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MORTGAGE
THIS MORTGAGE (“Security Instrument”) is givenon— JULY 28TH, 1993
The morigagor is— JOHN P, BURNS and MARGARET M, BURNS, HUSBAND AND WIFE

' ("Borrnwer”), This Secority Instrument is given o
FIRST NATIOMAL BANK OF EVZRGREEN PARK ,
which Is organized and exisiing under thedaws of THE UNITED STATES OF AMERICA . aned whosce address is
4900 W, 95TH STREET, OAK LAWN. ILLINOIS 60453

("Lender™), Borrower vwaes Lender the principal sum of
ONE HUNDRED FOUR THOUSAND AND NO/ L0GA%#Kkrbkkhhbbchhsokkakkkdhhskh bk A A AR KSR IA AR RN

Dollpes (LLS. § 104000.00 ). This debt is cvidenced by Borrower’s note dated the same date ns this Security

Instrument ("Nute”), which provides for monthly payments:with the full debt, i not paid cartier, due aid payable on
AUGUST 1, 2023 . This Security [nstrunienl seewres W Lender: () the repayment of the debt evidenced by
the Note, with interest, amnd all rcncw'lls, extensions and modificatons of the Note; (b) the payment of all other sums, with
interest, advanced indes paragraph 7 to proteet the security of this Seedarity Instrument; and (c) the performance of Borrower's
covenants anid ageeements under ihis Security Instrument and the Note, Fed siis purpose, Borrower does hereby morlgage, grant
and convey to Lender the following described property located in COOK

Codnty, Hlinvis;
LOT 212 (EXCEPT THE EAST 5 FEET THEREOF) AND THE EAST 29 FEET OF LOT 213 IN

FRANK DE LUGACH'S BEVERLY HILLCREST, BEING A SUBDIVISION IN THE EAST 1/2 OF

THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 37 NORTH, RANGL '3, EAST OF -THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQOIS

.

PTIH 24-12-305-073-0000 .
4]
(o
o2
B
log
which has the address of - 2945 WEST 100TH STRIEET EVERGREEN PARK
[Street |City}
linuis 60642 ("Property Address™);
Zip Code] ACCT # 10107847
FLLINQIN-- Single Famity -- Fannie Mae/Freddk Mue UNIFORM INSTRUMENT Form 3014 9/%0 (page  of 6 pages)
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FOGIATER WITH all the improvements now or hereadter erecied on the praperty, and all casemicnals, apprietinces,
utkl Flatures now or hereafter o part ol e property. Al replscements and additions shall also e covered by this Secarity

Instriement. All of tive foregoing is referred to in this Sceurity Instrumeit as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumsbered, except for encumbrances of record,
Rorrower warrnts and will defend generaily the titke o the Property against all claims and demamds, sabject (e any
encumbrinees uf record.

THIS SECURITY INSTRUMENT combines uniform covengats for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a unifurm seeurity insiriment cavering read property.

UNIFEORM COVENANTS, Burrower and Leader coverant and ngree as {ullows:

1. Payment uf Principal and Interest; Prepnyment and Lite Charges.  Borrower shall promly pay when due the
principal of and interest on e debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for ‘Taxes and Insurance,  Subject o applicable law or o o writien waiver by Lender, Borrower shall puy
t Lencler on thie day wonthly payments are due ender the Note, umtil the Note is paid in full, a suos ("Funds”) for: (a) yearly
taxes and dssesaner1s which may alnin priority over this Security Instrument as s lien on the Property; (b) yearly leaschold
pymeitls or groups-rents on the Property, il ony; (¢) yearly buzand or property insurance peemitting; () yearly [tood
insurance premiumsiDany: (€) yearly mortgage insurance premiums, i any; and (£ any sums payable by Borrower to
Lender, in accordance »/ib the provisions of paragraph 8, in Jicu of the payment of mortgage insurance premiums, Thesc
items are called “Escrow 1sma.” Lender may, at any tme, cotlect and hotd Funds in an amaunt not to exeeed the maximum
amount o lender Tor o federal'y elaed mortgage an may reguire for Borrower's escrow account under the federal Real
Eslale Settlement Procedures Act/ol 1974 s wnended from time o time, 12 US.Co 2601 e sey. ("RESPA"), unless
another Taw tit applics to the-ands seis o lesser amount, 11 so, Lender may, o any time, coliect and kokd Funds in an
amount not 1 exceed the fesser ameint Lander sy estimate the amount of Funds due on the basis of current duly wid
reasonable estimates of expendilures of Traure Escrow Hems or otherwise in accordice with applicable law,

