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~ ADIUSTABLE RATE 93608241

THIS MORTGAGE ("Security Justrument”y is given on JULY 29, 1933 . The mortpagor is

JOHN-11 GALVIN AND MARY KAY GALVIN, HIS WIFE

-
[

g ("Borrower"). This Sceurity Instrument is given 1o » DEPT-GI RECORDINGE $35.06
Ny . . T#G_LH_I. TRAH 4182 88/04/93 14319200
\3 STANDARD FEDERAL BANK FOR SAVINGS v #7Y5E R-TOZ-AL08524 1
'}S MON PPIMTY mEnsnREn
! . vuon LU T AcLURULR

gj which i$ organized and existing under the laws of THE UNTLED BTATES OF AMERICA , and wlms(;

addressis 4192 S. ARCHER AVE, CHICAGO, TLLL%0IS 60632
(“Lerder™), Borrower owes Lender the principal sum of

SEVENTY EIGHT THOUSAND ELIGHT HUNDRED DOLLARS .& NO CENTS

Do.lers (U.S. § 78,800.00 ).
This debt is evidenced by Borrower’s note dated the samie date as this Sceuri(v-losirument ("Note™), which provides for
monthly payments, with the full debi, if not paid cartier, due and payable on SSPTEMBER 1, 2023

This Securily Instrument secures to Lenders (i) the repayment of the debt evidenced by thed Naies with interest, and all renewals,

extensions and modilications of the Note; (b) the puyment of all other sums, with iserest, ‘advanced under paragraph 7 1o

protect the security of this Sccurity Instrument; und (¢) the performance of Borrower's eoverunts-urd agreements under thiy

Security Instrument and the Note, For this purpose, Borrower does hereby monigage, grant and convey te-Lener the following

described property located in CO0K County, Hlinois:
LOT 6 IN LONGWOOD GARDENS UNIT NUMBER L, A SUBDIVISION GF TLE

NORTHEAST 1/4 OF THE LAST 1/2 OF THE NORTHWEST 1/4 AND THE WE3SY 0]
1/2 OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 37 NORTH, RANGE f;’
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,.ILLINOIS e Q’
- 2
PIN # 24-15-124-006-0000 ~ ™
i

which has the addressof | 0621 S KENTON OAK LAWN / 1$treet, City),

IHinois 60453 i"Property Address”);
' [Zip Code)

Page ) of B

ILLINOIS-Singlo Family-FRMA/FHIMC UNIFORM INSTRUMENT @
. , Form 3014 9/80
@, L) 210 Amended 6/91 . ( l il
VP MORTGAGE FORAMS - (313)203-8100 - 180C1521-7201 %—-



93608241

UNOFFICIAL COPY"

