~ UNOFFICIAL COPY

9U609314

O gUeng3la
P T 'DEFT-13 KECORD TOR

. | $27.5
L THI;D TRAN. 4317 08/04/93 15 $55>"

3 15:28:00
4706 3 WP R - 3PS5 14
CODK. COUNTY RECHRDER

o §Space Aburd This Llnn ¥or Recording Dain)
MORTGAGE . o
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OTHIS MORTGAGE ("Security Instrument”) is given on S JUME e 2AST ,
1993, Thomosigagoris MICHAEL J. KARNER AND KRISTIN M. XARNER,
WIFE AS{UOIKT TENANTS L Lo

"HUSBAND AND

R e e e oo : ("Borrower”™).
* "This Security Justrument is given to * SOURCE ONE MWORTOAGE SERVICES CORPORATION .
' wrhich is organiz’d rnd existing under the laws of "PELAYARE e Co .
. and whose address 1 27555 FAAMIHGTON ROAD, FARMINGTON HILLS, KT 4B354-3357
e . - ‘ S U : : ("Lender™).
.Bnm)wor()wcﬂ!.endelu;'/ﬂlincipaiuumuf  ONE HUNDRED ONE THOUSAND FIVE HUNDRED
CC EIRTY DDLLARS ZANS - ROGZYEBO - - .. o oo, Dollus(U.S.$ 187,550,00 ).
1, This debt i evidenced by BOrower's note dated the sume date ua this Security instrument (*Note”), which
" provides for monihly puymss.a, with the full debt, if not puid earlior, dus und pnysble on
RN AT . 1sT, 2025 : . e
" This Security Instrument secures o Leldes: (a) the repayment of the debt evidenced by the Note, Wwith interest,
and all renewals, extensions apd modificsiions of the Note; (b} the payment of all-other sums, with interest,
advanced under pursgraph 7 to protect t'ie sezurity of this Security Instrument; and (c) the performance of
. Borrower's covenants and agreements wider this Security [nstrument and the Note, For this purpose, Borrower
doey hereby mortgage, grunt and convey to/Le iler the following described property located in - - - - -
. coox i : . s EECREE cae e o County, Hinais:
" ALL THAT CERTAIN PROPERTY SITUALEL 1IN KOUNT PROSPECT 1IN THE COUNTY OF
" ZQOX, AND STATE OF !LLINOLS AND B¢ NG DESCRIBED 1IN A DEED DATED 10/02/86,
. AND RECORDED 10/31/86, AMONG THE LAND wWSCORDS DF YHE COUNTY AND STAYE SETY
. _FORTH ABOVE, AND REFERENCED AS FOLLOUS: 3563345, BEING MORE FULLY DESCRIBED
.- AS FOLLOWS:T LOT 7 IN COLONIAL HEIGHT S 75TH AGOITION, A SUBDIVISION IN THE
_WEST 1,2 DF THE SOUTHEAST 1/4 OF SECTI1OM /12, TOWNSHIP 41 NORTH, RANGE 11,
" EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORZING TO THE PLAT THEREGF REGISTERED
.. ¢+ LK THE OFFICE OF THE REGUISTRAR OF TITLES Or CDOK COUNTY, !LL]HGIS,'VDH JuLy
27, 1966, AS DOCUMENT NUMBER 2283478. .. A T ‘

