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Wharmsn. Borrower and Lendar have entared Inta an Equity Line of Cradit Agreement (the “Agresment”), dated _ JULY 17 .
19 93 pursuant o which Borrower may (rom time lo time borrow rem Lender sums which shall not in the aggregale outstancing principal bajance

exceed S..S_Q.;._QQQ_..,QQ" plug inlerest. Borrowings undar the Agreament will take the form of revolving credit loans as described in paregraph 18

Unlgsas eiher_wlse agraed i writing by Lender and Borrower, al revclving loans oulstanding undar the Agreemaent on or aller
JULY 20 . 2000 , together viith inlerest thereon, may be declared due and payable on damand. In any event, all Loans

barrowed undar the Agreement plus interast thereon must be repaid by MAY 25 .20 _08 . {ihe "‘Final Maturity Date’),
To Secura 10 Lender the repayment al the Loans made pursuant to the Agraamont il oxtensions, ranewals and roefinancings thereel, with interest theraon,

the paymont of off alher suma, with intarant therean, advancad in accordance horewlith to protect the socurity ol thig Mortgage, ond the perlormance
of the convanants ond agreerrants of Borrower contained hergin and in Iho Agreurmrm Borrower does horeby mor!guge, gran! and convey o Lundur
the rollowing doncribed property located in . . . -
the Gounty af COoOK ... . State 4t iinota:

LOT. 300 (EXCEPT THE SOUTH g T}EEREOF) AND LOT 31 TN BLOCK 7 IN ROSE PARK, A SUBDIVISLON OF THE
EAST 4 OF THE SOUTH WEST or SE(‘TION 13, 'TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PR1N-

CIPAL MERIDIAN, ‘N COOK CDUNTY, TLLINDIS.
P.1.N, 13—li-.ilfo Tih

S¥isszy

which has ln;,'aaa,.;aa ot 4215 N, FRANGISCO CHICAGO, ILLINOTIS ;mm.m._ﬁ____w_w___m

(harein. "‘Proporty Address™):
Togeither with all the improvements now ¢ he caftar erected on the properly, and ail easerments, rigiis, appurtenances, ronts, royﬂlzies. minaral, oil and
goa rights and pratits, water, water rights, ond wter slock, and ait fixiures now or hereaiter attached 1o the property, sl of which, including replacementa
and gckiitions therato, shalt be deomerd 1o be anicamain a part of the property caverod hy thia Mor!gagu and all of the foregoing, logother with satd proparty
{or teasehald actate H this Marlgage is on & lgasueb i) are horoin relgrired 10 oo the ''Praparly)’ . . .
Bacower covanants that Borrower ! lawiully salzed 0! 1he eslate hereby canveyad and has tho sight to mortgage, grant and canvey the Proporly, and
thal Borrower wlil warrarnt and delond genaraliy the iitle (o the Traperty against all ¢lawna and demandg, subject to any meoitgages, declarations, eesamants
ur restrictiong Hsted in 4 schadule of exceptiona lo coverd 38 I any Wle insurance pollcy insuring Lender's Inlerest in the Proporty.

Covenants. Borrower and Lender covenant and agree aa fougws: ‘
1. Paymen! of Principa! and !nterest. Borrowar shall promplly puy vihien due the prlncipul ar, intargst on the Loans made pursuant to the Agreemaent,
Iogolhuv with any fees and charges as pravided in the Agreomen.

2. Application of Payments. Unless appticable low provides otherwla), uH r'""monls recoivad by Lendar under the Agreemunt und puragmph | hurooi
made shail e applied by Lender tirs! In payment of any advance made by {ander pursuant 1o this Mortgagu, then o interest, fees and chargog payabla
pursuant to the Agreement, then o the princlpal ol Leans culgtanding uncar the Agreement. . .

3. Charges; Liena. Barrower 5hajl pay or cause 1o be pald all taxes, assessment. s0d other charges, llnes and tmposlllons atiributable to the Froparty
which may attain a priority over this fMortgage, and leasetiold paymants ar ground rinteIf any, including al! payments due under ony morigage disclosed
by tha tille inpurance policy insuring Lendar's intorast in the Proparty. Borrower 8asii, vpon roquest of Londer, prompily furnish lo Londer recelpls
avidencing such gayments. Borrower shull gramplly discharge sny lien which hoa priority Zve. this Mortgage. excapt lor the Hon of any morlygage disclosed
by the e insurance policy Insuring Lendor's Intorest tn tho Froperty; provided, that Boriow s shail not be required to dischargo any such Hen so leng
as Borrawer shall agree In writing to the payment of the obligation secured by such lien in= /nanner acceplable 1o Lender, or shall in good 1aih conleat
such lian by, or delend enforcemant ol such len in, legal proceedings which operats 1o pravent I'.e ey forcement of the llen or farfeiture of the F'roperiy

or any part thereo! o
4. Hazard Insurance. Borrower shall keep lne improvemants now existing or haeraaller prected on'thc Froperty insured ngains! loss by fire, hazams '
included within the termn “@xtended coverage,”' and such other hazards na Lender may require and iii.8uri. omounts and for such perlods a8 Lander
may require; provided. that Londor shall net require that the amount of such coverage excend thal amaount’o! roverage roquired to pay tha sums socured
by this Morlgage and any othar mortgage on the Property.

The Insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; pratided, that such npprovul shall not be
unregasonably withheld. All premiums an [nsurance policies shall be paid In a timely manner.

* Al insurance policies and rengwals thareal shall be form acceptlable to Lender and shall lnclude a standard merigar s clawse In favor of and in & form
accgptable o Lender. Upon requas! of Landar, Borrower shall promgtly furnish te Lender all renewal notices and all -acei ts of pald pramuims. In the
avent of loss, Borrower shali give prompt notice to the insurance carrler and Lender. tLender may make proot orwoss if-nol made promptly by
Borrowar.

. Un?uda Lendar and Barrowor otheraise agree in writing, lnaurance proceods shall ba applied to restoration o 1epair of Prepeiiy: dﬂmauod provided

such rmlmmlon or rapair is aconormlcally leasible nnd tho gecurily of this Marlgage In nat thareby Impalirad. It such rostoration or “enaisis not econoinicol-

.qu !uaulnlo or It the security of this Morlgage would be impaired, the insurance procoeds shail ko nppled lo tho sums apcurad by b 8 Mortjago, with
- ,lho oxggsg, il any. pald lo Borruwer. It the Praperty s nbandonad by Borrowes, or if Borrawer fallg t0 respand o Lender within 30 days wor the dato netlce
:. is maillett by Lendear 'o Barrowor thal the insurance carriar offers to settle a clnlm for Insurance benplits. Lander is authorized to coliect and apply the
~ rinsurdnCe praceads at Lender's oplion oither lo resturation or repalr of the Pioperty ar 1o the sums securad by Lhis Morigage.
".,‘ Jniess Lander and Borrower otherwise agroe In writing, any such application ol proceads lo principal shall nat extend or posipone the due date of ~
«5, any paymenta due undar the Agreemsnt, or change tho amount of such paymant. il under paragraph 17 hereof the Property is acquired by Lender, all
right, titte and interest of Borrower in and to any Inaurance policies and in and to the proceeds thoroel resulting irom damaga (o the Properly prior lo
tho sala or acquisition shall pass to Lander to the sxtent of the suma secured by thia Martgage iImmadlately prior to such sale ar acqulaition. .

]
§. Presarvation and Maintenance of Property; t.asseholds; Condomlnlumi:i’lanned Uni Davelopmanis. Borrower shall keep Llhe Property in good
repair and shakl not commil waste or permil impaitrment or daterioration of the Praperty and shali comply with ite provisiona of any lease Il this Morigage
is on a leasehold. if this Mortgage is on a unit in a candominium or a pianned unit developmant. Barrower shall perform al! of Borrowar's obligations
under the declaratlon or covenants creating or governing the condominum o planned unil development, tha bylaws and regufations ol (he condominiuns
ar planned unit develapment, and constituent dacuments. i a condominium or planned unit developmant rider is exscuted by Borrower and rocorded
tagether with this Martgage, the covenanis and agreementa of such ricer shall be incorporated inlo and shall amend and supplement the covanants and :

agronmenta of this Morigage as il the rider were « part heraal,

6. Protection of Landar'a Security. I Borrower falls 1o perform the covonants and agreemenis contained in this Morigagoe, or i any action or proceeding
is commanced which malerially aftects Lander's intarest In the Property, lncluding, bul not limiled o, any procoeeding brought by ar on bahalt al a prior
narlgages, aminent damain, insalvency, code enforcament, or arrangemants or proceadings involving a bankrupt or decedent, then Lender ol Lender’s
option, upon notica 1o Borrower, may make such appearances, disburse such sums and lake action as is necessary (o protect Lender's interest, Including,
but not limited to, disbursernem of reasonable altorney’s lees and eniry upon the Property to make repalrs,
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below ('Loans"). Interest on the Loans borrowed pursuant to the Agreement is payable at the ralo or rates and al lime provided for in the Agreement. - .