840 p ey
06/6 t10£ Wwiodg
WPDUINLISE] S1LNIRS S1Y) Jo pui dloN a1 jo Adoa patrojied suo uoald o [feys 1anoliog fdoD) s Janola0g 9]
DYRIDAIS D 0)
POIUAIP DR DON D] PUR JuAIMASH] AJLNIDS <) 0 sterstanad mpopua sap o), uosEAnd FUNIUOD A oYM 123)]0 uoald
QUL Y31M MON AU IO JUAUNISUL ATNIDS SIT J0 SuGsTaoad Joio 1038 1000 s 00 Huod gans sep qgeandde i sianuos
JION SY) 0 NRUINNSE] AN S U 38RES 10 vorsiacad Sur g 1udad D41ty paieaop s1 Auadodd 91 yonga i sondIpsiang
SN UMD DI PUER mB] (1BpPI) AQ PAMAOT g q[RHS WYY AHINN0S SHLL CARAGRIAANS tar] JuIadaet) S|
ydesieaed sup ur papraoad st uaAnd Uy 1OPURT 10 JAMULI0E 0 UDALR UBNY DARY 0} PHUIDP DY RS JURUNISU] HNIDG
Sip ut Joj papiassd 2300 Auy Caomossog 01 a01jon A SOIIRISAP JAPUT SSAUPPE JAI0 AUR 20 BN PIINIS SSAUPPE S SAPUY]
01 Ui SSep0 s A URaLd ag [JRYS 1APUXT 01 A0 KUy CJApUYTT 01 910U Ay SANUBISIP OMOLI0E SSAIPPR IAle AU 10
SSUPPY ALSdo1g A1 03 PAAAIP X S AINOU R, POy Jaipou jo asn sannbal aep aggearpdde ssapun e ssepa sy £g
Tunpmed Aq J0 0 Saanop Ag uaard ag e uaunasu) QUG SHflul o) papgatad 1amoaiogh 01 2000 Ay SaNoN ]
N o aapun adaeys uauefedoad
L oyus waadtdad enaed v ose paman g i uononpa ayn tedpuud saonpar punal ©og) cdamodog or e
panp v Suppew £g 20 N o dapun paso jedound g Swonpas A punjal Sy AR 01 ooy A JapuR] Clameliog
01 PAPUNJAL DG ]I SINGE PEIWIAd PAPOAIND YALEM LOADAIUY W0L) pARAjnd Apraiit swns Aun (q) pue dn pantssd o o)
adinyd ayy 0onpaz 0F AIWSSIREVAUNOWIE St AY PANPAI D [[RYS IR UROL A0S AUL (1) BT ST PRI ) pasaxs neop
DI YIAY GOIMEO UL PAX[GD 2401 J0 PIIDJOD SHZINE LEO] 1IN0 10 1SAA1UT UL TRYY 05 PRI AJRuL) S sep g pue
*SOFIRED URO| WNWIXE $10% 1PUAT e E 01 1200gns ST udwnsu] A1n0ag SR 4G PAInds uroj ) | *SHURY) ueoy gy
UISUOD & JIMOLIOH T INOYTA AOALIG J0 JUMBANSU] SINOE ST JO SULIFT M 0 PIRTR YIA STOHEPUILILIONIN SR dy
10 Juago) ‘AJpow *puarxa o) 20uFe Abui acaaug 2110 U PUR IDPIY] IEY] SOALER (D) PUR UMUNISUY SILINAAY SIY1 Ay PAIRAAS
swns ) £od o poweiigo Ajeuosiad jou 1 (Q) Suaunnsug S1LnS SIgE o SIS ) aapun Suadorg oy ay s s Jamosleg
g £aan0a pue i ofeduc 01 £uo Judtiansuy £1LR0AG S GUIURIS-03 S5 () 0N ) AIMRAXD 100 S0 10G SUNUNISE]
Luunadg s sufis-00 oyay Jomoniog AUy CPusats e wnof 2 eus sudwaade pur suiiaaes sdosonog g qdeieed
Jo suopstaoad ayy 0 PARYNS TIIMOLOE PUE LAPUIT D _STISSE PUR SIOSSIDINS ) BRI PUT PUIG (RYS TUNUNDSTY UG
SO SIUAEATR puE SNaA0D dU ], SaauEis-0) LRI IRI0AS pus uop tpunog sudissy puu siossaaang g
“APRILAL I NI AN JF 25100370
aly apnjaasd Jo JO IDAIRAY B oy I0U IS APOLIAL 10 juR AW SsiaND up Japua] Ay oouminagio) Suy 1SNl Ul SI08sadns
g Iamouog 0 asolog (euSio oy Aq apew puewap Sue Jousasdal Ag wuownnsup SN st £g paungas sims ) jo
LONRZIIONE AJIPOLL ISIAII0 10 DAL T} AT PUAIND 0] dSNJaL 20 15312161 UL 105520208 £ue sunse ssuipaadaad dauawind
01 PAAINDRY D JON TIRYS 1OPUDT| ISAINIU] U SIOSSIIINS € ISAVMOE 10 1A [RIIELIO AT [0 ST[geI] A1 dSTRfaL o3 aqeaddo Jou
HULS JDAWLIOE 1O 1S2U00UT B JOSSIAINS AU 0] 1ApUa] £ PO JUAMMISUL AN ST AQ PAINIDS SHIMS DL 0 BOTRZ W jo
HONEd PO 10 Wat1Aed 10] AW S JO HOISUDING] “JIAIRAY P JON JOPUY' ] Af] APURIZHLIOF PISRIDY JON JINOLIE *[]
‘s fed uans Jo unote 21 aduryd do g poe | sydeadiaed ug or pasagas saafed Syuow ags jo aiep anp oy avodisod
10 pumxa 1on qegs edoud o) spasdord o vomondde Sup cSunum up R O8IALRIN IIMOL0E PUR IDPUTT s8N
IO UMY JOU IO SIS UIUNBSU] AN 1) &g PNy
swins a1 03 10 Luadorg oy jo amdas jo uammeisas o) aagnd ‘wondo suoe spaosoad ag Ajdde prER)[ed o) pazEImpNe s1IapuaT
URAIS S1 AMIOU AU FRP YL IOYR SARD Gy UIGUAY IOPEY] 1] puodsas ;) SHR) SaMOUOE CSOTEGND el HHED 1 08 10 Ui
Lt 3R 0] S2IF10 JOUIDPUOD 3] 1M1 ADM01I0g 0] DPUX] Ag d10U J3E 1 10 smilog] £ pauupiees st uadorg s )

