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Resubdivision of those parts of Lot "K" in Kirchoff Subdivision

EE U N O F F I C IAL CO PY Release of Mortgage

FOR THE PROTECTION OF
THE OWNER, THIS RELEASE
SHALL BE FILED WITH THE
RECORDER OR THE
REGISTRAR OF TITLES ]N RN L B SRR DR T PR T L) BAL LS
WHOSE 0FI’41CE THE H:}" “‘aih',H‘ ",‘r*ewﬂ jﬁ'E]/’iJ‘f!/“‘}':'. 'f_(;:f’;;h(;:g
MORTGAGE OR DEED OF ko cowre mrconeen

TRUS__T_ WAS FILED L Abave Space For Recorder's Use Only
e el e g SR U

NBD BANK qULCLSbUR BY MERCER TO TOUNTRYSIDE BANK
CoTT T (Mimvwe o HBaskd

v

a atate o banking asgsociation (*"Morpagee')
i abistile) (sstcistien/corponition)

whose address s 95 Bast Fuclid Avenue, Mount Prospect, IL 60056

Harry F. Dubbs and Janice M. Dubbs, his wife

certifies that the Morigess veccuted by
(" Mortgagor™s

whose address s I .

Apedd 32 0 w91 und recorded on April 18 v 91

as docawens No,_ 91-178254 0 . Look __ Couty Records, is satisfind

tr  Mongapee,  dated

in Book . Puge .
and released. 11 the inlowing is left blunk then it is nat applicable. ] The Assignment of Read Bstte Leases and Rentals executed

and recorded on . ) .

the Mortgagor, dated i . .
in Book ., Page L es document NGO, . County Records,

m und the Subordination of Real Esaoe Lease exeowted v O

9____ i Book _____ . Page

19___ and weconded onr e

dated .

asdocument Noa County Records isfure also releascd.

Cook

o

The Morgage covers real properry in the _
Lot 9 in plar of subdipision of -hathchon Subdivision Unit 2, being a

County, Hlinois, described as:
and Lot 9 of Katchon Subdivision

(being alsc a resubdivision of Tat "K'} of the Northwest 1/4 of /the Northwest 1/4 nad the North 10

chains of the Southwest 1/4 of the Northwest 1/4 of Section 114
of the Third Principal Meridian,

Township 41 North, Range 11, East
recorddd as Document Number 90 207937, in Cock County, Illinr}is.

Execued on o July 16 L1993,

NRBD BANK SUCC’ESSCP BY MERGER TO COUNTRYSIDF BAN

O g - ! { - D&_} @ M Z..- - (Nanw ol Tk — //’1‘ -
l - ’ By: ‘ ? ﬂ/z/ﬁ%éf,’f
“Dan#€l G. Long , 7

ftv: Vice President

ACKNOWLEDGEMENT
STATE OF 1LLINOIS 33605027 /’7
&

COUNTY OF _Cook \ :
July 16 L N

The iforegeing instrument was acknowledged before me on
vice president

by Daniel G. Long a
of _NBD BANK SUCCESSOR BY MERGER_TO COUNTRYSIDE BANK .
{Nitmw of Bank)
a state banking associarion , on behalf of the aegociation
(nationul/stee) {assoC KLIOM/COMORIINAY (associatkNUeopontion)
/

This instrument was prepared by: Qx’ Lj/ t’bf é'v //’7} / /77 7 («/Q—(//

John M. Tofano, Assistant Vice PresidentNow-y pu:?[ . CED? C. ‘Cot_my Tiinois

i Ejm\m
NBD BANK My Conurfission ex ! '{1"_“. L §
55 East Euclid Avenue ot EHSON B
ary fnb T, ol Minois f
Mount Prospect, 11, 60056 My Commission Lapires 4.5- 96 5,

’VWWV\W!

