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ASSIGNMENT OF RENTS =~

_ THIS ASSIGNMENT OF RENTS IS DATED JULY 30, 1993, between Ed Maganzini and Mary Ann Maganzini, his
" wife, whose adriress is 4513 N. Merrimac, Chicago, IL 60630 (referred {0 below as "Grantor”); and All American
Bank of Chicrgo, whose addresas s 3611 N. Kedzie, Chicago, IL 80618 (relerred to below as "Lender").

" ASSIGNMENT. Zor valusble consideration, Grantor assigns and conveys to Lender all of Grantor's riﬁh!. title,
: und lnteresl in anid ¢t the Renle from the following descrlbed Properiy lacated in Cook County, State ot iitinole:

Lot forty four [{4) and the East ten (10) feei of Lot forty three (43) In Block four (4) ln Oliver'e
- Subdivision of tiie /'werth East quarier of the South West quarter of Section twenty (20), Township forty
(40) North, Range fcur.een (14), East of the Third Principal Meridian, in Cook County, illinois

The Real Property or s aadres= is commonly known as 3500-3510 N. Racine, Chlcago, fL 60657 The Roal

Proporly tax idenlificaion number is 14-20-307-0753,
DEFINITIONS. The lollowlng words shall have the Iollgwing meanings when usad In this Assignmaent, Terms not otherwise delinad In this Assignment
shall have the measings attribuled o such lerms ‘n thy Unttorm Commercial Code. Al references o dollar amounts shall mean amounts in lawfyl
. moaney of ine Unlieq States of America.
Assignment. The word "Assignment” means als Assignment of Renis beiwoen Granter and Lender, and Includas wlthoul limiialion all
assignmants and secunly inlarest provisions relating «c 'z Ranls.
Event of Dafauil. The words "Event of Default” meuns p/id includa anv of tha Evenls of Daefauit sat forth below in tho secton litled "Evenis of
Defauit.” B e
‘ Grantor. The word "Grantar® means Ed Maganzini and Mary #ant N &ganﬁnl oo ’ ' ' ' ‘ -
Indebledness. The word "Indeblednase” means all principal ond '~terest p&yable undaf Ihe Nota and any amounls expendad or advanced by
Lander to discharge oblligations of Grantor or expenses incurred Ly Ls nder o enforce obligations of Grantor undor this Assignment, logether with
Intarest on such amaunlts as pravided In this Assignmant. (n adeiiors to the Notg, Ihe word "Indebledness”™ includes all obligations, deblts and
Alabiities, pius Inleres! theroon, of Grantor lo Lender, or any one or n.or, ef tham, as well as all cldims by Lender agalnst Granler, or any one or
morg of them, whether now axisting or heraaltar arising, whether relaled Jf i nrn!a(ed {o tha purpose of lhe Nole, whethor volunta or otharwise,
whethar due or nol dus, absclule or conlingenl, liquidaled or unliquidaled ar.c whelher Granlor may be labie Individually or Jolnlly with others,
whother obligated as guarantor or otherwise, and whalher recovery upon tuc/( indebtedness may be or hareatier may becoms barrod by any

siatute of limitalions, and whether such Indebledness may be or hereafter mev ""acome ciherwisa unanforceabls. q 3 6 O 9 2 9 9

