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. OPEN: cND MORTGAGE

© Account No, __

Tms OPEN-END MORTGAGE (*Secie Ly Instrument”) is given on__JJUly 31 , 1993, The

mortglgoris James F._ Girten ang Antonia M. Girten, His H]fe As_Joint Tepants. ..

{"Bosrower”y. This Socmhy Insirument 1s given Lo’ American General Fiznnce, Ine.,

(indicn!e miriin) statua)
which L organzed and existing under the Iaws of Dielnre sud whowo sddress i 162 £, Golf Road, - Schaumburg

linois ("Lender”). Borrower may incur indcbtedness to Lesurs An amounts fluctuating from time to time up o tie principal sum of
- Farty Nine Thousand Dollars and No/{Co-karnikiinkkkiiorkicriobhonkckeickhorkiniokiokok ok ik

tv.s. $.43,000,00 ), which amount constitutes the maximust ameuit. of unpald loan Indebtedness, exclesive of interest, thereon, wiich ls
sﬂ:umd under 1his Security Instrument, This debt in evidenced hy Bor.owec’s Revolving Line of Credit Agreemont and Disclosure Statement dnicd

the same dale as this Securlty Instrument {*Note" ), which provides for murauy payments, with the full debt, If not pald eardier, duc amd puyable as

provided Jn the Note. This Security Instrument sccures to Lender: (8) the rejavinent of the debt evidenced by the Note, with intercat, and all

renewals, cxtenclons and modificetions: (b) the payment of ull other sums, with-Jilzicst, advanced under paragraph 7 to protect the security of this

Securlty Instrument; (c) the performance of Borrower's covenants aad agreements vidvy this Scourity, Instrument and the Note; and (d) the unpnid

balances of loan advances made after this Security Instrument is deltvered to the recorder for pecord. For this purpons, Borrowsr does herchy
mongzgo, warrant, gr:nt and convey to Lender with mortgage covenants, o sceure the paymez:of the foregoing indehiedness of Borrower from
COOk C& un[y ll[nols

FS2S09¢66

mpe to time, the following described property located in

LOT 5041 IN ELK GROVE VILLAGE SECTION 17, BEING A SUBDIVISICN-ZM SECTION 25 AND 36,
"TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAWN, IM ELK GROVE VILLAGE,
TLLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED INTHE OFFICE OF . YHE RECORDER OF DEEDS
'ON NOVEMBER 14, 1969 AS DOCUMENT NUMBER 27-013-188 IN COOK COUNTY, ILUiINOIS.

-TAX PARCEL NUMBER 07-35-200-043
COM-:JNLY KNOHN AS: 1066 Carpenter Ct, Elk Grove Vlg, IL 60007

90608264

Prior Instzument Refercnce: VolumeS6-28108Page

4

013-00007 (6-90) ILLINOIS
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TOGETHER WITH all the improvements now or hereafter erected on the property, and nll casements, rights, appurtenances, rems, royalties, &
minerel, oil and gas rights and proiits, water rights and stock and all fixtures now or heicafter & part of the property.  All reptacements and sdditions o
shall also be covered by this Security Instrument.  All of the foregoing is referred to in this Security Instrument as the "Property.” >

BORROWER COYENANTS that Borrower is lawfully scised of the estute hereby conveyed and has the right 1o mortgage, grant and convey the =
Property, and that the Property is uncncumbered, except for encumbrances of record, Borrower covenunts thut Borrower warruts and will defend 75

generally the title to the Property against all claims and demands, subject to any encumbrances of record. >
COVENANTS. Borrower and Lender covenant and agree as follows: r
[T ]

1. Payment of Principal and Interest; Prepayment misd Late Charges. Borrower shall promptly pay when due the principal of and interest on the
debt evidepced by the Nric and any prepayment and late charges dve under the Note,

2. Funds for Taxesan ) surance. At the request of Lender, Borrower shall begin making monthly payments into miy eserow necount for the
puyment of yearly taxes, rautance and other yearly charges imposed upon the Property.

3. Application of Payment's. Jinless applicable law provides otherwise, all puyments received by Lender under parugraphs band 2 shall be apphivd
ns provided in the Note.