S F Y B G S

I . .
: i

 Which has the address of = 610 'CAROL "LANE =~~~ 7 T MT PROSPECT .
e o o Sireetd ‘ : €y
.. Mineis 60056 . ("Property Address®);
Co (zip Cote) . B o
-+ TGGETHER WITH sll the improvements now or hursalier erected on the property, and all vasements,
" appurtenances, und fixtures now or hereafter a part of the property. All replacoments and wdditions shall also be
covered by this Security Instrument . All of the foregoing is referred to In this Security Instrument as the - - "Property.”
. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby  conveyed and has the right
|10 mortgage. grant and convey the Property and that the Preperty is unencumbered, except for encumbrances
of record. Borrower warrants and will defend gonerally the title o the Property agrinst all claims and demands,
- gubject lo any encumbrances of record. : G e e T o
THIS SECURITY INSTRUMENT combines uniform covenunis for netional use and - non-uniform covenants
" with limited varintions by jurisdiction to constitute a uniform security instrument covering real property. -
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘
.. 1. Payment of Principal and Interest; Prepayment und Late Churges. | Borrower shall promptly pay when
due the principal of and intorest on the debt evidenced by the Nole and nny prepayment und late charges due .
* under the Nots, S T R L
© % 2, Funds for Taxes and Insurance, Subject to applicable law or to a wrillen waiver by Lender, Borrower shall
" pay to Lender on the day monthly payments are due under the Note) until-the Note is paid in full, a sum ("Funds®) =
for: (a) yearly taxes and assessments which may sitain priority over this Security Instrument as a lien on the :
Property; (b) yeariy leasehold payments or ground rents on the Property, if any; (¢) yearly hazard or property
insurance premiums; (d) yearly flood insurknce premiums, if any; {2) yearly mortguge insurance premiums, if any;
and {f) any sums payable by Borrower to Lender, in sccordance with the provisions of paragraph 8, in licu of the /\
¥
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weo-aigning this Securily Instrument Snly oo morgage, grant and convey that Barrower's interest in the Propeny under tho torma of this Sccurity
“iastrument; (b} Is pot porsonally obligiied o psy the sums secured by thia Securily Instument; and (c) agreos thal Lender and any other

. UNOFFICIAL. COPY .

9. Imypectiva,  Lender or its sgenl mey make reasonable entries tpon and inspections of the Property. Londer shall give Borrower
nolice st the time of ve prior 1c an inspection specilying reasonabls cause for the inspeciion.

10, Cond tion, ‘The pr ds of any award or claim for damsges, direct or consequeatial, in connection with any condemnation |
or uther waking of any pan of the Property, or for conveyance in ticu of condemnation, arc heraby ssaigned end shail be pald 1o Lender.

In the avant of & Lolal taking of tho Preporty, the procecds shall be applicd to the sums sccurcd by this Sccurity Insirument, whether or
nol then due, with any excoss paid 1o Borrowor, in tho pvent of » partial Wking of the Property in which the fair market valun of the Propeny
immediataly bofors the taking is equal to or grealor than the amount of the sums sccurcd by this Security Instrument immediatoly beforo the
taking, unless Borrower and Lender otherwise ngroe in writing, the sums sccurcd by this Security Instrument shall bs reduced by the amaunt of
the proceeds muliplied by the following fraction: (s) the total amount of the sums sccured immediately boiore the taking, divided by (b) the fair
markzt valus of the Propeny lmmediately befors the aking. Any balance shall be paid to Barrower. In the event of & partisl taking uf the
Property in which the fair market value of the Propeny immediately bofore the laking ls loes than the amount of the suma secured immediately
bafora the usking, unless Borrower end Londer otherwise agree in writing or unloss applicable law otherwise pravidea, the procesds shall be
applivd 1o 1he sun sectired by this Securlty nstrument whathor ur st the euma are thon due,

If the Prupenty is abendoned by Barrower, or if, aflsr nulice by Lender to Borrowor that the vondamnoe offors 1o ninke an award or sottle &
uialm for deamges, Borrower luily 1o responl to Londer within 30 days aflor tha date the nvtico Iv glven, Lendar Is authorized 1o colloct and
apply the proceads, at ita optien, elihor to ratacatian of repale of the Property or 10 the sums wacutrod by this Secusity Instrumont, whather ar
ad then due,

Unteaa Lander and Borrower otftarwise agroe In writing, any sgplication of proceeds 1o principal shal] not extend or pusipone tho duo
date of the monthly paymemds refurred to in parsgraphs | and 2 or chango the smount of such paymonts,

11, Burrower Nol Reldessed; Forebearance By Feander Not a Walver. Extonsion of the time for paymem or modification of amantization

of the sums sscure:’” by this Security Instrument grapted by Londer io any succossor in inferost of Borrower shall not oporste to releaso the
tabillty of the arigloct dorrower or Borrower's suecossars in intorsel.  Lendar shall not be required 1o commence priwoodings agriost any
sucecssor In inteevat orieluse to exlend time for paymont or vtharwise odify smoctlzation of the sume sccured by this Security Insirument by
reason af any domand nyiae by the original Borrower or Borrower's succeasors in interest.  Any fothiearance by Lender In excrcising any right or
remedy shall nol be a wiive. of or preclude the oxercise of any right or remedy.

