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MORTGAGE

THIS MORTGAQGE ("Security Instrumnent”) is glven on S JULY 8TH , 1993
The morigagor is CHUN TING MOK AND LAU FUN MURK, HIS WIFE

("Barrower™).” This Sceurity Insirument is given to

Household Bank, £.8.0« ' ' ,

which is organized and existing underihe laws of UNITED STATES , and whose address is
100 Mittel Drive, Wood veplie, IL 60191

("Lender™). Borrower owes Lender the principal sum of

NINETY THOUSAND AND NO/100 0\
Dollars (US, § 90,000.00 ). This aeoyis-evidenced by Borrower's note dated the same date as this Security bQ
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Instrument ("Noic"), which provides for monthly paymui:, with the full debl, if not paid carlicr, duc and payable on
AUGUST 18T, 2008 . This Sccurity Instrument sceures (0 Lender: {a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note: (b) the payment of all other sums, with

interest, advanced umler paragraph 7 to protect the security of s Security Instrument; and (c) the performance of Borrower's |

covenants and agreements under this Security Instrument and the NOw: For this purpose, Bormwcr does hercby morigage, )\

grant and convey to Lender the following described property located in l
COOK County, Tilinois: V")
‘ {
LOT 1 IN BLOCK 1 IN ARTHUR 'T. MCINTOSH AND COMPANY'S(PALLATINE MANOR, ~
("

IN THE SQUTHEAST 1/4 OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIEL.
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TAX I.D.#02-14-407-025 | ﬁ
93605006 %
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which has the address of 753 E. LINCOLN STREET , PALATINE .

[Sirear] |City}
{llinois 66067 {("Property Address”);

{Zip Code]

JLLINOIS -- Single Family -- Fannle Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 /90 (page 1 9f 6 pages)
ITEM 1876L1 {5202) Grest Lakes Busineas Forms, Ine, B

MFIL3112 - 04/92 To Order Call; 1-800-530-9363 [JFAX 615-7M-113)
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for the periods that Lender requires, The insurance carrier providing the insurance shal be chosen by Borrower subject 0
Lender's approval which shall not be unrcasonably withheld, If' Borrower fatls (o maintain coverage described above,
Lender may, at Leader’s option, obtain coverage to proftect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shalf be aceepiable o Lender and shall include a standird mortgage chmse, Londer
shall have the righr to hold the policies and reatwals, 1f Lemder requires, Barrower shall prompiy pive in Lender all recelpts
of paid premiums pxl renewat notices, in the event of logs, Borrower shall give prompt notice to the insurance carvics and
Lender, Londer may make proof of loss if not miade prompady by Horrower,

Unless Lender antd Borrower otherwise agree in writing, insurance proceeds shall be apphied to restoration or repair of
the Property damaged, if the restorntion or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shalt be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons the Property. or does not answer within 30 days @ aotice from Lender that the insurance carrier has
offered to settle a claim, then Lender may coilect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or to pay sums secured by this Sceurity Instrument, whether or not then due. The 30-day period will begin
when the autice i given.

Unless Leswer and Borrower otherwise agree in writing, any apphication of proceeds to principal shall not exiend or
postpone the due Aaie of the monthly payments referved to in paragraphs 1 and 2 or change the amount of the payments, [T
under paragraph 21(the Properiy is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage (o the Prope ity prior o the acquisition shall pass w Lender o the extent of the sums secured by thus Security
Instrument immediately price o the acquisition,

6. Occupancy, Preservation, Maintenanee and Protection of the Property; Boreower's Loan Applicaticn;
Leaseholds. Borrower shall cecupy, esiablish, and use the Property as Borrower's principal residence within sixty diys
after the execution of this Sectiity Instrument and shall continue 10 oceupy the Properly as Borrower’s principal resitfence
for a least one year after the date of nesupancy, uniess Lender otherwise agrees i writing, which consent shall not be
unrcasonably withheld, or unless extenvating circumstances exist which are beyond Borrower's control, Borrower shall ot
destroy, damage or impair the Property. alldw Lie Propesty 1o deteriorate, or commil waste on the Praperty, Bomower shall
be in default il any forfeiture action or procecding, whether civil or criminal, is hegen that in Lender’s gond faith judgment
could result in farleiture of the Property or ctiwiwisc materially impair the ficn created by this Security [nstrument or
Lender security interest, Borrower may cure such a<ieionlt and reinstate, us provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with o ruking that, e Lender’s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impiirment of the lien created by this Security Instrument or Lender’s
sceurity interest. Borrower shall also be in default if Borrower; Curing the fvan application process, gave materially false or
inaccurate information or staiemerits (o Lender (or failed 10 piovide Lender with any material informaiion) in connection
with the loan evidenced by the Note, including, but not limited 1o topzesentations concerning Borrower's occupancy of the
Property as a principal residence. 1f this Security Instrument is on a leassitold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leaseaoidand the fee title shall nos merge uniess Lender
agrees to the merger in writing,

7. Pratection of Lender’s Rights in the Property.  1{ Borrower fail: to merform the covenanls and agreements
contained in this Security Instrument, or there is a legal proceeding that may ¢caificantly affect Lender's rights in the
Property (such as a proceeding in backrupicy, probate, for condemnation or foristw:e er to enforce laws or regulaions),
then Lender may do and pay for whatever is necessary o protect the value of the Zraperty and Lender's rights in the
Property. Lender’s actions may include paying any sutus secured by a lien which has pi iorizy over this Security Instrument,
appearing in court, paying reasonable attoraeys’ fees and eniering on the Property to makc repairs. Although Lender may
take action under this paragraph 7, Leader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of-Deieower secured by this
Sceurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts #ualt bear interest from
the date of disburscment at the Note rais and shalt be payable, with interest, upon notice {rom fender to Borrower
requesting payment.