NI ok (L) &9
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UNIT 3331 AS DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"): LOTS 1 TO 5,
BOTH INCLUSIVE, AND THAT PART OF OUTLOT 1 LYING WEST AND NORTH OF THE
FOLLOWING DESCRIBED LINE: BEGINNING AT TilE POINT ON THE NORTH LINE OF SAID
OUTLOT 1, WHICH POINT IS 322 FEET WESTERLY OF THE NORTHEAST CORNER OF SAID
OQUTLOT 1, THE SOUTH ©° 17' 49" EAST AT RIGHT ANGLES TO DESCRIBED NORTH LINE
OF OUTLOT 1, A DISTANCE OF 128 FEET; THENCE SOUTH B9* 42' 11" WEST AND
PARALLEL WITH THE NORTH LINE OF SAID OUTLOT 1, A DISTANCE CF 179.63 FEET;
THENCE SOUTH 34° 42' 17" WEST, A DISTANCE OF 170.49 FEET TO A POINT ON THE
SOUTHWESTHRLY LINE OF SAID QUTLOT 1, ALL IN BARRINGTON SQUARE UNIT 3, BEING
A SUBDIVISIGN OF PARTS OF THE NORTHEAST 1/4 O SECTION 7 AND THE WEST 1/2
OF SECTION 4, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN.CCOK COUNTY, ILLINOIS; WHICH PLAT OF SURVEY IS ATTACHED AS
EXHIBIT "A"™ TC HE DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY K-B
BARRINGTON HOMES, iMNC., A CORPORATION OF ILLINGIS, RECORDED IN THE OFFICE
OF THE RECORDER OF /DEEDS, COOK COUNTY, ILLINOIS, ON NOVEMBER 26, 1971 AS
DOCUMENT NO. 21725050, )TOGETHER WITH IT5 UNDIVIDED PERCENTAGE INTEREST IN
THE ABOVE DESCRIBED PARZEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND
SPACE COMPRISING ALL THE UNITS THERECF AS DEFINED AND SET FORTH IN SAID

DECLARATION AND SURVEY), I{ COOK COUNTY, ILLINOIS.

Cn L UL DOCUMENTATION
S L VR IANEEST
EHRLY-TR Y

. I N T A T
Bt Ml

MINNEAPOLIS, MN 55402-2527

SE08093¢€e6
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TOGETHER WITH all the improvements now or hercafter erected on 1hn property, ind all easements, rights,
appurtenaices, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
par, of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregeing is
referred to in this Security Instrument as the “Propeny.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right (o mortgage,
grant and convey the Property and that the Property is unencumnbered, except for encumbrances of record. Borrower warranfs
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest und Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the riincipal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special
assessments levied or-to be levied against the Property, {(b) leasehold payments or ground rents on the Property, and (c)
premiums for insuraacs required by paragraph 4.

Fach monthly installiier @or items (a), (b), and (c) shall equal onc: twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount suifilieni (o maintain an additional balance of not more than one-sixth of the estimated amoums. The
full annual amount for each itera sanatl be accumulated by Lender within a period ending one month before an item would
become delinguent, Lender shall hold-the amounts collected in trust to pay items (a), (b), and (c) before they become

delinquent.

If at any time the total of the paymenis-held by Lender for tems (1), (b), and (c), together with the future monthly
payments for such ilems payable to Lender priors e duc dates of such items, exceeds by moie than onc-sixth the estimated
amount of payments required to pay such items whex rae, and if payments on the Note are current, then Lender shall cither
refund the excess over one-sixth of the estimated payments.or credit the excess over one-sixth of the estimated payments (o
subsequent payments by Borrower, at the option of Borrower. Ii the total of the payments made by Borrower for item (a}, (b),
or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes due.

As used in this Security Instrument, *'Secrelary’” means the Secreiary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a meorigage insurance preuium to the Secretary, each monthly payment
shal} also include either: (i) an instaliment of the annual mortgage insurance pinmiuri to be paid by Lender to the Secretary, or
(it) a monthly charge instead of a morigage insurance premium if this Security anstrument is beld by the Secretary. Fach
monthly installment of the mortgage insurance premium shall be in an amount sulficiend to"accumulate the full annual mortgage
insurance premium with Lender one month prior 1o the date the full annual mortgage insurunce premium is duc 1o the Secretary,
or if this Security Instrument is held by the Secretary, each monthly charge shall be in‘ar amount equal to one-twelfth of
one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, g~ crower’s account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgige insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior 10 a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be

credited with any balance remaining for all installments for items (a}. (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium (o be paid by Lender to the Secretary or to the monthly charge by the Secretarvg

instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, o amortization of the principal of the Note;

Fifth, o {ate charges due under the Note.