Lender. The word "Lender” means All Amertcan Bank of Chicago, its successars an'f ass gns.
Mole. The word "Nole” means tha promissory nole or crodil agreement daled Ju's 3%, 1863, In the original principal amount of
$43,000.00 irom Granlor lo Lender, together with all ronewals of, exiensions of, ‘mudiications of, refinancings of, consolidations of, and
subsillutions for the promissory nolo or agreamenl. The inlerest rate on the Note ls BANOX4 . The Nole s payub!a n 80 monmiy paymente of
$1,018.85. . :
Property. The word "Property” means the roal property, and all impravements !hareon describall ehove in m 'Assignmani" section.
_ Renl Property, The words "Real Property” mean the property, interesis and righls described abovelIn the "Property Definitfon” eection, -
. . Related Documenls. The words "Relaled Documenis™ mean and include wilhow! Hmilation alt proinlssary potes, credil agreements, loan
.. agreemenls, guaranties, securlty agreaments, morlgages, daads of lrust, and all oiher Instrumants, agre amnrls and documants, whather now or
hersaftar existing, axecuted In cannection wilh the Indabledness.
Renla. The word "Hents™ means all renls, revaenues, incoma, issues, und Droﬁla from the Froperty. wholher riue'naw or later, Including without
Hmitalion all Rants from all leases dascribed on any exhibit attached 1o this Asslgnmenl.
* THIS ASSIGNMENT IS GIVEN TC SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF 2P ¢« AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVAEN AND ACCEPTED ON
THE FOLLOWING TERMS: ] )
PAYMENT .AND PERFORMANCE. Excopl as olherwise provided In this Assignment, Granlor shall pay lo Lender all amounts secured. by -this
Assignment as they bhecame due, and shall siricily perform all of Granlor'a eblipatlons undar this Assignmenl. Unless and unlil Londer exerclses’ite nght
to coliect the Renis aa providad bolow and so fong as there is no delaull under this Assignment, Granior may remaln In possession and conirol of and
oporate and manage the Property and collect the Renls, provided Ihnl the granung of |h9 ﬂghl ta collect the Henls shall not constitule Lender's consant
. . lo the use of cash collateral in a bankruplcy procaeding.
| GRANTOR'S REPHESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTB Wllh raspect lo t"‘IB Flunis Granlor reprosents and
' warrants fo Lender that:
Ownership. Grantor is enlitled 1o recelve the Rents iree and clear of all rights, ioans. Ilens encumbrances. and cialms sxcep! as dlsclosed tn and
accepted by Lender in writing.
Right 1o Assign. Grantor has the tull sight, power, and authority o enlor inlo this Asslqnmeni and to asnlnn and convay tha Rents to Lnndar

No Prior Assignment. Granter has not grevioualy assigned or conveyed the Renls to any other persan by any Inslrument now in force. i
No Furiher Transles. Granlor will not sell, assign, ancumber, or olherwise dlspnsa of any of Grantor‘s rights in Ihe Rants excepl as prched in

this Agreemeni.
LENDER’S RIGHT TO COLLECT RENTS. Landar shail have the right al any tlme, and evan Ihaugh ne ds!aull shnll hnvo occun'ed under this
Assignmaent, to colloct and recelva tha Ranis. For this purpcse, Lender Is heraby given and grantad the following righls, powers and authorfty:

Notica tc Tenants. Lender may send nalices to any and all tenants of lhe Propeﬁy advfsfng them of this Asslgnment and dfmcﬂng all Rents to be

paid direclly to Lender or Lender's agenl. ,

Enter the Property. Lender may onter upon and take possession of the Property; demund. collect und recelve from the tenanis or from any other
parsons liabio therelor, all of the Renls; Institule and carry on alt legal proceodings nocessary for the prolection of the Property, including such

roceedings as may e necessary o racover passession oi the Pfoparty colloct lha Henl& and remcwe any lenanf or Ionanls o olher persons

p

fram the Preperty. S [

Maintein the Properly. t.ender may enter upon the Property lo maintain the Propedy and keop tha same in repalr; o pay tho coats thereof and of

all services of all employees, including thelr equipmaent, and of ali conlinuing cosis and expanses of malntaining ithae Property In proper repair and
condiiion, and also io poy all laxes, assessmenis and waler ulilities, and the premiums on fire and other Insurance effected by Lender on lha
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Lo U Property, .
Compllance with Lews. Lender may do any and all things lo execule and comply with the laws of the Slate of fliinols and afso all other laws,
rules, orders, ordinances and requirements of all other governmental agencles atfecting the Property.

Lense the Property, Lender may renl or lease the whole or any part of the Property for such ferm or tarms and on such conditions as Lender
may deom eppropriate.

Empioy Agents. Lendaer may engage such agent or agenis as Lender may deam appropriale, eilher In Lendar's name or in Grantor's name, to
rant and manage the Property, including the colleclion and application of Renls.

Other Acts. Lender may do a#f such other things and acts with raspeci io the Property as Lender may deem appropriate and may act exclusively
and solely In the place and stead of Granlor and to have all of tha powers of Grantor for the purposes slaled above.

No Requlrement to Acl. Lendsr shall not be required to do any of the toregolng acts or things, and the facl that Lender shall have performsd one
cor more of the foregoing acts or things shall not require Lendar to do any other specific act or thing.