Any amounts disbursed by Lendar pursuant (o this paragraph 6, wilh interest thereon, shall become additional indeblednass_of Borrower secured by . - .

this l}lortgage. Unlass Borrower and Lendor agrae to other ierms of payment, such amounts shall be payeble upon notice from Lender to Borraower ra-
quasting payment thereof, and shall bear intarest tram the date of disbussemnent at the rote payable Irom time to time on outstanding principal under
tho Agreement. Nothing contained in ths parageaph 8 shall reguire Londer to ingur any experiso or {ake any actlon hereundor.

7. Inspection, Londor may mako or cause to be mado reasotablo eniries upon and inspectiona of the Property, provided that erdor shall ulvo Borrowor
nolice prar to any such ‘nspection spacilylng reasonable cauae therofor related to Lender’s Intarest in the Property, ! e e

© 8. Condamnatian, Tha Proceads ol any award or claim for damages, direct or consequential, in connection with any condamnatlon or other taking of
the Proparly, or nart hereal, or lor conveyance in lleu ol condsmnailon, are heraby assignad 'and shall ba pald to Lender in the event of a otal or parital™
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taking of the Property, or part hereaf, or for conveyance in lisu of roridemnallon are hereby assljned ‘and shall He paid to Lender. In the avant ol a total

or partiat taklng of the Property, the 5 plied lo t y th gfs th ) cess, il any, paid to Borrower. .
i r to rithat thig co| - P briGTTers b make an award or settle a claim for
days af da nolé ailed: Lendar is aulhorized ta collect and apply the proceeds,

if the Property is abandoned by Bogawgr,

damages, Borrowasr lails ta respond lo LBTdef within

M Lendar's option, either to restoration or repair of the Properiy 0f lo |he sums securad by 1his Mortgage. .
Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds lo principal shall not exceed or postpone tha due date of

any payment due under the Agraement or change the amount of such payment.

9, Borrower Not Released. Exlension of the time for payment or medification of any other lerm of the Agreement or this Mortgage granted by Lender
to any successor in interest of Borrower shall not operate to reiease, in any manner, the liabilily of the original Borrowsr and Borrower's successors in
interast, Lender shali nol be required to commence proceedings against such successors or refuse 1o extand time for payment ar otharwise modity any
term of the Agreement or this Morigage by reason of any demand mads by the original Borrower and Borrower's suceessors in interest.

10. Forbearance by Lender Not a Walver. Any {orbearance by Lendar in exercising any right or remedy under the Agreemeni or hereunder, or otherwise
aliorded by application law, shall not be a waiver of or preciude the exercise of any such right or remedy. The procurement of insurance or the payment
of taxes or olher liens or charges by Lender shall not he a waiver ol Lender's right lo accelerate the maturity of the agreement secured by this Morigage.

1t. Aemedles Cumulative. All ramedies provided in this Mortgage are dislinct and cumulative to any other right or remedy under this Morigage or aflord-
ad by law or squity, and may bs exercised concurrently, independently or succassively.

12. Successors and Assigne Bound; Joint and Sevara! Llability; Captions. The covenants and agreements hergin contained shall bind, and the rights
heraunder shafl inure to the respective successors and assigns of Lender and Baorrower. All covenats and ag eements of Borrowers shall be joint and
several. The captions and headings of the paragraphs of thts Mortgage are for conveniance only and are not 10 e used to interprel or define the provisions
hareol. The lerm interest as used hersin shall mean and include all finance charges under the Agreement.

13. Notice. Except for any nolice required under applicable law to be given in another manner, (a) any notic 2 to Borrower provided for in this Mortgage

shall e given by mailing such notice by cerified mail, addressed lo Borrower at the Property Address or al su:h other addiess as Borrower may designale e
by notice o Lender as provided herein, and (b) any notice to Lender shall be given by certified mail, return receipt reguesied 1o Lender's address stated

harein or to such other add ers as Lender may dasignate by notice to Borrower as provided herein. Any notice provided for in this Mcrigage shall be

deemad lo have been givor.tr Borrower or Lender when given in the mannar designated therein.

14. Governing Law; Severabiitv. This Mortgage shall be goverrned by ihe law of the State ol lllinois. In the event thal any provision cr clause of this
Mortgage or the Agraement cor lict; with applicable taw, such conflict shall not affect other provisions of this Morigage or the Agreement which can be
givan effect withcut the conflicting ~rolsion, and 1o this end the provisions of the Mortgage and the Agreament are declared ‘o be severable.

15. Borrower's Copy. Borrower shali o7 furnished a conformed copy of the Agreement and of this Mortgage at the time of execution or after recordation
hereof.