8. Mortgage Insurance.  1f Lender required morigage insurance as a condition of making the loan secused by this
Security Instrument, Borrower shail pay the premiums tequired to maintain the mongage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the
premiums -required to obtain coverage substantially equivalent to the morigage imsurance previously in effect, at & cost
substanjially equivalent w the cost to Borrower of the morigage msurance previously in effect, from an aliernale morigage
insurer approved by Lender, I substantially equivalent mongage insurance coverage is not available, Borrower shall pay to
Lender cach month 2 sum egqual 10 one-twelfth of the yearly maortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve paymenls may no longer be required, at the option of Lender, il mortgage
insurance coverage (in the amoun and for the perind that Lender requires) provided by an insurer approved by Lender
again hecomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage inswrance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender ar applicable law.

4. Inspection.  Lender or its agent may make reasonable enisies upon and inspections of the Property. Lender shall
give Borrower notics at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation.  The procecds of any award or claim for damages, direct or consequential, in cennection with
ITEM 1876L0 (202) Form 3014 990 (page 3 of 6 pages)
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applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b} eaury of a judgment eaforcing this Sceurity tstrument, Those conditions are that Borrawer: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred: (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in celorcing this
Sccurity Instrument, including, but aot limitcd 1o, reasonable attorneys' fees; and () takes such action as Lender may
reasanably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
ohligation (o pay the sums sceured by this Security Instrusment shall contivge unchanged. Upon reinstarement by Borrower,
this Security Instrument and the obligations secured hereby shath remain (ully effective as if no aseeleration had vecurred.
However, this right o reinstate shall not apply in the case of acceleration wnder paragraph 17,

19. Sale of Note; Change of Loan Servicer,  The Nute or o partial interest in the Note (together with this Security
Instrument) may be soid one or more tmes withoul prior notice W Borrower, A sale may resull is a change in the entity
{(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer wnrclated W a safe of the Note, 1T there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordanee with paragraph 14 above and applicable law. The notice
will state the naree and address of the new Loan Servicer and the mhlress o which payments should be made. The notice
will also contaia oy other information required by applicable law,

2(. Hazardou Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or relfease of any
Hazardous Substandes. on or in the Property, Borrawer shalt not do, nor aliow anyone else w0 do, anything affecting the
Property that is in violado of any Environmental Law, The preceding wwo sentenees shall not apply 1o the presence, tse, or
storzge on the Property ¢femall quaniitics of Hazardous Substances that are generally recognized 1o be appropriate to
normal residential uses and te‘maiatenanice of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by asy
goverminental or regulatory agency or-privaie pasty involving the Property and any Hazardous Substance or Environmentat
Law ol which Borrower has actwal kaowledge. [F Borrower feams, or is notificd by any governmental or regalatory
autitority, that any remaval or other remiedsstian of any Hazardous Substance alfecting the Property is necessary, Borrower
shall promptly take all necessary remedial adtions in accordance with Environmental Law,

Ay ysed in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substancCs' gesoline, kerosenc, other flammable or woxic petroteun produets, toxic
pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldehyde, and radicactive maicrials. As
used in this paragraph 20, "Envirormental Law™ medns foderal laws and laws of the jurisdiction where the Propenty is
located that relass 1o health, safety or environmental proiee ion.

NON-UNIFORM COVENANTS. Borrower and Lender Dicttier covenant and agree as foliows:

21, Acceleration; Remedies, Lender shull give notice to dorrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instruniint (bt not prior to acceleration vnder paragraph 17
unless applicable faw provides otherwise), The notice shall specify: ) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given te Borrower, by which the default must be
cured; and (d) that Failure 1o cure the default on or befure the date specified in the notice may result in aveeleration
of the sums secured by this Security Instrument, foceclosure by judiciat nroveeding und sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acedwzation and the right to assert in the
foreclosure proceeding the nun-existence of a defanit or any other defesse oI Borrower to acceleration and
foreclosure. I the defanlt is net cured on or before the date specified in the notics; Sender at its aption may require
immediate payment in fui of all sums secured by this Security Instrument withoay, further demand and may
forectose this Security Instrument by judicial proceeding, Lender shall be entitled o collect-all expenses incurred in
pursuing the remedies provided in this paragruph 21, inclading, but not limited o, reasonal le attorneys® fees and
costs of title evidence, 7,

22, Relense,  Upon payment of atl sums sccured by this Secority Instrument, Lender shall silease this Sccurity
Instrument without charge to Borrower, Borrower shall pay any recordation costs, . ‘

23. Waiver of Homestead, Borrower waives ali right of homesicad exempiion in tic Property.
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