‘The Famds shald be held in an insitmion whose deposits wre insured hy a federal ageney, instrumentality, or calily
(including Lender, it Lender s such an institationyor inany Federal Home Loan Bank. Lender shall apply the Funds t pay
the Escrow ltems, Lender may not charge Borsosss for holding and applying the Funds, annially analyzing the escrow
account, or verifying the Escrow llems, unless Levses pays Borrower interest on the Funds and applicable faw permity
Lender 10 make such a charge, However, Lender miay require Borrower w pay o one-time charge for an independent real
estae (nx reporting service used by Lender i connection with tis foan, ueless applicable law provides otherwise, Unless an
agrecment is made ar applicable law requires interest to be-paisdi Lender shall not be required to pay Borrower any interest
or carnings on the Funds. Borrower and Lender may agree fovriting, however, that inierest shall be paid on the Funds.
Lender shall give o Borrower, without charge, an antual acconniing of the Funds, showing credits and debits 1o the Funds
and the purpose for which cach debit to the Funds was made. The Frads are pledged as additional security for all sums
sccured by this Security Instrument,

If the Funds held by Lender exced the amounts permsitted 1o bie“neld by applicable law, Lender shall account 1o
Borrawer lor the exeess Funds in accordance with the requirements of applicableSaw, 1 the ameunt of the Funds held by
Leruder at any tme is not sufticient (o pay the Escrow ftems when due, Lenderiav.so notify Borrower in writing, ml, in
seh case Borrower shall pay to Lender the amount necessary 1o make up the (deficiency. Borrower shiall nuke up the
delicieney in no more than twelve monthly payments, at Lemder’s sole iscretion,

Upan payment in full of all sums seenred by this Seeurity Instrument, Lender shall promptly refund to Borrower any
Fuids held by Lender, If, under parugraph 21, Lender shall acquire or sell the Property, Lervler, prior to the acquisition or
safe of the Propenty, shall apply any Funds held by Lender athe time of acquisition or sale 27 a credit agninst the sums
seeured by his Secorily Instroment,

3, Applicstion of Payments,  Unless applicable law provides otherwise, all paymenis receivea by Lender under
poragraphs | and 2 shall be applicd: first, w any prepiyment chiarges due under the Noie; seconcl, 0 amaoniis payable under
paragraph 2; third, W interest due; fourth, w principal due; amd last, to any late charges due under iie Note,

4, Charpes; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atibutable 10 the
Propenty which may atain priority over this Security {nstrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paidd in that manner, Borrower shail pay them an
time direetly 1 the person owed payment, Borrawer shall promptly fumish 1o Lender all gotices of amounts o be paid
under this paragraph, 1 Borrower makes these payments directty, Borrower shiall promptly furnish 1 Lender receipls
evidenging the paynients,

Borrower shall promply discharge any lien which lms priority over this Security Instrament unfess Borrower: (i) agrees
i writing t the payment of the obligation secured by the lien in o manner aceeptable to Lender; () comtests in good faith
the tiew by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie to
prevent the enforeemeirt of the fien; or (¢} secures from the helder of the Fen an agreement stisfaclory 1o Lender
subordinating the lien 10 this Security Instrament, 11 Lender determines that any past of the Property is subject 1o 2 lien
which mgy atiin privrity uver this Seeurity Instrument, Lender may give Borrawer a notice identifying the licn. Borrower
shalf satisfy the lien or tke one or more of the actions set forth abuve within 10 days of the giving of notice,

5, Hazurd or Property Insurance,  Borrower shall keep the impravements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the wrm "extended coverage” and any other hizards, inehuding
Howds or Mooding, for which Lender requires insurance. This insarance shall be maintained in the amounts and
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fur the periods tha Lender seguires, The insurance coteier providing the insurance shall be chosen by Borrower subject 1o
Lender's upproval which shall sot be unreasonably withheld. It Borrower [ails o maintain coverage deseribed above,
Lender may, at Lender's option, obtain coverage w protect Lender's righty in the Property in accordance with paragroph 7.

Al insurance policics and rencwals shall be scceptabic o Lerder and shall include a standard morigage clause, Lender
shall have the right to hoid the policics and renewals. If Lender requires, Borrower shall promptly give o Lender sl receipls
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice t the insurance carrier and
Lender, Letuler may inpke proof of oss il not made promply by Botrower.

Unless Lender and Borrower otherwise agree in wriling, tmsurance proceeds shall be applied to restoration or repair of
the Property damaged, i the restoratin or repoir is coonmleally Teasible and Lender's security is not lesseed, 17 The
restoration or repiir is not cconomically feasihle or Lender's security would be lessened, e ingarmnce proceeds shall be
applicd 1o the sums secured by this Seearity Instrament, whether or not then due, with any excess puid 10 Borrower, {f
Borrower abandons the Properly, or does not answer within 30 days @ notice from Lender that the insurance carier hus
olfered 1o seitle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds w repair or reslore
the Propenty or o pay sums sceurcd by this Security fustrument, whether or aat then due, The 30-day perod will hegin
whien the notice is given,

Unless Lepster asd Borrower otherwise agree in writing, any application o proceeds o principal shall not extend or
postponie the dueupte of the mombily payments referred o i paragraphs 1 and 2 or change the amount of e payments. 11
wndler paragraph 21 s Property is acquired by Lender, Borrower's right to any insurance policies s proceeds resulting
from damage W the 2ozeety prior W the acquisition shall pass (o Lenider 1o the extent of the sums seeured by ehis Security
[nstrument immediately paseto the acquisition.

