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1. ASSIGNMENT. in conslderaic: o the loan evidenced by the pramissory nots or credit agreement described above (the "Notae"}, Grantor absolutely
assigns to Lender all of Grantor's interastn the loases and tenancy agreements (the “Leasas") now ot hereafter exacuted which relate to tho real property
describad In Schedule A which is attacned ‘o this Agreement and Incorporated heroin by this relerence and any improvements located thereon (the
“Premises) including, but not limited to, the J:ases dascribed on Schedule B altached hereto and incorporated herein by reference. This Assignment is to
be broadly construed and shall encompass £/-ights, benefits and advantages to be derived by the Grantor from the Leases including, but not ifmited to all
tants, Issues, income and prolits arising from the-Lsases and renewal3s thereol, and all secuilty deposits pald under the Leases. This Assignment Is an

absclute assignment rather than an assignment f3r sucity purposes only.
2 MODIFICATION OF LEASES. Grantor grants to Lender the power and authority to modily the terms of any of the Leasas and to surrender or
turminate the Leases upon such terms as Lender may de term.ne.

3. COVENANTS OF GRANTOR. Grantor covenants and ap/ens that Grantor will:
Obaarve and parform all the cbligations imposed upo(: thi landlord under the Leases.

a.

b. Refrain from discounting any fulure rents or executing-any future assignment of the Leases or collect any rents in advance without the written
consent of Lender.

c. Perform all necessary steps to maintain the security of thu Leazcs for the bensfit of Lender including, il requested, the periodic submission to
Lender of reports and accounting information retating to the re/;eipt 3f rental payments.

d. Refrain from moditying or terminating any of the Leases without the written consent of Lender.

e. Exacute and deliver, at the request of Lender, any assurances and issijnments with respect to the Leases as Lender may periodically require.

4, REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Le/idar that:
The tenants under the Laases are current in all rent paymants and are novin o afault under the terms of any of the Leases.

a.

b. Each of the Leases is valid and enforceable according to Iits terms, and/bure are no claims or defenses presently existing which could be
asserted by any tanant under the Laases against Grantor or any assignee of Crantor. o

c. No rents of security deposits under any of the Leases have previcusly bean as<yned bv Grantor to any party other than Lender.

d. Grantor has not aceepled, and will not accept, rent in excess of one month in advancs urider any of the Leases. g %__,

e. Grantor has the power and authority to execute Lhis Assignment. ! -

f. Granior has not performed any act or executed any instrument which might preverni-Leiider from collecting rents and taking &ry other action
under this Assignment.

5. GRANTCOR MAY RECEIVE RENTS. As long as there is no default under the Note described above, ‘ne Msrtgage securing tha Note, thia Agreement N
or any cther present or future obligation of Borrower or Grantor to Lender ("Obligatlons®), Grantor may G nect all rents and profits from the Leases when
due and may use such proceeds in Grantor's business operaticns. Howaver, Lender may at any time requ.se Crantor to deposit all rents and profits Into an
account maiatalned by Grantor or Lender al Lender's institution.

~

6. DEFAULT AND REMEDIES. Upcn default In the payment of, or in the performance of, any of the Obligatic ns, Lender may at its oplion takeg y
property and the Improvements and have, hold, manage, lease and operate the Pramisec.orn’terins and for a period of time thatzs
Income and profits from the Premises, £no wendar shalt have full power to

possassion of the real
ses as Lender may deem praper. Lends. miay apply all rents, income and~

Lender deerns proper. Lender may proceed to collect and receive all rents,

pericdically make alterations, renovations, repalis or replacements ta the Premi
profite to the payment of the cost of such alteratlons, renovations, rapairs and replacements and any expensas incident 1< t.king and retaining POsSOSSICHag

of the rasl property and the management and operation of the real property Lender may keep the Premises properly insure2 and may diccharge ange,
taxes, charges, claims, assessmenis and other liens which may acerue. The expense and cosl of these actions rmay be pald ftony he rents, issues, income,
and profits received, and any unpaid amounts shall ba secured by the Note and Morntgage, These amounts, together with altoineys’ fees, legal axpenses,
and othar costs, shall becocme part of the indebtedness secured by the Morigage and tor which this Assignment Is given.