APPLICATION OF AENTS. Ali costs and expanses Incurred by Lender In connaction with Ihe Property shall be for Grantor's account and lL.ender may
pay such costs and axpenses from the Renls. Lender, in its sole discretion, shatl determine the appiication of any and all Rents received by I
however, any such Rants received by Lander which are not apptied 1o such cosls and expenses shall be applled to the Indeblodness. Al expsndilures
mado by Leader under this Assignment and not reimbursed from the Rents shall become a part of the indebladness secured by this Assignment, and
shail be payable on demand, with inlerest at the Nole rate rom date of exponditure untll paid.

FULL PERFORMANCE. |i Grantor pays all of the Indebtedness when dug and otherwise performs ali Lhe obligations imposed upon Granlor undar this
Assignment, the Nota, and the Rolaled Documents, Lander shall execule and doliver (o Grantor a sullghle satisfaclion of this Asslgnment and suitabla
statements of terminalion of any financing slatement on file evidencing Lender's securily interest in the Rants and the Property. Any lermination fes
raquirad by law shall ks paid by Grantor, if parmitted by applicabie law.

EXPENDITURES BY LE~CER. 1l Granlor fails io comply with any provision ot Lhis Assignment, or if any aclicn or proceeding is commenced that would
malerally afect Lender's inirrests in the Property, Lendor on Grantor's behalf may, bul shall nol ba required 1o, laks any aclion thal Lender deems
approprate. Any amount/iha! Lender expends in so doing will bear interest at the rale charged under the Note from the dale Incured or pald by
Lender o the dale of repay~4r’ oy Grantor. All such expenses, al Lender's oplion, will (a} be payabls on demand, (b) be added ‘o the balance of the
Nota and be spportioned am.ng. ind be payable with any Inslaliment paymenis 1o become due during eithar (1) the term of any applicable insurgence
policy or (i) the remaining terin Cf (he Nole, or (c) be ‘raaled as a balioon payment which will bo dus and payable at tha Nole's maturly, This
Assignmant also will secure payiei ol these amounts. The rights provided for In this paragraph shall be in addition te any olher righls or any
rameadies lo which Lender may be erdiie’. on account of the defauit. Any such aclion by Lender shall not be consirusd as curing the defaull so as lo
bar Lender from any remedy thal il othr wi.e would have had.

DEFAULT. Each of the following, at lhe 2 tton of Lender, shall conslitute an event of defaull ("Even! of Defaull™) under this Assignment:
Default on indeiedness, Fallure of Gre nfor to. make any payment when due on the Indabtedness.

Complience Default. Fallure to comply with-any othar term, obligalion, covaenant or condition conlatned In this Assignmeny, the Nole or in any of
the Related Documents.

Bremches. Any warranty, representation or stalement meds or turnished o Lender by or on behalf of Granlor under lhis Assignment, the Note or
the Related Documents is, or at the Hime made or lurrishad was, false in any matarfal raspect.

Other Detaults, Failure of Grantor to comply with any «e'm, obligation, covenani, or condition contained in any other agreamant between Grantor
and Lender,

Insoivency. The Insolvency of Granlor, appeiniment of a (& eiver for any par of Grantor's property, any assignmeant for the beneft of craeditors,
the commencement of any proceading under any bankruplcy ri wsolvency laws by or against Granlos, or the dissolution or termination of
Grantor's axistenca as a golng business (il Grantor is a busine:s). Lixcep! 1o the extent prohibited by tederal faw or Hiinois iaw, the death of
Grantor (if Granfor is an individual) aiso shall constitute an Event o!.Def~ull under this Assignment.

Foreclosure, Forfeliure, etc. Commencemenl of foreclosure or forfellurs rroceedings, whether by judicial proceeding, ‘seli-help, repossassion or
any other mathod, by any creditor ol Granlor ¢r by any governmenial ege icy agalnst any of the Properly. However, this subsection shalt not apply
In the eveni of a good faith dispula by Grantor as to the validity or reasoizalrazss of tha claim which Is the basis of the foreclosure or foraleliure
procesding, provided that Grantor glves Lender written notice of such clalm, anJ furnishes reserves or s suraty bond for the clalm salisfaclory lo
Lender.
. Events Affecting Guaranior. Any of the preceding evenfs occurs with raspect t/vany Guarantor of any of the Indebledness or such Guarantor
< " ‘dlos or becomes incompetent.