QJR(M 19163) 01 Pagt 2 ol B
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4. Fire, Flood and Other Huzard lasurance. Borrower shall insure afi ir’nprii@cmchls on the Property, whether now in
existencesar subsequently crected, against any hazards, casualtics, and contingenzies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure ali improvements on the Property, whether now in existence of subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concemed is hereby authorized and directed lo make payment for such foss
direcily 1o Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of 1he indebtedness under the Nole and this Security Instrument, first 10 any
delinguent anieunts apphied in the order in paragraph 3, and then 1o prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds (o the principal shall not extend or posipone the due date of the
monthly paymeats which are referred to in paragraph 2, or change the amaunt of such payments, Any cxcess insurance proceeds
over an amount requirsd to pay alf outstanding indebtedness under the Note and this Secarity Instrument shall be paid to the

entity legally emitledt thareto.

In the event of foreclasure of this Security Instrument or other transfer of tile jo the Property that extinguishes the
indebtedness, all right, title andnzeest of Borrower in and to insurance policies in force shall pass 10 the purchaser.

S. Occupancy, Preservation, ’viaintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Propeny as Borrower's principal residence within sixty days after
the execution of this Security Instrument and raali continue (o occupy the Property as Borrower’s principal residence for at least
one year afier the date of occupancy, unless tie-Secretary determines this requirement will cause undue hardship for Borrower.
or unless extenuating circumstances exist which 2o beyond Berrower's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall ret commii waste or destray, damage or substantially change the Praperty or allow
the Property to deteriorate, reasonable wear and tear encepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in defaull. Lender may take reisonaole action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but nat limited to, representatiors copcerning Borrower’s occupancy of the Property as a
principa! residence. If this Security Instrument is on a leasehold, Borrawzr shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the feasehold and fee title shaii not bz-merged unless Lender agrees to the merger in

writing.

6. Charges to Burrower and Protection of Lender’s Rights in the Property. goriuwer shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on tume
directly to the entity which is owed the payment. If failure (o pay would adversely affect Leaa»t’s interest in the Property, upon
Lender's request Borrower shall prompily furnish to Lender receipts evidencing these paymenis.

If Borrower fails to make these payments or 1he payments required by paragraph 2, or fails to periorin any other covenants
and agreements coutained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or 10 enforce laws or regulations), thea Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, inciuding payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shail be paid to Lender to the extent of the full amoun of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shatl apply such proceeds to the reduction of the indebtedness under the Note and this Securicy Instrument,
first lo any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which ar
@3 4R{IL) @1031.01 Page 3ot 6 witiae: é%
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referred to in paragraph 2, or change the amount of such payfncnls'. Aﬁy excess proceeds over an amount reduired to pay all
ouistandirg indebtedness under the Nole and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authurized by the Scerelary.

9. Grounds for Acceleration of Debt.

(a) Defauit. Lender may, except as limiled by regulations issned by the Secretary in the case of puyment defaults,
require immediate payment in full of ali sums sccured by this Security Instrument il
(i) Barrower defouits by faiting to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(it) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Securtty Instrument.

(b) Sale Witiwut Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, requirs immediate payment in full of all sums secured by this Security instrument i
(i} All or peit ol the Propeny, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transfrted (other than by devise or descent) by the Borrower, and
(i) The Property is-uot occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee dos 5o occupy the Property but his or her credit has not been approved in accordance with the

requirements of the Secretay.

{c) No Waiver. [t circumstances ocet'r thit would permit Lender to require immediate payrent in full, but Lender does
ftot require such payments, Lender does ot waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many sizcumstances regulations issued by the Secrerary will limit Lender's
rights in the case of payment defaults to requite imimediate payment in full and foreclose if not paid. This Security
Instrument does not autherize acceleration or foreclusure.if not permitted by regulations of the Secretary.

(c) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 0 days from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate nayment in full of all sums secured by this Security
Instrument. A written staiement of any authorized agent of the Secriiary dated subsequent to 60 days from the datc
hereof, declining to insure this Security Instrument and the Note secured thercby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the (oregoing, this option may not be (xe.cised by Lender when the unavailability
of insurance is solely due to Lender’s [aiture 1o remil 2 mortgage insurance prenyam to the Secretary.