7. POWER OF ATTORNEY, Grantor irrevocably authorizes Lender as Grantor's attormey-in-fact coupied with an interest, at Lender's option, upon
taking possession of the real property and improvements under this Assignment, to lease or re-lease the Premises or any par thersof, 1o cancel and
modify Leaces, evict tenants, bring of defend any suits In connection with the possession of the Premises in the name of eiiher party, make repalrs as
Lender deems appropriate and perform such other acts In connection with the management and operation ol the real property and improvements as
tender may deem propar. Tha receipt by Lender of any renis, income or profits under this Assignment afler institulion ol foreclosure proceadings under
the Mortgage shall aot cure any default or aifect such proceedings or sale which may be held as a result of such proceedings,

8. BENEFICIAL INTEREST. Lender shall not be obligated to perform or discharge any cbligation, duty or Yability under the Leases by reason of this
Assignment. Grantor hereby agrees to indemnity Lender and to hold Lendes harrnless from any and all liability, loss or damage which Lender may incws )
under the Leasas by reason of this Assigrment and fiem any and all claims and demands whatsoever which may be asserted against Lender by reason of o5
any alleged obligations or undertakings on Lender's part to pesform or discharge any of the terms or agreements contained in the Leases. Should Lender N -
incur any liability, loss or damage under the Leases or under or by reason of this Assignment, or in the detense of any such claims or demands, the
amount of such l0ss, Including costs, logal expenses, and reasonable altorneys’ fees shall be secured by the Morigage and for which this Assignment wag
glven. Granlor agrees to relmburse Lender immediatety upon demaand for any such costs, and upon failure of Grantor 1o do so, Lender may accelerale and  *

declare due ali sums owed to Lender under any of the Obligations.

e

9. NOTICE TO TENANTS: A written demand by Lender to the tenants under the Leases for the peyment of rants or written notice ol any dafault'l:
claimed by Leandar under the Leasas shall be sufficien! notice to the tenanis to make future payments of ranis directly to Lender and 1o cure any default ~
undar the Leases withaut tho necassity of furthor consent by Grantor. Granter horeby retrasos the lenanta from any liabllity for any rents paid to Lender or

any actlon takan by the tenants al the direciion of Lender alter such wiitten notico has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are separate and independent fraom any obligation contained In the
Mortgage and may be enforced without regard to whether Lender institutes foreclosurs proceedings under the Mortgage. This Assignment is in addition to
the Mcrigage shall not affect, diminish or impair the Mortgage. However, the rights and authority granted in Lhis Assignment may be execrcised :n

conjunction with the Mortgage.
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11, MOBGIFICATION ARD WAIWU ONDQHIH menleJCll ’AI\L'G QlQ)-I LuncMnghm undor this 2r0ame munt be

wontainess iy a writing slgned by Londer. Lender may patann any of Granloes abligatione or delay of fall 10 exeeshio any ol ite tghin wilh(m} QRuning n
walvar of those obligatlons or rights. A walver on ann oceasklon shall net constitule & walve! on any clhar ocoavion. Grantor's oabligations! undm thlo

Agroement shall not be affeciad It lendor amends, compromises, exchinsgon, falls o exerciug, Hnpaita o1 1xleater any ol the pbligations I.mlumb.ng 10 any
Granlor or third party or any of 13 rights against any Gruntor, third party or collateral. Grantor walves any right te a jury trlal which Gran or may v ave
under appllicable law,

12. RENEWAL GR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Morigape Is extended because of a modification,
" renewal or exiension of e secured indebtedness, this assignmert shall be sutomatically extended to the new maturity or extensicn date and shall be

enforceable against Grantor and Borrower on a continuous basis throughout all renewal and extension periods until such time as the underlying
indebtedness has been retired and paid in full.

13. NOTICES. Any notlca or ather comrhunicalion {0 be provided under this Agreement shall be in writing and sont 1o the parties at the addrestes
indicated In this Agreement or such other addrass as the partiss may designate in writing frorn time io time.

14, SéVEﬁABIUTY. If any provision of this Agreement viclatss tha law or is unenioiceadle, the rest of the Agreement shall remain valid

15. CCLLECTION COSTS. !l Lender hires an attothey 10 nssist in coltecting any amount due or enforcing any right or retmedy undor this Agregmont,
Granlor agiess to pay Londer’s alforneys’ foes, legal expenses and collection costs.

18, MISCELLANEOUS.

n. A dofault by Granior under the tarms ol any cf the Lease which would entitle the tenant thereundor 1o cancel or tesminaly such Loase shall be
doomed a defaull under this Assignment and under the Note and Morigage so long as, in Lender’s opinion, such default resulty in the
impalrment of Lander’s security,

b. A viclation by Grintor of any of the covenants, representatians or provisions contalned in this Assipnment shall be deemed a default under the
terms of the Nets.ns d Mortgage.

. This Agreement shr.-be binding upon and inure to the benefil of Granlor and lender and their respective successors, assigns, trustee
recelvers, administratorg, personal tepresentalives, legatess, and devisees.

d.

This Agreement shali hr' oaverned by the laws of the slate indicated in the address of the real property. Granler consents to the jurisdiction ang

venue of any cour locatd ir the slato indicated in the acdress of the real property in the event of any legal proceeding under this Agreement.

o. This Agreernent is execulsr fo- _business . ____ _ _ purposes. Al references to Grantor in this Agreermnent shall include alt persons
sigring below. W there is ruore/tzan one Grantor, their obligations shall be joint and séveral. This Agieement and any related documents
represent the complete and Integrdied understanding betwoen Grantor and Lender pertaining to the terms and condiions of those documents.