Insecurity. Lender reasonsbly deams Illseil insacure.

HIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delaull and #. roy time thereafler, Lender may exercise any one or
more of the following fighls end remedies, in addition o any olher righls or remadiaes provided by (aw:

Accelerato Indebtedness. Lender shall heva the right at iis option without notice to Granlor t¢ detare the entire Indeblodness immediately due
and payable, Including any prapayment penalty which Granlor wotild be required to pay.

Coliect Rents. Lender shall have the right, without notice 1o Grantor, 1o take possession of the Property a1d collect 1he Renls, including amounts
past due and unpald, and apply the nel proceeds, over and above Londer's costs, against the Indeblusaess. In furtherance of this righl, Lender
mRy require any fsnant or other ucar of tha Property to make payments of ren! or use fees directly to Lender/ If e Rents are collected by Lender,
then Grantor lirevocably designates Lender as Grantor's atiorney-In-fect to¢ endorse instruments receive i in r,avmenl thereof in the neme of
Granlor and o negotiale the same and collect the proceeds. Paymants by lenants or other users to Lander hiiesr.orze to Lender's demand shall
satisfy the obligations for which the payments are made, whether or not any proper grounds for the damand axizwd, Lender may exercise its
rights undar this subparagraph aither in person, by agent, or through a recelvar.

Mortgeges in Poasession. Lender shai! have the righl io be placed as moripogee in possession or 10 have & receiver appolnied to lake
possession of all or any parl of the Property, wilh the power to protect and preserve the Property, to operate the Froperty e ceding foreclosure or
sale, and lo collect the Renis from the Property end apply the procesds, over and abave the coslt of the receivership, against the Indebledness.
The morigagee in possession or recelver may sarve without bond i permitted by law. Lender's right {o tha appointmanl of a recelver shall exist
whsther or nol tha apparent value of the Properly exceeds the indebledness by a substantial amoun!. Employment by Lender shall not disquality
a person from serving as a receiver.

Other Remedies. Laender shall have all other rights and remadies provided in this Assignment or thae Nole or by law.

Walver; Election of Remedies. A walver by any party ol a breach of a provislon of this Assignmenl shall not constitule a waiver of or prejudice
the party's rights olherwise to demand strict comptianca with thal provision or any othar provision. Eiection by Lender to pursue any cemedy shali
nal exclude pursuil of any olher remedy, and an election to make expendilures or take aclion to perform an obligation of Granior under this
Assignment alter lallure of Granior to periorm shall not at{ect Lender’s right to declare a defaull and exercise its remedies under this Assignmenl.

Attorneys’ Fees; Expenses. If Lendeor institutes any suil or aclion to enforce any of the terms of this Assignment, Lender shall be entilled 1o
recover allorneys’ fees at trial and on any appeal. Whether or nol any court action is involved, all reasonable expensaes incurred by Lender that in
Lender's opinton are necessary at any ime for the protection of {fs inferest or the enforcemant of ils rights shailt become a part of the Indebladness
payable on demrnd and shall bear interest from tho date of expenditure unlil repaid at 1hae Nole rate. Expenses covered by this paragraph
includs, without Imilalion, howsver subjoct to any limlts under applicable law, Lender's atiorneys' fees and Lender's legal expenses whether or not
ihere is a lawsuit, including atlorneys’ fees for bankruptey proceedings {including efforts fo modify or vacate any automalic stay or infunction),
appeals and any anticlpated posi-judgment colleclion services, the cosl of searching records, obtaining titie reports (including foreclosure reporls),
surveyors’ raporis, and appraisal fees, and lille insurance, lo ihe axtent permitled by applicable law. Grantor also will pay any court costs, in
addition te all other sums provided by law.

MISCELLANEDUS PROVISIONS. The tfollowing miscellaneous provisions ara a part of this Assignment:

Amendments. This Assignmeni, logether with any Related Documents, conslitutes the entire understanding and agreemant of the partiss as to
the matters set forth In this Assignmeni. No alteration of or amendmant to this Assignment shall be effective unless given in wriling and signad by
tha party or parties soughf fo be charged or bound by the atteralion or armendment,

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender In the State of Lilinols. This Assignment shall be
governed by and construed In sccordance with the laws of the State of lilinols.