NP UM B SLINS M IO0 IO IHBUA JUAUNISE] SILNIDY SIS painass Sams a1 o pandde oy
jieys spaasoxd o1 ssapraoad astauayio saz ageanddi ssagun 10 Fuilay Ul a0 ISIAIN0 SIPUTTT PUR IDALEIOR SSDIUN RuRy
201 24042 LPIBIPALLLIT PAINIISE SWINS T JO JUNOWE 241 ukyl 5837 51 Fuiye g aropag Sanepaunu SEadodg-2uTo e 1y
g ) yoigm up Auadosg agr jo Supe eand e o naad gy up asoaeg o1 pitd ag jjeys adueieg Suy SUIym A3 Doy
Aonpaunun Auadodd oy Jo anjea 03IRW 1) oY) {q) AQ PAPLAIP SHINT) 2] 0)0g SPIRIPAUUL PAINIAS SRS UYL [0 Junown
(03 a1 () :vonaely dmmopop ayy £g padnnw spadaosd A Jo unosaz A1 AG PINPIL G (IS WdWNNSUT SIUNAG SIL
£ PIN2IS SWUNS DU ' FUNIAY U1 30T A0 10PUDT PUR J0MOLIDE SSAUN TUIYR A3 210Jag AFmpaunun judwmnsuy A1noag
SIp AQ PAINIDS SUIS L) JO Wnowse J uey) mead 1o af jenba st durger s asojag Somipaunuy Sundosg agy o anjea oy
Aep i yaga e Luadarg ogy Jo 3wy posed ©ojo uaad 0y U] 1anoasog o) pied ssaoxd AU (I O NS Tl Jo 110y m
UOLINASYE £1N33G S0 £ paInads swns a1 oy pajdide oq peys spaanosd auy  Saadogg a1 10 SR R0 6 023 2y U