17. ADDITIGNAL TERMS.

Prepayment penalty of 2% will

ba exercised only during the first year.

Collateral: 2nd Mtg against residcontial property,
Willow RQ., #333-5, Prospect Heights.,
against RKwik Cleaner.

lJocated at 16 E. Cla
IL 60070 and UCC/Security Agreement

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIONS 2 TH!S AGREEMENT.

Dated: JULY 26, 1993

GRANTOR: Ji Ho Kim GRANTCR: Kyung Ja Kim

- - 1
——

(T o .
"¥iTHS T THImT T ’ T ’ oo "Ryung ‘Ja - - B
Husband Wife
GRANTOR: GRANTOR:
1%y
ot
L)
JGRANTOR: GRANTOR:
oy
Iy
™3 SR e e e e e e e e e e et e e et e i e+ e e s s mieren e
=
GRANTOR; GRANTOMR:




aumor, .. Himsis UNQFFICIAL CORY .

af.

County 01 S ‘.___n_.__,Ci_‘.ii_.._- B R COUNty Of . oo i s e )

‘S. M O‘W@ '\/‘:'- LA ‘J ,anclary  The foregoing instrument was acknowledged beforeme this__
public in and for gaid County in the State ajoresaid, DO HEREBY CERTIFY e DY
that oo Kan d ey T~ Ko T .
personaily known to me to ba the same po _— —whose name et £ e = th s brmerime < 8 = Lt A %« et & 5 o -
J— .. subscribed to the foragoing Instrument, rppenared before me 1 - e e e e
this day in person and acknowladged that SRS 1 b /SUR— - . U
signed, sealed and delivered the said instrument as _.£fa 12 free —_—
and vejuntary act, for the uses and purposes herein set forth. on behalf of the ____

G[ver:ﬁ;nder my hand and atficlal seal, this N day of Given undsr my hand and official seal, this . ... . dayof
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{ SCHEDULE A j

The street address of the Propenty {if applicupt?) Is: 16 E. 0id Willow R4A., #333-5
Prospect Hts., IL 60070

pPermanent Index Mo.(s): 03-24-100-037-1103

The legal description of the Property Is:

UNIT NUMBER 333-8, AS DELINEATED ON SUWEY OF THE FCLLOWING DESCRIBED
PARCEL OF REAL ESTATE WHXICH SURVEY IS ATTACJED AS EXHIBIT "B” TO THE
DECLARATION OF CONDOMINIUM OWNERSEIP MADL BY AMALGAMATED TRUST AND SAVINGS
BANK, AS TRUSTEE UNDER TRUST NO. 2302, ANC F<CORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF CCOOK COUNTY, ILLINOIS. A5 DOCUMENT NO. 24~489-033, AS
DESCRIBED AS FOLLOWS:

e e e e 3 g A ST el

THAT PART OF THE EAST 40 ACRES OF THE WEST HALF O THE KRORTHWEST QUARTER OF
SECTION 24, TOWNSHIP 42 NORTH, RANGE 11, EAST OF 7d7 THEIRD PRINCIPAL
MERIDIAN, LYING SOUTH OF THE NORTH LINE OF THE SOJ7H HALF OF THE NORTHWEST
QUARTER (EXCEPT THE WEST 40 FEET THEREOF), IN COCY COUNTY, ILLINOIS.

e e e e e,

TOGETHER WITH A PERCENTAGE OF CcOMMON ELEMENTS APPURTEIIANL TO SAID UNIT AS i
SET FORTH IN SAID DECLARATION, AS AMENDED FROM TIME TO I7ME, WHICH PERCENT-
AGE SHALI, RUTOMATICALLY CHANGE IN ACCORDANCE WITH AMENDEI DECLARATIONS AS R
SAME ARE FILED OF RECORD, PURSUANT TO SAID DECLARATION AND TOHOGETHER WITH
ADDITIONAL COMMON ELEMENTS AS SAID AMENDED DECLARATIONS ARL F(LED OF

RECORD, IN THE PERCENTAGES SET FORTHE IN SUCH AMENDED DECLARAIIONWS, WHICH

PERCENTAGES SHALL AUTOMATICALLY BE DEEMED TQ BE CONVEYED EFFECT.TE ON THE

RECORDING OF EACH SUCH AMENDED DECLARATION AS THOUGH CONVEYED HALRREBY.

[ SsCHEDULEB ]

9360517

This docurment was prepared by: Joyce Chung/Foster Bank, 5225 N. Kedzie Ave., Chicago, IL 60625

After recording return 1o Lender.
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