10. Reinstatement. Borrower has a right lo be reinstated if Lender has required iminediate payment in full because of
Borrower's failure o pay an amount due under the Note or this Security Instrument. This righ! applies even after foreclosure
proceedings are instituted. To reinstate the Sccurity Instrument, Borrower shall tender in a fump swin <l amounts required to
bring Borrower’s account current including, to the extent they are obligations of Borrower under ‘this-Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated vl the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures sali remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required 10 pertnit reinstatement if: (i} Lender
has accepted reinstatement afier the commencement of foreclosure proceedings within two years immediately preceding tHed
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in (i
future, or (iti) reinstatement will adversely affect ihe priority of the lien created by this Security [nstrument.

¥

T
L1. Borrower Not Released; Forbearunce By Lender Not a Waiver. Extension of the time ol payment ot modification p¥,
amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrower sh
not operate to release the liability of the original Borrower o Borrower's successor in interest. Lender shail not be required to
commence proceedings against any successor in interest or refuse te extend time for payment or otherwise modify amontization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exervise of any right or remedy.

@;&HHLI 19103 01 Page 40l 6
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12, Successors and Assigns Bound; Joint and Severul llnhillty. Co-Signers, The covenants and sgreements of this
Sccurity instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
pagagraph 9.b. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not eaecute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Insirument; (b) is not personally obligated to pay the sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with segard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice te Lender. Any notice 1o Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice o Borrower. Any notice provided for in this Security
[nstrument shall be deemed to have been given to Borrower or Lender when given as provided in 1his paragraph.

14. Governing law; Severability, This Security Instrument shalt he governed by federal law and the law of the
jurisdiction in whick the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable 12w, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the coar*ciing provision. To this end the provisions of this Security Instrument and the Note are declared

10 be severable.

{5, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower upconditionally assigns and transfers 1o Lender all the rents and revenues of the
Property. Borrower avthorizes Lender or Lenger's agents to collect the rents and revenues and hereby directs each tenant of the
Property fo pay the rents to Leader or Lender’s agesse- However, prior to Lender's notice 1o Borfower of Borrower's breach of
any covenant or agreement in the Security instrumen:,-darrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assianment of rents constitutes an absolute assignment and not an

assignment for additiona! security only.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Securitv instrument; (b) Lender shall be entitled 1o collect and
receive all of the rents of the Property; and (c) each tenani of the Properiy shall pay all renis due and unpaid to Lender or

Leader's agem on Lender's written demand 1o the lenant.

Borrower has not executed any prior assignment of the rents and has not anc’vi not perform any act that would prevent
Lender from exercising is rights under this paragraph 16.

Lender shall not be required o enter upon, take control of or maintain the Property belove or afier giving notice of hreach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there i7"a ureach. Any application of
rents shall not cure or waive any default ot invalidate any other right or femedy of Lender. Tuie-ascipnment of rents of the

Property shall terminate when the debt secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose 8
this Secuxity Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the =
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title ©

evidence.

0oy

L
18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument ‘8
without charge to Borrower. Borrower shall pav any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

@D, 4RIL) 910301 Pra 6 of 8 ety 7
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20. Riders to this Sccurity Instrument. If one or more riders are exccuted by Borrower and recorded together with this
J Security Instrument, the covenants Sfcach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrumesis as if the rider(s) were a part of this Sccurity Instrument. )
[Check applicable box(es)}
[(X] condominium Rider _} Graduated Payment Rider (] Other (Specity]
[ Planned Unit Development Rider  |_—1"Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees (o the te.ms contzined in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it
Witnesses: /
L" Tee (Seal)

ERIC LEADV -Bormower

) ‘!-‘-’ N "‘:jd o
LI U LJ\ AN | / {Seai)

-

LISA A. LEADY ' _)&\ Barrower

(Seal) 1 (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, COUK County ss:
R TY .ﬁ'c/ . a Notary Public in and for said coun:y and state do hereby certify

that ERIC LEADY AND LISA A. LEADY. HUSBAND AND WIFE

, personally known to me to be the same person(s) whose name(s) Q

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that 7 he w

signed and delivered the said instrument as /,75-4. free 4‘?4) vpluntary act, for lhc uses and purposes !hcrcm set forth "
a

Given under my hand and ofﬁcml sca] (hlS 26TH /
e L (. /ﬂ‘/

Ml

My Commission Expires: JOSRTTE M. BAILEY ;_/‘
Notary Pubils, Stz of itiosls o

This Instrument was prepared b

@ 4RNL) 3103 01
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NEROLS, CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26TH day of  JULY 1993
and is incorporated into and shail be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (*‘Security Insirumeni') of the same date given by the undersigned {*‘Borrower'’) to secure Borrower's

Note to NUPWEST MORTGAGE, INC.