"16. Revolving Credit Loan. This Mortgaga 's ¢iven to secure a revolving cradit ioan and shall secure not only presenily existing indebtedness under

the Agreemant but also fulure advances, whel >z such advances are abligatory or to be made al the option of the Lender, or otherwise, as are made

“within 20 years from the date hereot, 1o the same er*ant as if such fulure advances were made on the date of the exer:ulion of this Mortgage, although

there may be no advance mada at the time of exe :utiun 2f this Mortgage and aithough there may be no indebledness secured hereby cutstanding at

,~ the iime any advance s made, The lien of this Mongac: shall be vaiid as to all indebtedness secured heroby, including {uture advances, from the time

N .~ of s tiling for record in the recorder's or registrar’s office ol *lie county in which the Property is located. The lotal amount of indeblednass secured hereby

" may increase or decrease frem time 1o time, but the tolal U 1paic balance of indebiness secured hareby {including d'sbursements which the Lender may

“ make undesr this Mon&age the Agreement, or any other docLie .« wilh respect thereto) at any one time outstanding shall not exceed 2 maximum principal
amount of plus interest thereon (\nd any disbursements made for payment of taxes, speciai assessments or insurance on
the Property and interest on such disbursemeants (ali such indebte dne s balng hereinatier referred to as the 'maximum amount securec hareby’ ') This )
Mortgage shall be valid and have priority over all subsequent llens aid ancumbrances, including statutory liens, excepting solely taxes and assessments .
levied on the Propsarty, io the extent of the maximum amount secured hereby. i

7. Termination and Acceleration. Lender at its option may terminate the availbility of loans under the Agreement, declare all amounts owed by Bor-
rower tn Lender under the Agreement o be immediately due and payable, and anfcrce its rights under this Morigage if (a) Borrower {ails 10 make any
payment due under the Agreement and secured by this Morigage, (b} Borrowe,’s .clions or inaclions adversely alfects any of the Lender’s security for
the indebtedness securad by this Mortgage, or any right of the Lender in the Pruprity or other securily for the indebtedness secured by this Mortgage,
or (c} any application or staltement lurnished by Borrower to the Lender is found to Ya ‘aalerially false. The Lender's security shall be presumed to e
adversaly affectad if (a) all or par! of the Property or an interest thersin is sold, fransfe/red, ercumbered, or conveyad by Borrower without Lender's prior
writtan consent, excluding the creating of a lian or ancumbrance subordinale to this Mortyas, e, (b) Borrower fails to comply with any covenan! or agreemant
In this Mortgage or the Agreement. If it becomaes necessary o foreclose this Morigage by judizal proceeding, Lender shall be eniitied to collect in such
procezding all expenses of foreclosure, including, but not limited to, reasonable atiorney’s fees, and cotis o documentary evidence, abstracts and title reports,

P

18, Transfer of Ownership. If ali or any part of the Property or any intarast in it is soid or transt xrred (~r if the title to the Property is held by an illinocis

Land Trust, and a baneficial interest therein is sold or transferred) without Lender's prior written corsent, Lender may, at its oplion, require immadlate

payment in full of all sums secured by this Mortgaga. However, this option shall not be exercised by Lor der if exercise is prohibited by federal law as
. of the date ol this Martgage.

19, Assignmeni of Rents; Appointment of Aecelver; Lender in Possession. As additional security hereun:ler, ‘Sorrower hereby assigns 1o Lender the
renis of the Property, provided that Barrower shall, prior 1o acceleration under paragraph 17 hereof or abandon nent of the Property, bave the right to
collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and al any lime prior to the expiration uf any pericd of redemption 1oilow-
ing judicial sale, Lender, in paerson, by agent ar by judicially appointed raceiver, shall be entitled to enter upon, (ake pos3essisn ol and manage the Proper-
ty and lo collect the rents of tha Property including those past due. All rents collected by Lender or the receiver shall us a,;pl’*d first to payment of the
costs of management of the Praoperty and collection of rents, including, but not limited {0 racaiver’'s faes, pramiums cn receiler’'s bonds and reas [1:]

attorney's fees, and then to the sums secured by Lhis Mortgage. Lender and the receiver shall be liable to account only for thuszvants actuaily receggd. Ccs
20. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Propeny LOD o
=
ln,Wltness Whereot, Borrower has executed this Morigage. R
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QU,Q gt-flé/ /) DO h— /l/}/) [L . @ Notary Publie In and for said counly and stale, do hereby certify that

GUNTER PAHLER & WIFE HEIDE PAHLER & GEORGE G. HUNGER & WIFE RTA HUNGER _ personally known to me

to be the sama person(s) whose namei(s) _WE—J/_ sub=cnbed\m lhe foregoing instrument, a’ppeared b\ore me this day in person and ackntwledged -
that The ¥ signed and delivered Ihﬂ said instrument aa* THEIR !re a vol nlary act\{or the uses and purposes therein sel forth, f
. l 7TH JULY * 93 :
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