rapuay o) pied ag qpeys
pue pouisst Agarsy 2 UOLRIIUIPID Jo Nd1 wr aaeddanod o) o Spadoid M o ued SUT o SUREL IS0 0 BeHRINUapuoD
AUn unay HOPYMIIOD (1 T RIUAnhAsIes 10 12a0p *sadrump 10y untpy o parse 00 o spanood ay cuenruapuo)y o)
“unadsun a3 10) sned djgruosal Sutd)1oads uonaadsun e oF Jotd Jo Jo S MR 0N DA0L0Y
aa1d qpeys Japua] -Aundosd oy jo suopdadsu) pur godn SATL SjgrUOSHAL ARUL At AR S e 0puty ruonaalsuy
*aany 9)guatddi 20 JapUs] pui IOMOLI0E UdDAINY JUAWADITE UMM AUR Im 3URPIOID U] KPUD AdUMSUI
sdrfuow so) wawambar oyl (HUN ‘aakasal sso| & aplaoad o1 10 10318 ur souinsul adnF Lot uwEEw o1 panmbol swinuad au
Aud j[uys J0m0uI0g PAUIIQU ST PUD JGRIEAR $OUI0300 Ul Jopuat] &y pasorddr snunsus o Ag papaodd (sannbar 1opua ey
powad a1 10§ pue wmouws oy uy) aranaod aueasuy ddeTuow 1 aapuar] jo vondo ap w panmba ag saduo) ou few swaled




- ~UNOFFICIAL COPY

TOGETHER WITH all the improvements aow or hereatier ercewed on the propesty, and #ll easemengs, appurtenancey, and
lixtures now ar herealler a pars of the property. All rnplmcnwnh s’ addtiony shall afso huuwlrcrl by s Seenrily
instrument. Al of the foregoing is referred e in this Sceurity Instrument as the "Property,”

BORROWER COVENANTS that Dorsower is lawfully scised of the estate hereby conveyed and has ithe right 1o mortpuge,
grant and convey the Property and thin the Propenty ts unenenmberced, exeept for encimbrances of record, Bortower warrunty
and will defend generally the title to the Property agninst 4l cliims md densnnds, subject to any cacumbranges ol record,

THIS SECURITY INSTRUMENT combines uniform coverants for natisnal nse and non-uniform coverats with lnited
variations by jurisdietion 1o constitute a aniform security instrument covering real property.

UNIFORM COVENANTS. Horrower and Lender covenant and agree as follows:

I, Payment of Principal and Iaterest; Prepayment and Late Choarges. Borrower shall promptly pay when due the
princigal of angd interest on the debt evidenced by the Note aml any prepayment and {ate churges due under the Nute,

2. Funds For Toxes anc Insurnnee, Subject o applicable fw or to o writhen waiver by Lender, Borrower shall pay 10
Lender on the dny monthly payments are due under the Nowe, il the Note is paid i full, a sum " Funds”y Tor: (ay yearky tixes
el assessments which may atiain priority aver this Sceurity Tnstrument as @ Jien on the Property; (b) yearly leasehek) piaymens
oF ground rents on the Praperty, if any; () yearly hazard or property insurnee premiums: () yearly lood insuranee premiuns,
i any: (e} yearly stoctzage insuranee premivms, 10 any s aod (1) any sums payable by Borrower to Lender, in accordance with
the provisions of paragranh 8, in tiea of the payment of morpage insurance preniams, Fhese lems dre called “Escrow dtems.”
Lender saay, al any times ealiect and hold Furds in an amount not 1o exeeed the maxinum amount a lender for o lederally
refuted mortgage loan maey ezedre for Borrower's escrow aceount under the leders) Real Estine Setifement Procedures Act of
1974 as amended from time tetipe, 12 U.S.C. Section 2601 et seg. ("RESPA”), unless anather law that applics to the Fupds
sets a lesser amount. IF so, Lended riay, at any time, collect and hold Funds in an amount uot 10 exceed the fesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimistes of expenditures of future
Escrow ltems or otherwise in accordancd withapplicable law,