4, Charges; Liens. Borrower shelipoy all tnxes, assessments, charges, fincs und impositions attributeble 1o the Property which may wttain priority
over this Security instrument, and leaseliold payments or ground rents, il any. Borrower shall pay these oblipntions in the maaner preseribed by
Lender and on time directly to the persoq o/ved pnyment, Borrower shal] promptly furnish to Lender all notices of amounts to be paid under ths
paragraph. If Borrower makes these paymoits directly, Borrower shull promptly furnish to Lender receipts evidencing the paymeats,

Bartower shell prompily discharge any lien wiiich has priority over this Seeurity Instrument unless Borrower: (a) agrees in wriling 1o the puyment
of the cbligation secured by the licn in a menncr acocpiatie to Lender; (b} contests in good faith the fien by, or defends ngainst enforcement of the
lien in, legal proceedings which in the Lender's epinion/opeivte (o prevent the enfercement of the lien or forfeiture of mny part of the Property; or {¢)
secures [rom the holder of the lien an agreement satis{actory to Lender subordinating the lien to this Security Instroment, 17 Lender determines that
any part of the Property is subject to n Jien which may attnily prority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the artions set forth nbove within 10 duys of the giving of notiee.

S, Huzard Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property insured agsinst loss by fire, hazards
inchuded within the term “extended covernge” and eny other hazerds for 2omsh Lender requires insurence. This insurance shall be muintuined in the
amounts and for the periods thet Lender requires. The insurance currier providing the insurance shall be chosen by Borrower subject te Lender’s
approval which shell not be unreasonably withheld,

All insurance policics and renewals shall be aceeptable to Lender and shall ngiude a standard mortgage elavse. Lender shall huve the right 10 hold
the policies and renewals. |f Lender requires, Borrower shell promptly give to Lindenall receipts of puid premiums and renewnl notices, i the
event of loss, Borrower shall give prompt notice to the insurance carrier und Lender Londer may make proof of loss il not mude promptly by
Borrower.

Unless Lender and Borrower otherwise sgree in writing, insurance procecds shall be applied o iestoration or repair of the Property dumaped, il
the restoration or repair is economically feasible and Lender's seettrity is not lessencd, If the testorntion or repair is not economicully feasible or :
Lender's security wonld be lessened, the insurance proceeds shall be npplicd to the sums sceured by iis Sceurity Instrument, whether or o then :
due, with any excess paid to Borrawer. If Borrower abundons the Property, or does not answer within 22.deys o notice from Leader that the
insurance carrier has offercd to settle a claim, then Lender may collect the insurance proceeds. Lender masuse the proceeds to repuir or redtore the
Propeny or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given. e

Unless the Nole provides otherwise, any application of proceeds to principal shall not extend or postpone the JJue date of the ’
monthly payments referred to in parngrephs | and 2 or change the amount of the payments. 1f under paragroph 18 (ne
Property is acquired by Lender, Borrower's right to any insurance policies and proceads resulting from damage (o the YroGerty
prior 4o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately 3007 to
the ncquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, dumage or substantinlly change the-Prasrty, allow the
Property to deteriorate or commit waste, If this Security Instrument is on o leaschold, Borrower shall comply willy the provisione of the leise, med of
Borrower ncquires fee title to the Property, the leaschold and fee titke shali not merge unless Lender agrees to the merger in writing.

7. Protection of Leader's Rights in the Property; Mortgage Insurance. 3 Borrower fails to perform the covenants and ngreemeits contained in this
‘ Security Instrument, or tiere is a legal proceeding that may significantly sffect Lender's rights i the Property (such us a proceeding in bankruptey,”

’ probate, for condemnalion or to enforee faws or regulations), then Lender may do and pay for whalever §s necessary to protect the valud of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Seeurity
Instrument, uppearing in court, puying reasonable attorncys' fees if and as permitted by applicable Jaw, and entering on the Praperty to make repuirs.
Although Lender may take actien undier this paragraph 7. Lender does not have to do so.

Any emounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument. Ualess
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement m the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,

I Lender required mortgage insurance as a condition of making the {oan secured by this Security Instrument, Borrower shall pay the premiums
required to maintain the insuranze in cffect until such time s the requirement for the instrance terminates in accordance with Borrower's and
iender's written agreement or applicable law,

8. Inspection. Lender or its agent may make ressoneble entrics upon and inspections of the Praperty. Lender shall give Borrower notice st the
time of or prior to an inspection specifying reasoneble cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cennection with any condemnation o5 other tuking
of any part of the Property, or for conveyance in licu of condemnation, arc hiereby assigned and shall be paid to Lender.

In the cvent of a tota] taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower, In the event of o partial taking of the Property, unless Borrower and Lender otherwise agree in writing, the
sums"secured by this Security Instrument shall be reduced by the smount of the proceeds multiplied by the lollowing [ractions: (a) the total amownt of
the sums secured immedintely before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any blance

shall be poid to Borrower,