(*‘Lender"y of the (wre date and covering the Property described in the Security Insirument and located at:

1822 STOCKTON DRIVE, HOFFMAN ESTATES, IL 60195

{Property Address)
The Property Address includes 4 unit in, togeiher with an undivided interest in the common elements of, a

condominium project known as:

BARRINGTON SQ.

trazioe ot Comsdotvnisin Project|
(“Condominium Project”’). If the owners assuciatien or other entity which acts for the Condominium Project
(*‘Owners Association’) holds title 1o property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Qwnirs Association and the uses, proceeds and benefils of
Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the rovenants and agreements made in the Security

instrument, Borrower and Lender further covenant and agree s follows:

A. So long as the Owners Assogiation maintains, with a generaliy actrpted insurance carrier, a *‘master’”’
or “‘blanket” policy insuring ail property subject to the coudiminium documents, including all
improvements now existing or hereafier erected on the Property, 2u¢t such policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the perods. and against the hazards
Lender requires, including fire asid other hazards included within the tern "“extended coverage,” and
loss by flood, 1o the extent required by the Secretary, then: (i) Lender watves the provision in
Paragraph 2 of this Security Instrument for the monthly payment to Lender ol rustwelfth of the
yearly premium installments for hazard insurance on the Property, and (i) Borrower's vbligation
under Paragraph 4 of this Security Instrument to maintain hazard insurance coverage cn tre Property
is deemed satisfied 1o the extent that the required coverage is provided by the Owners Association
policy. Borrower shall give Lender prompt notice of any lapse in required hazard insuranice coverage
and ot any loss occurring from a hazard. In the event of a distribution of hazard insurance proceeds in
lieu of restoration or repair following 4 foss to the Property, whether to the condomirium unit or 0
the common elements, any proceeds payable to Rorrower are hereby assigned and shall be paid to
Lender for application to the sums secured by this Security Instrument, with any excess paid to the
entity legatly entitled thereto.

B. Borrower promises to pay Borrower's allocated share of the cominon expenses or assessments and
charges imposed by the Owners Association, as provided in the condominium documents.

FHA Muitistate Condomintum Rider - 2/9{
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C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rale and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

S By ( L f o
__L--;«_:W SRR .- BT AN SR A R InE A s (Sealy
1 -Bortower LISA A, LEADY A -}\Tglarm:er

{Senl) (Seal

-Borrower -Borrower

—~—— [Space Below This Line Reserved for Acknuwledgment)

%586 (91031 02 Puge 2ol 2
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FENDERS THI nocumm oy
33608039

This Agreement, is made this 22ND day of _JULY , 1993
etween ___ ERIC LEADY and _ [1SA A. 1EADY,
HUSBAND AND WIFE referred to as "Owners" located at

1822 STOCKTON _HOFFMAN ESTSTAES . JLLINQLS 60185
and CITIBANK, FEDERAL SAVINGS BANK, Chicago, Illinois, hereinafter

referred to as "Mortgagee".

WITNESSETH 3368239

WHEREAP, the Owners are indebted to Mortgagee in the principal
amount of FI1Vi THOUSAND STX HUNDRED DOLLARS AND 00/100
Dollars ($s5 600,00 ), which indebtedness is secured by a certain

Mortgage made by Oviners to Mortgagee dated DECEMBER 29,1992 , and
recorded on JANUARY 19,1993in the Office of the Recorder of

COOK County,( Tllinois as Document No.93041874 and covering
the following real proper®y described as follows:

4. The land referred to 1rn this Commitment is described as follows:

UNIT 3331 AS DELINEATED ON ZUE PLAT OF SURVEY OF THE FOLIOWING DESCRIBED
PARCEL OF REAL ESTATE (HEREINASTER REFERRED TO AS "PARCEL"): 1OTS 1 TO 5,
BOTH INCLUSIVE, AND THAT PART %F OUTLOT 1 LYING WEST AND NORTH OF THE
FOLILOWING DESCRIBED LINE: BEGINNINZ AT THE POINT ON THE NORTH LINE OF SAID
QUTLOT 1, WHICH POINT 1S 122 FEET VWLSTERLY OF THE NORTHEAST CORNER OF SAID
OUTLOT 1, THE SOUTH 0* 17' 49" EAST AT RIGHT ANGLES TO DESCRIBED NORTH LINE
OF QUTLOT 1, A DISTANCE OF 128 FEET: T«#ENCE SOUTH B9°® 42' 11" WEST AND
PARALLEL WITH THE NORTH LINE OF SAID OUTLOT 1, A DISTANCE OF 179.63 FEET;
THENCE SOUTH 34°* 42' 17" WEST, A DISTANCE CF 1.70.49 FEET TO A POINT ON THE
SOUTHWESTERLY LINE OF SAID QUTLOT 1, ALL IN GAZRINGTON SQUARE UNIT 3, BEING
A SUBDIVISION QF PARTS OF THE NORTHEAST 1/4 OF SECTION 7 AND THE WEST 1/2
OF SECTION 8, TOWNSHIP 41 NORTH, RANGE 10, EAS?-OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH PLAT OF SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM OUWMCIRSHIP MADE BY K-B
BARRINGTON HOMES, INC., A COPPORATION OF ILLINOIS, RICCRDED IN THE OFFICE
OF THE RECORDER OF DEEDS, COOK COUNTY, ILLINOIS, ON NCVLMBER 26, 1971 AS
DOCUMENT NWO. 2172505Q, TOGETHER WITH ITS UNDIVIDED PERCENTYAGE INTEREST IN
THE ABOVE DESCRIBED PARCEL (EXCEPTING FROM SAID PARCEL ALL TdF PROPERTY AND
SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY), IN COOK COUNTY, ILLINOIS.

S3608034

AND WHEREAS, Owners have borrowed the sum of §IYTY TWO THOUSAND FIVE
HUNDRED TWENTY FIVE DOLLARS AND 00/100Dollars ($62,525.00 ) from

NORWEST MORTGAGE,INC.,ITS SUCCESSORS AND /OR ASSIGNS located at
DES MOINES SAVINGS AND LOAN CENIER P.O. BOX 9202,DES MOINES,IA&ecured b

a
Mortgage/Trust Deed on the real property described above, which 50309-9209

Mortgage/Trust Deed is dated _7- 2¢ 92 and recorded on

LGue s . ¥ , in the 0ffice of the Recorder of (Sak,

County, Illincis as Document No. 93¢ 0d038 . S:éj

Wix
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AND WHEREBAB, to induce ﬂggngsi MORTCAGE INC. ITS =

SUCCESSORS_AND /OR ASSIGNS
make this loan, it 1s necessary that the Mortgage held by Mortgagee ba

subordinated to the lien of the Mortgage to NORWEST MORTGAGE, INC.,
ITS SUCCESSORS AND /OR ASSICNS as described above.

NOW, THEREFORE, in consideration of the above terms and
provisions, the parties agree as follows:

Mortgagee hereby consents and agrees with Owners that the

Mortgage held by Citibank is and shall continue to be subject
and subordinate to the lien of the Mortgage/Trust Deed made to
NORWEST MROUTGAGE, INC. , ITS SUCCESSORS AND /OR ASSIGNS
in thu Office of the Recorder of County, Illinoia

ag Docunent No. .

1.

For the sum of one hundred and no/100 dollars ($100.00) and
other good and »aluable consideration, receipt of which is
hereby acknowledged, Mortgagee agrees to subordinate the

Mortgage held by it to the Mortgage made to NORWEST MORTCAGE,INC.,

ITS SUCCESSORS AND /OB ASSIGNS .

This Agreement shall be binaing upon and inure to the benefit
of the parties respective suicessors and assigns.

IN WITNESS WHEREOP, the Parties have exeluvted this Agreement as of the
day and year first written above.

OWNERS:

4. :Siii;qﬂé;" N '

Lot . ‘ §A£ Sl %\DL\{*\;g
ERIC LEADY LISA A. LEADY y HJ
MORTGAGEE: ‘ :

CITIBANK, FEDE INGS BANK Eo

! ¢ -

By: -~
(SEAL) Vice Preament g
Atteat. Lléflﬁﬂj / i{'ﬁﬁc

Asgistant Secratary
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