The Funds shall be beld in an instiiution.whose deposits are irsored by a federal ugency, instrumentatity, or entity
(including Lender, if Lender is such an institat on) o i any Federnd Home Loan Bank, Lender shall apply the Funds o pay the
Escrow ftems. Lender may not charge Borrower Ter hofding snd applying the Funds, anouaily asalyzing (he escraw aceonnt, or
verilying e Escrow frems, unless Lender pays Borrdwe: isterest on the Funds and gpplicable law permits Lewder to inike such
o charge. However, Lender may require Borrower to piy seene-thime charge for an independent read estite tive reporting service
psed by Lender in conncetion with dis doms, unbess apphicabie law pravides otherwise. Unless an agreement is made or
applicable Jaw requires interest Lo he paid, Lemder shal) nol beasggaired to pay Borrower uny interest or earnings on the Paikds,
Borrawer and Lender miay agree i writing, however, that interest shad] be paid on e Funds, Leader shial give o Hhorower,
without charge, an annual accounting of the Fuads, showing eredie ot debits to the Funds wnd the purpose Toe which cach
debit to the Funds was made. The Funds are pledged as additionas! securizy Zor all sums secured by this Secarity listrument,

31 the Funds held by Lesder exceed the amounts permitted to be hela fs-applicatde lew, Lender shall necount 10 Bosrower
for the exeess Funds in accordance with the requirements of applicable law, 1 doe cnount of the Funds held by Leader at uny
time is not sufficient to pay the Escrow ltems when due, Lender may so notily Uesrower in writing. and, in such case Borrower
shall pay to Lender the amoun! necessary 10 nitke up the deficiency. Borrower shatl wipke up the deficiency in no more than
Iwelve monthiy payments, ot Leader’s sole diseretion,

Upon payment in full of all sums secured by this Seewrity Instument, Lender sl praopily refund 1o Bumrower any
Funds held by Lender. I1, umler paragraph 21, Lender shall acquire or sel) the Property, Lender, prior to the wequisition or sale
of the Property, shall apply any Funds held by Lender at the titne of sequisition or sale as a credt agrinst the sums secured by
this Security Instrument.

3. Applicatiou of Payments. Unless applicuble law provides otherwise, all payments reecived by onrder under piragraphs
! and 2 shall be applicd: first, 1o any prepaytient charges due under the Note! second. to amouats payabie vider paragraph 2.
third, to interest due; Tourth, 10 princspal duet and Inst, to any Jate churges doe under the Noe,

4, Charges; Liens, Borrower shall pay al) taxes, assessments, charges, fines and impositions atritwtable (o the Property
which mway attain priority over his Security Instrument, xd Jeaschold puyments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on time directly
10 the person ewed payment, Borrower shall prompily Turnish to Lender all notices ol antounts 1o be paid under this paragraph.
I Borrower makes these payments direaly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shalt promptly discharge any lien which has priority over this Security fnstrument unless Bortower! (a) agrees in
writing 1o the payient of the sbligation secured by the fien in i inatier m'wpluhk tw Lenders (i contests in good fah the fien
by, or defends against enforeement of the lies in, legid proceedings which in the Lender's upinion operate to prevent the
enforcement of the lien: or (¢) secures rom the holder of the Yien an agreement sutisfoctory (o Lender subordinating the lien {o
this Security Instrument, I Lender determtines that any part of the Property is subject to i Jien which may attin pricrity over
this Security Instrument, Lender may give Borrawer a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within H) days of the giving of natice.

Form 3014 9/50
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17, Fronsfer of the Property or a Beneficlal Interest In Borséwers 11 @)l or jiny pint of the Property or any interesi in it
i sold or sransferred tor 15 a henelicial interest in Borrower is sold or trmsferred and Borvower is not aonatural person) without
Lender's privr written consent, Lender may, at fts option, reqiire immedinte payment in full of all suii seeured by this
Scenrity tastrument, However, this option shall not be exercived by Lender il exercise is prolibited by federnl law s of the dte
ol this Secarity Instrunicnt.