- 12, Successnrs ang J s us Bound; Joint and Severnl Liability| Co-sigaers. The covenania and ngecoments of this Sccurity
Instrument shall bind and bensti’ the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17, Berrower's
sovenanta add agriements shall be jolut and several. Any Borrower who co-signa this Security instrumert but does not exocute the Nuts: (2) is

‘Barrowtr may rgees W extend, modily, (#ocar or make any accommodatlons with rogard 10 the ternms of this Security Instrument o the Note

withuul that Borrower's conaent, N .. L e RV L ~ .

13. Loan Charges. I ihe loan secured o0 diis Security Instrument is subjoct 1o a law which scts maximum loan charges, and thial law
iz finaity intorpreted so that the inlcrest or other iran charges colicetad or 1o be collected n connection with the fosn exceed the permitted
limits, then: {a) nny such loan charge shall be reduced Ly the amount neccasary Lo reduco the charge (o the permitted limit; and (b) sny sums
atrendy coilected from Barrower which excceded por nitted limits will be refunded 1o Borrower. Lender may choose o maks this refund by
redusing the principsl owed under the Nole or by making s.direct psymem ta Borrowor. 108 refund neduces prineipal, the reduction will be
trealed aa a pactial prepayment without any prepayment ¢lary ) under the Note,

14, Notices,  Any notice to Barrowar provided for {4 this Sscurity Insirumant shall be given by dulivering H or by mailling it by firs
class mall unlcas applicable law requires use of another methot The notico shall be directed to the Propenty Addreas or any othor address
Borrowor devignatos by notleo 10 Lendor,  Any neiica to Lender shill bo given by first class mall to Lender's addreas atated horoin or any other
addruss Loader dusignatex by notleo to Borrawer, Any noticé provided 750 'n this Security Instrument shall be deemed 1o have been givea fo
Borrawoer or Lander whan given as provlded in this parsgraph. . i ) .

15, Governing Law; Severability.  This Security Insteument slinll lu govzmed by feders) law end the law of the jurisdiction in which
the Properdy is located. In the evenl that any provision or clause of this S¢curiy,; Tnstrument o the Note coaflicls with applicable taw, such
conflict shal! not affect other provisions of this Sccurity lnstrument or the Nows *chich can be given offect without the conflicting provision. To
this enct the provisions of this Sgc?r&y\_lmlmmen! and the Mote are declared o e cvzrabla,

16, Burrower's Copy: . Borrdwer shall ba given one conformed copy of tas Mol and of this Security Instrument,

17, Transfer of thg Properiy ot a Beneficial luterest in Bosrewer. If &Y or iny pan of the Propenty or any Inlerest in it issoldor '
tranaferred (or il a beneficlal interest in Basrower is sold or transferred and Borrower is r'2%'a nalural person) without Lender®s prior wrilten o
consent, Lender may, at {ta’option, require immediste payment in full of all sums secured by thioSscurity Instrument.  However, this option
shall not be exsrcised by Lander if exetcise is prohibited by Federal inw as of the daio of this §:curit » Instrumeni.

