inaccurate information or statements Lo
Lender {or failed 1o provide Lender with any patial information) in connection with the loan evideneed by the Note, including,
but not limited to, represenwtions conceming Borrower’s occupancy of e Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall coinply with the provisions of te lease. 17 Borrower scquires fee tille to the
Property, the leaschold and fee title shall not be merged unless Lender agrees 1o the merger in wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Preperty . Borrower shall pay all govermmental or
municipal charges, fines and hmposilions that arc not included 'n paragraph 2. Borrower shall pay these obligations on time
directly to the eatity which is owed the payment. If failurc to.pay-vould adversely alfect Lender's interest in the Property, upon
Lender's regaest Borrower shall promptly furnish to Lender receipts/eridencing these payments.

If Borrower fails to make these payments or the payments required ty paragraph 2, or (ails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property {such as a proceeding in bankruptey, for condemnation or 0 ¢ifsice laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Propenty and Lender’s righes ‘n the Property, including payment of 1axes,
hazard insurance and ather items mentioned in paragraph 2.

M Any amounis disbursed by Lender under this paragraph shall become an additioaal'dzbt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the >+ote rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquepzal in connection wilth any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnition’ are hereby assigned and
shall be paid to Lender to the cxtent of the full amount of the indebledness that remains unpaid unde the Mot and this Sccurity
Instrument. Lender shall apply such proceeds (o the reduction of the indebtedness under the Note and Zaie Security [nstrument,
first 10 any delinquent amounis applied in the order provided in paragraph 3, and then to prepayment of prin aipal. Any application
of the procecds to the principal shall not extend or postpone the due date of the monthly payments, which an: referred o in

Iﬂlllnls:%ﬁr/_,_,_ﬁxLj

@%-AH(IL) 8103} Pagod ol b

93608004




UNOFFICIAL COPY




UNOFFICIAL COQPY

paragraph 2, or change the amount of such payments, Any cxcess proceeds over an amount rch'irod o0 pay all outstanding
indebhtedness under the Note and this Security lustrument shall be puid w the entity legally entitled thereto,

8. Fees, Eender may colicet fees and charges mithorized by the Secretary,

9, Grounds for Acceleration of Debl.

(a) Defaul. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
requirc immediate payment in full ol all sums secured by this Security Instrument ift
(i) Barrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior ta or
on the due date of the next monthly payment, or
(i) Borrower defanlis by [lailing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

{b) Sale Without Credit Approval, Lender shall, if permitted by applicable Iaw and with the prior approval of the
Sccretary, reguire immediate payment in full of all sums secured by this Security Instrument if:
(i} All or part of the Property, or a beneficial inlerest in a trust owning ali or part of the Property, is soid or otherwisc
transferred (other than by devise or descent) by the Borrower, and
(i) TH¢ Froperty is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
graniee aoss so occupy the Property but his or her credit has not been approved in accordance with the requirements

of the Scoreuuy.

(¢) No Waiver. /(f ¢,rcumstances occur thal would permit Eender to require immedinie payment in full, but Lender does
not require such payineeis, Lender does not waive its rights with respect (o subsequent cvents.

(d) Regulstions of HUD Se retary, In many circumslances regulations issued by the Secrctary will limit Lender’s
righis in the case of paymicnt defaults 1o require immediale paymem in [ull and [oreclose if not paid. This Security
Instrutnent does not authorize arce):ration or foreclosure if not permitted by reguiations of the Secretary.

(e) Mortgage Not Insured. Borrower agices thal should this Sccurity Instrument and the Note secured thereby not be
eligible for insurance under the Naliot.ai Housing Act within 60 days from the date hereof, Lender may, at its opticn and
notwithstanding anything in paragraph [, jequire immediate payment in full of all sums secured by this Security
InstrumenL. A wrilten statement of any autbonzed agent of the Sccretary daed subscquent to 60 days {rom the date
hereof, declining 10 insurce this Securily Instruin’nt and the Noie sceured thereby, shafl be deemed conclusive proaf of
such ineligibility. Notwithstanding the foregoing | this ontion may not be exercised by Lender when the unavailability of
insurance is solely due 10 Lender’s failure to remit a rhortyage insurance premium 1o the Secrctary.

10. Reinstatement. Borrower has a right 1o be reinstated if J.ender has required immediate payment in full becanse of
Borrower’s failure to pay an amount due under the Note or this Sccurity Instrument, This right applies cven after foreclosure
proceedings arc instituted. To reinstate the Security Instrument, Borrow<r s1all tender in a lump sum all amounts required to bring
Borrower's account cusrent including, 1o the extent they are obligations‘o” Porrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys' {ees and expenses properls-associaled with the foreclosure proceeding. Upon
reinsiatement by Borrower, this Sccurity Instrument and the obligations that it seCures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required 1o pormil ceinstatement if: (i) Lender has accepied
reinsiatement after the commencement of forcclosure proceedings wilhin two years liranediately preceding the commencement of
a current foreclasure proceeding, (i) reinsiatement will preclude foreclosure on diffzrent grounds in the future, or (iii)
reinstatement witl adversely affect the prierity of the lien ereated by this Sccurity Instrument