If Lemler exerclses this option, Lender shall give Borrower notice of seeeleration. The notice shisll provide i period of st
less than 30 chays from the date the notice b5 delivered or maited within which Borrower must pay all sums seonred by ihis
Security Instrument, IT Borrower fails 10 pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instroment without further notice or demand on Berrower,

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Securily Instrument diseontinued at any time prior 1o the earlier oft (@) 5 days (or sicly other period as
applicable law may specily for reinstatement) before sale of the Propenty pursuant to uny power of sale vontzined iy his
Security Instrument; or (b) entry of o judgnient enforcing this Security Instrument. Those conditions are thit Burrower: () pays
Lender atl sums which then would be due onder this Security Instrument and the Note as il ne aceeleration had oceurred; (b)
cures any defaull of-any other covenants or agreements: (¢) pays all cxpenses incurred in enforcing this Security Tnstrumient,
including, but noi lisieed to, reasonable attoraeys' fees: and (d) takes such action as Leader may reisonably reguire to assore
that the lien of 1his Scenzity Instrument, Lender's rights in the Pruperty and Borrower's obligation to pay the sums secured by
this Security Instrument/siall comtinue unchanged. Upon reinstatement by Borrower, this Seeurity Instrument und the
obligations secured herely sha'-renuiin [ully effective as if no aceeleration had oceurred. However, this right to reinstale shall
not apply in the case of acceleratioionder paragraph 17.

19. Sale of Note: Change of Loun Servicer, The Note or n partial interest in the Nowe (together with this Securily
Tnstrument) may be sold one or moré limes without prior nolice to Borrower, A sale may resull ina change i the entity tknown
us the “Loun Servicer”) that collects morithly ziynients due under the Note and this Sccurity Instrument. There adso may be one
or more changes of the Loan Servicer unrclated o sude of the Note, 17 tirere s o change of the Loan Servicer, Bocewer witl by
given written notice of the change inaceordance witn paragraph 14 above and applicable law, The notice will stale the name and
adidress of the new Loan Servicer and the addeess 1o which payments shoakd be made. The notice wilt also contain any other
information required by applicable haw,

20. Hazardous Substances. Borrower shall not caUse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shidd not do, nor allow anyone else 10 do, anything affecting the
Property that is in violation of any Euvironmemtal Law, The prezeding two sestences shall nol apply to the presence, use, or
storage on the Property of smull quantities of Hizardous Substanees/that are generally recognized to be gppropriate to nornual
residential uses and o matnienance of the Property.

Borrower shall promptly give Lender written notice of any investigenon, claim, demand. lawsuit or other action by any
governmental or regulatory agency or private parly involving the Property ard-iny Hazardous Substance or Environmental Law
of which Borrower hus actual knowledge. 1f Borrawer learns, or is notified by any yovernmental or regulatory authority, that
any removal or other remediation of uny Hazardous Substance affecting the Propeity ‘5 necessary, Borrower shall promiptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are these substances defined astoxic or hazardous sunstances by
Environmental Law and the Tollowing substances: wasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volitile solvents, materials containing ashestos or formaldehyde, anaradioactive masterials, As used in
this paragraph 20, "Environmental Law” means federal laws and Jaws of the Jurisdiction where the Property is located that
relate 1o Realth, safety or environmental protection.

NON-UNIFORM COVENANTS, PBorrower and Lender further covenant and agree as follows:

21, Accelerntion; Remedies, Lender shall give notlee to Borrower prior ta acceleration following Becrower's hreach
of uny covenunt or ngreement in this Security Instroment (hut ant prior to aceeleration under puragraph (7 uess
upplicable Jaw provides otherwlse), The notlee shall specify: (n) the defuult; (b) the action required to cure the defiolt;
(¢} n date, not less than 30 duys trom tive date the aotiee is given to Borrower, by which the defuult must be cured; anid
(d) that failure to cure the default on or before the dute specified in the notive may result in seeeleration of the sums
secured by this Security Instrument, foreclosure by Judicial proceeding amd sale of the Praperty, Tie notice shutt further
inform Borrower of the right to reinstate after nceclerntion and the right 1o assert in the foreclosure procecding the -
non-existence of a defnult or any other defense of Borrower to acceleration and foreelosure. 1F the defanlt is not cored on
or betore the date specified in the notice, Lender, at s oplion, may regvire immedinte payient in full of all sums
secured by this Sceurity Instrument without further demasnd wnd may Foreelose this Security Instrument by judicial |
procecding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Relense, Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Hemestead. Borrower waives ali right of homestead exemption in the Property. Form 3014 9/90