Il Lender oxercisés this option; Lender shall give Borrower notica of acceleration. The notice shall provide a period of not leas than 30
Uays from the daie thé'notice in delivercd or mailed within which Borrower must pay il sums securcd Ly this Security Instrument. I Borrower
fails 10 pay these sums prior Lo the expiration of this pericd, Lender may invoke any reamedics permi el oy this Security Instruvment withouwl

further notice or demand on ‘Borrqwer. ) L L
18, Borrower’s Right to Reisstate. I Borrowor meots centain conditions, Bornawse shall have i righi to have enforcemant of this
Sccurity Instrument discuntinuzd at any lims prior to the carlicr of: (a) $ days (or such other period as applicable fxw may specify for
ruinstatement) before sale of the Propenly pursuant lo any powsr of salo coutained in this Security Insirument; ¢r b entry of n judgment
enlorcing this Securily Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which then wiadd beo2ue under this Securily
Insteument and the Note as if no azceleration had occurred; (b) curcs any default of any other covenants or agreemen's; {c) pays sll oxpansas
incurred in'enforcing this Sevurity Instrument, including, but not limited to, reasonable sttorncys’ fees; and (d) takes uch 4ction as Lender may
reasonably require to assuce that the lien of this Securily Instrument, Leader's rights in the Property and Borrower's oblige’.oi o pay the sums
sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument an’ ths obligations
weewred hereby shall remain fully cflective aa if no acceterstion had occurred. However. this right o reinstate shall not apply/ie Gis cnse of

sccelormion undse paragraph 17,

19, Sule uf Nate; Change of Luan Servicer, The Mot or & partial inferest in the Note (together with this Secttity tnstrini o) may be
swold ane vr more Limes without prior notice (0 Barrowee, A #ale may cesult in a change In the entity (known sy the "Loan Servicer’; that callects
manthly payments due under tho Nole and this Securily Instrument. Thore also may be one or moro changes of the Loan Seevicar unrelated ta
a salo of the Nols. [ thers in a change of tha Loan Servicer, Borrowor will be given wrilten notice of the change in accordsnce with paragraph
14 above and applicablc law. Tho notice will siate the name and addreas of the new Losa Servicer and the addeess 10 which paymenta should L2
be mado, The nolice will also contain any other information required by spplicable law. .. . . P L p)

20, Hazacdous Substances. - Borrower shall pot cxise or pormit the presence, uso, disposal, storege, or release of any Hazardous C;,’
Suhslances on or in the Propenty.  Borrower shall not do, nor allow anyone eise o do, snything affecting the Prpenty that is I viciation of any o
Environmental Law. The preceding two sentonces shall not spply to the proseace, use, or storage on the Property of snull quanlities of ba
Hazardous Subsiances that are geperaily recognized to be appropriate 1o norma) residentlal uses and lo maintepance of the Propeny. N

Batrowor shall promplly give Lender writion notice of any investigatlon, claim, demand, lawauit or other sction by any governmental or’*‘"
rogulatory agdncy or privale panty involving the Propenty and any Hazanlous Subatance or Environmental Law of which Borrower has actual
knowledge. If Borrower leamns, or (n nolified by any goveramental or regulatory authoricy, that any removsl or other romedialion of any
Hazardous Subsianse affecting the Propeny is necessary, Borrower shali promplly take ail necessary remedial actions in sccordance with

Bovitonmental Law, . . ; I . ) L
As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiznces by Environmental

Law and the following substances: gaacline, kerasene, other Mlammabla or toxic petrolevm products, toxlc pesiicides and horbicides, volatile
splvents, maceials containing ssbeatos or formaldehyde, and radicactive tmaleriafa. As used in this paragraph 20, "Environmental Law® means
foderal laws and Iaws of the jurisdiction wher the Properly is located thal relats 1o health, s2fcty or eavironmental protection.
NON-UNIFORM COVENAN‘I;S. Borrowsrs and Lender ﬂ.mhar;ovc:unl.nnd sgree as follows; . e e
© 21, Acceleralion; Rewedies, Lender shull give notice to Borrower pridr ta sccelerntion following Borrower’s hreach of any
covenant or agreement in this Security Tstrmment (but not prior 1o sccelernticn under paragrapb 17 anless mpplicable !taw provides
atherwise), The nobice shall specify: (a) the default; (b) the action required fo cur'e the defantt; (c) a date, not less thian 0 duys Trom the
date the notice is given to Borrower, by which tGie defoult wust be cured; and (d) that fullure to cure tbe default oo or before the date
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