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the ume of payment cr modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor i interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in inlerest. Lendrr shall not be required 10
commence proceedings against any successor in interest or refuse (o extend time for payment or otherwise nindify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower Or 30iTower’s Successors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or prechide the exereise of any

right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and  pgreements  of  this
Sccurity Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject 1o the provisions of
. paragraph 9.b. Borrower’s covenanis and agreements shald be joint and several. Any Borrower who co-gigns this Sceurity
Instrument but docs not execute the Note: (a) is co-signing this Sccurity Instrument only to morigage, grint and coavey that
Borrawer’s interest in the Property under the erms of this Security Instrument: (b) is not personaily obliguicd o pay the sums
secured by this Sccurity Instrument: and (¢) agrees that Lender and any otiier Borcower may agree to exiend, madify, forbear or
make any sccommodations with regard 1o the terms of this Sceurity Instrument or the Note without that Borrower's consent.

13. Notices. Any notice 10 Borrower provided {or in this Security Instrument shall be given by delivering it or by mailing it
by [irst class mail unless applicable law requires use of another method. The notice shall be direcied o the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice o Lender shall be given by first class mail tc Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any naotice provided for in this Security Instrusnent
shall be deemed to have been given o Borrower or Leader when given as provided in this paragraph.

14, Governing Law; Severability., This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provisien or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions cof this Security Instrument or the Note which can be
given effect witkout the conflicting pravision. To this cnd the provisions of this Sccurity Instrusnent and the Note are declared to

be scverable.
15. Barrowey’s/Cogy.  Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Pent,.  Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the

Property. Borrower authorizis\Uender or Lender’s agents 1o collect the rents and revenucs and hereby directs cach tenant of the

Property 1o pay the renis o Lerderor Lender’s agents. However, prior to Lender's notice 1o Borrower of Borrower's breach of

- any covenant or agreement in theGelurity Instrument, Borrower shall collect and receive all rents and revenues of the Properiy as
" trustee for the henefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment

for additional security only,

If Lender gives notice of breach 10 Borrower: () all rents received by Borrower shall be held by Borrower as lrusiee for
benefit of Leader only, 1o be applicd to the sums secured by the Security Instrument; (b) Lender shall be entided o collect and
receive all of the rents of the Property; and {c) eac’s tenans of the Property shall pay all rents due and unpaid to Lender or Lender's

agent on Lander’s written demand to the tenant.

Borrower has not exccuicd any prior assignment of the renis and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enler upon, take coatrol of e ridintain the Propenty before or after giving notice of breach o
Borrower. However, Lender or a judiciaily appointed receiver may do/sn at any time there is a breach, Any application of rents
shall not cure or waive any defaull or invalidate any other right or rericoy of Lender. This assignment of rents of the Properiy

shall terminatc when the debt secured by the Sccurity Instrument is paid i fal!,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Fureciosure Procedure. IT Lender requires immediate payment in full urler paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coliecl 2!t expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable atturrcys' fees and costs of title evidence.

18. Release. Upon payment of all sums securedd by this Sccurity Instrument, Lender shai! celease this Security Instrument
without charge 10 Barrower. Borrower shall pay any recordation costs,

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders to #i\%s Vecurity Instrument. 1f onc ar more riders are executed by Borrower and recorded together with this
Security Instrument, the'zavenonts of each such rider shall be incoiporated into and shall amend and supplement the covenants
and agreements of this S/curity Instrument as if the rider(s) were a part of this Sccurity Instrument,
[Check applicable box{es};

Condominium Padler

PR A S

[ Gradunted Payment Rider

[] Odier [specify)
{ 1 Planned Unit Develapnient Rider {1 Growing Equity Rider
BY SIGNING BELOW, Borrower acceyits and agrees 1o the torms contained in this Security Instrument and in any rider(s) 3
excculed by Borrower and recorded with it
Witnesses: - ! ] a
_O'i/rvm-nxjj-(W U\’\g/rus.‘ {Scal)
ARMANDD URBINA ~Borower
L=, P . !
7 e e -
__ﬁ,«f;, A {Scal} .
CHYSTAL URBINA -Borrower
(Scal) B {Seal}
-Borrower -Borrower
STATE OF ILLINOIS, Coe K

Claunty 551

I THE UNDERSIGNED

. a Notary Public in and for's4id county and state do hereby certify that
ARMANDD URBINA AND CRYSTAL URBINA, HIS WIFE

, personally known 1o me to be the same person{s) whose name(s)
subscribed 10 the foregoing instrument, appearcd before me this day in person, and acknowledgea tat

[ hCy
signed and delivered the said instrument as cheir free and voluntary act, for the uses and purpsses therein sct forth,
Given under my hand and official seal, this 20th day of JULY , 1993
My Commission Expires: \—»—Z_\W\ T “'\‘%:4 /
Notary Q:b]ic ) G

This Instrument was prepared by:  CAROL WEBB <“ “%?FI‘CT;\EL gé;.:" - A)
@D,-3R(IL) (1O¥THE FIRST MORTGAGE CORPORATIDNesols < Janet MU >

, 19831 GOVERNORS HIGHUAY 4 Notary Public, State of ilingis »

FLOSSMOQOR, IL. 60422

<4 My Commission Expiras 1{4/87
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