agn b ol §




UNOFFICIAL COPY

06/6 trlOE Wing 4] |n foalley

£CH09 1T NM‘-"'I AV G IS HLSE M S uyy A paredaad seay jumunisu sug),

TYKELAH ADVHL
1i|qn|; ISTHTIN

mm’\}\—\ — smdmgtm t: llllk)_j AN
r\ Y‘]"\ Jnk \ ‘ [--a_(/j SIYT USR]0 PUR UL AW JApUN BDAID

“JHo) l" -u:un sasndmd piE $38n 1111 .m| SR T TRINOA PUI2 23] i\ SIE JUDLUIISUL PIRS DI PRISATIAP PUR PALEIS
aqi jeuE padpassouyae pup ‘vossad ul Avp sup ':uJ xm, wadde uowinasuy Fuanidniog vl ol pagIdSGNS

(s)owreu asoym (5)uosiad WS o) oy ) 2w o Usouy Ajpuosiad ¢

AIIM SIH ‘NIATVD AVY AYVK ANV NIATVO N NROP w1
AJIDD AGALDY 0op IS pue AUN0d PIES S0] PUB UL H[QD AIBION © Wf) D“VP‘( ) )’]'b

sy fjuno)) )OQ’D SIONI U ]Ial(t.l LVLS

167087y sandry uriewweg A
spuil 0 0iBIS “antan AReN

BRINE OyySSYIN T 4D JaMHIDg)-
(M8} 7 vas VD=, ~ {mag) R
Jaosoq- NI &']Vq F\VH AUVH o

{[#35) ¥ h?J’jj//?D 'f (7?' ’27777'
Jamollog- NIATVD ¥ NH ’Jg
([BGS)

? é,Q/ % ; z SSISAUNIAY

1 UIAY PAPINADD PUR IAMOLI0EG A£G pRInIOND (sapL Aue
PUE JUDWNAISE] AUINIDG ST U] POUTRILOD STURLIALD UL SUUDY al-<p/aannie pue $iddamt Jamcaiog " MO8 DNINDIS A

| &poads] (sopo [ 331 YA ]

10pIY MHOH PUOS [ 1apy watRaoadu) sy Ej 1aP1Y Uooy g [“j
1Rpry wourfed Apysomig D Jopryy uaudopaan yupy pauue)g L] sap1y walSeg pawnpEIn !::J .
HNTY (illuﬂ{ -1 [:ﬂ Japiy wnndopuo) |’"] JapIy oy a|qlzlsnﬂ)v 1(] .

1{sa)x0q 2jgeas dde yomy))

quatunnsug £14n2ag s Jo ued ©osam (S)APid Y3 J1 SE IUALLRIISUT AJLNIAS ST jO ST Uaade pue sjuruRacsy g

T uswayddns pur puawe (s pue oju) parrodiosun aq [{Rys JAPLL YINS YIR JO SIURUIIITN PUE SILLUDAQT 351 UAINISU] AJLnaag
I Yias 20102501 POPIODRS PUL 19M0LI0G G PANDIXD DI SIIPLL AIOW 10 JUO J] “WAWNIISH] APINI 1008 SIapIY “#T

b

™
s
&N
‘g
&
-
o)
og}

-
-




5001046124

sitvir 7o dINOFFICIAL (CORA reaver w00

J X i @ é{\ ADJUSTARLE RATE RIDER
BO WS {1 Yeur Tressury Iudex— Rute Capsd
THIS ADJUSTABLE RATE RIDER is madethis 29TH  day ot JULY L1993 andis