Muitipie Pertles. All obligations of Granlor under this Assignment shall be Joint and several, and all relerences to Grantor shali mean asach and
every Grantor. This means |hat each of the persons signing below is responsible for all obligations in this Assignment,

33609239
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No Modification. Granior shall not ontar into any agraomont wiih the holdor cf any mortgago, dood ot fruel, or olhor socutlly aureemoni which
has priorily over this Aasignment by which that agreement s modiflad, amsnded, oxiended, or ronewed whhout the prior written consent ol
Londer. Granlor shall neither requast nor accept any fulure advances undar any such security agreement without the pilor wriltan consenl ol
Lender,

Saverability. Il a court ol compelent Jurisdiction finds any provision of lhis Assignment lo be Invalld or unanforceablo as to any person or
circumstance, such finding shall not render that provision invalld or unenforceabie as 1o any other persons or circumstanges, |t leasible, any such
oitending provision shall be deomed {o be maodifiad to be wilhin the limils of enforceability or valldily; howaver, if the offending provision cannol be
so modifiad, i ahall ba skrickon and alt other provisians of this Assignmaont in all other respecis shail remain vaild and enforceable.

Successors and Assigna. Subjoct 1o 1ha limitalions stalad in this Assignment on iranslor of Grantor's intoraal, this Aasignmont shall bo binding
upon and inure 10 he banefit of the parties, thelr successors and assigns. f ownership of the Properly becomes vested In a porson other than
Grantor, Lender, without notice to Grantor, may dea! with Grantor's successors wilth roference to this Asaignment and lhe Indeblodnasy by way of
forbearanca or sxtenslon without releasing Grantor from the obiigations of this Assignment or liabllilty under the indebtedness.

Tim= {a of the Essence. Timo i3 of tho assance In the performance of this Assignmenl.

Waiver of Homastead Exemplion. Granlor hereby refeases and walves alt rights and banefils of the homastead examption laws of the State of
llinois as o alt Indebledness sacurad by this Assignmant.

Walvera and Consents. Lendar shall not be deomod to have waived any rights under this Aszlgnment (or under 1he Rolatsd Documenia) unloas
such waiver is In wriling and signed by Lander. No delay or amisslon an the parl ol Lender In exerclaing any right shnil operato as a walver of
sugh right or ary alher right, A walver by any party of a provision cl Ihis Assignment shall not consiifule a walver of or prejudice the party’s right
otharwise o damand sirict compllance with thatl proviston or any olher provision. No prior waiver by Lender, nor any courso of doaling botween

Lendter and Grantor, shall consiliule a walver of any of Lender's rights or uny of Grantor's obligations as o any future transactions. Whenever
conaunt by Lenued is raguired in this Assignmant, the granling of such censen! by Lender In any instance shall nol constitute continulng consent 1o

subsogquent I7.siorv.ps whers such consent is required.
EAC;(SGRANTOF! ACFAUWLEDGES HAVING READ ALL THE PAQVISIONS OF THIS ASSIGHMMENT OF RENTS, AND EACH GRANTOR AGREES
TO 178 TERMS.

o « /)77:-'&«:1@1«« JL%WaM
Mary Ann Agﬁmzinl ( ) \/)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Illinois / o )
) B8
COunTY 0oF __Cook e}

On this day balore me, the unders}g‘ ed Notary Public, ser.onally appeared Ed Maganzini and Mary Ann Maganzinl, his wife, o me known to be the
individuals describegfn and who exacuted the Aasignment of Farts, and acknowledged that thay signed the Assignmant as thelr free and volunlary ac!

and deed, for the y&es and purposes|tharein mentioned.

Gt 30th dayof ___ July J1e 93
Ve 1C ﬁl AL, ] ;
By ' Rostdinga3611 N. Kedzie Ave., Chgo., Il. 60618
olady, 8{& lgﬁfs!]#fm"l‘m inois #y commission expires 9/30/96
LASER P N AN . WA, . Vel 3,10 Fi Dankers Sorvica Qroup, lnc, Alllﬁi 2aerved. [IL-014 MAGANZIN.LN C21,0VL}
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