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
“Securiiy Instrument’’) of the same date given by the undersigned (the ‘‘Borrower'’) to securg Borrower's Adjustabie
Rate Note (the “Note'') to STANDARD FEDERAL BANK FOR SAVINGS

(the *Lender”) of the same date and covering the property described
in the Security Instrument and located at:
60453

S KENTON ODAK LAWN 1L
IProperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOBR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE APMOUNT THE BOCRROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

10621

ADDITIONZAL COVENANTS. In addition to the covenants and agreements made in the Sccurity instrument,
Borrower and Lendey Further covenant and agree ns follows:

A. INTEREFST RAT., AND MONTHLY PAYMENT CHANGES
The Note provides for aninilial interest rate ol 6. 750 %, The Note provides for changes in the interest rate and the

monthly payments, as follois:
4. INTEREST RATE AND MOMTHLY PAYMENT CHBANGES

{A) Chaage Dates
The interest rate 1 will pay maychasige onthe first dayof  SEPTEHB ER 1, L1998 and onthat day

cvery 12th month thercafter. Each date esswhich my interest rate could change is called a “*Change Date,™

(B) The Index
Beginning with the first Change Date, (ny interest rate will be based on an Index. The “‘Index®’ is the weekly

average vield on United States Treasury secuniies acdjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Inocsdicure available as of the date 45 days before cach Change Date

is called the “*Current Index.”
1! the Index is no donger available, the Neote Holder will choose a new index which is based vpon comparable

information. The Nore Holder will give me notice of vhischoice,

(€) Calculaiton of Changes

Before cach Change Date, the Note Holder will calculate 7n:“new interest rate by adding TWO AND

ONE HALF percentage points { 2.50 %) 10 the Cuirent Index. The Note Holder will then round
the result of this addition 1o the nearest one-cighth of one perceniage noini (0,125%). Subject to the Jimits stated
in Scetion 4(ID) below, this rounded amount will be my new intersad rate until the next Change Date.

The Note Holder will then determine the amount of the monthly naynent that would be sufficient 1o repay
the unpaid principal that 1 am expected 1o owe at the Chanige Date in fuilop’the maturity date at my ncw interest
rate in substantially cqual payments, The result of this caleulation will be the hev: amouni of my monthly payment.

{D) Limits on Interest Rate Changes
The interest rate | am required 1o pay at the first Change Date will not be greater than 8.750  oporless than
6.750 o, Thereafler, my interest rate will never be increased or decreased on ar'y siagle Change Datc by
more than two pereentage points (2.0%) from the rate of interest 1 have been paying for the precedinziwelve months, My.
interest rate will never be greater than 12.750 . NOR LESS THAN 6.750° L. b

(F) Effectlve Date of Changes
My new interest rate will become effeclive on each Change Date. 1 will pay the amount of 'my new moathly

payment beginning on the first monthly payment date afer the Change Date until the amount of my_tronthly pay-

03€6

o

te

ment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly paymen: before the cffective date of any change. The notice will include information reguired by law to
be given me and also the title and tclephone number of a person who will answer any question I may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurity Instrument is amended to read as follows:

Transfer of the Property or o Beneficlal Interest in Borrower. 11 all or any part af the Property or any interest
in it is sold or transferred (or if # beneficial interest in Borrower is sold or iransferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, ai its option, require immediate payment in fuil of
all sutns secured by this Security lnstrument, However, this option shall not be exercised by Lender if exercise is
prohibiied by federal law as of the date of this Sccurily Instrument. Lender also shall not exercise this option if:
{2) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made o the tronsferee; and (b) Lender reasonably determines that Lender's sccurity
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
iy Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s con-
sent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accept-
able te Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and 1his Security Tnsirument uniess

Lender releases Borrower in writing,
MULTISTATE ADJUSTABLE RATE RIDER — AKRE K XK 30K e 5K 26 B Kbkt Kol U Mokl B X X X X X XXX X N 4 57 XX
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