6. Occupaney, Preseevation, Muintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shali oscrpy, establish, ind use the Property as Borrower's principal residence within sixty days
after the excoution of this Securis-instrument and shall comtinug to oceupy the Property as Borrower's principal residence
for ar least one year aftee the date o geeupancy, unless Lender otherwise agrees in writing, which consent shail nol he
unrcasorably withheld, or unfess extenzing circumstances exist which are beyond Borrower's control. Borrower shall it
destroy, damage or impair the Property, aliew the Property (o deteriorate, or commit wasic on the Property, Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good Taith judgment
could result in forteiture of the Praperty or athrowise materially impair the lien crealed by this Sccurity Instrument or
Lender security interest, Borrawer may cure such @ dolzal amd reinstate, as provided in paragrapl 18, by causing the action
or procecding 1o be dismissed with a ruling thaty 7w Lender’s goad faith determination, precludes forfeilure of the
Borrower's ititerest in the Property or other materio) impaizinent of the licn ereated by this Security Insrument or Lender's
security interest, Borrower shall also be in defauit it Borrewer, during the loan application process, gave malerinly lalse or
iceurate information or stateinents o Lender (or failed 0 provide Lender with any material information) in conncetinn
with the loan cvidenced by the Note, including, but not limited 17, representaions concerning Borrower’s occipancy of the
Property as 4 principa! residence, 17 this Seeurity Instrument is on a 2cagzhold, Borrower shall comply with all the provisions
of the Iease. 1f Borrower acquires fee title to the Praperty, the leascbal? and the fee title shall not merge unless Lender
agrees o the meryer in writiog,

7, Protection of Lender’s Rights in the Property. [T Borrower fails to perform the covenamts and ageeemients
comained in this Security Instroment, or there is a legal proceeding that mey significantly alfeet Lender's rights in the
Property (such ns a proceeding in bankruptey, probate, for condemuition or (orfeitvse or o enloree aws or regulations),
then Lender may do and pay for whatever is necessary w protect the valug of e Praperty and Lender's rights in the
Property, Lemder's actions may include paying any sums secured by o lien which has prianty over this Security tustrument,
appearing in courl, paying reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may
wke action under this paragraph 7. Lender does not have w do so,

Any amounts disbursed by Lender under this paragraph 7 shall become addditiona! debt of Bosmswer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts siii hear inlerest from
the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lesder 10 Borrower
reuesting payment.

8. Mortgage Insuranee. [ Lender requircd mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required o maintain the mortgage inswrance in effect, U, for any
reason, the morgage insurance coverage required by Lender lapses or ceases o be in effect, Barrawer shall pay the
premiums required 10 obtain coverage substantially equivalent to the morigage insurance previeusly in effect, ab a cost
substantially equivalent to the cost to Borrower of the morigage inswrance previously in effect, from an alternate mortgage
insurer approved by Lender, I substntially equivalent mongage insrance coverage is not available, Borrower shall pay ©
Lender cach month a sum equal i one-wwellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in cffect, Lender will accepy, use and retain these payments as & joss reserve in
liew of mortgage insurance, Loss reserve payments may no fonger be required, at the option of Lender, if mongage
insurance coverage (in the mmouat and for the period that Lender requires) pravided by an insurer approved by Lesder
again becomes available and is obtained, Borrower sholl pay the premiums required to maintain morigage insurance in
effeet, or 1o provide a foss reserve, until the requirement for morigage insurance ends in aceordance with any writien
greement between Borrower and Lender or applicable law,

Y, Tnspection,  Lender or its agent may make reasonable entries upen and inspections of the Property. Lender sl
give Borrawer notice at tie time of or peior to an inspection specifying reasonable canse for the inspection.

10, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in coneetion with
ITEM 1AL {%103) Form 3014 990 (puge 3 of 6 pages)

Great Lakea Pusiness Formw, Inc.
To Order Call: §-300.530-099  FAX G16-701-11




" UNOFFICIAL COPY




: UNOFFICIAL COPY

any condemmation or ather taking of any part of the Property, or fior conveyanee in fiew af comdenmation, are ierehy
assigned wind shall be paid w Lender,

I the event of a ol wking of the Property, the proceeds shall be applicd o the sums seenred by 1his Security
{istrumient, whether or nof then due, with any excess paid 1o Bosrower, T the event of o partial taxing of the Property in
which the Tair market value of the Property immedintely before the taking is cqual to or greater than the suount ol the sims
secured by Wis Seeurity fastrament imumediately before the lnking, unless Borrawer and Lender otherwise ogrec in writing,
the s secured by this Sceurity Tnstrument shall be reduced by the amount of the proceeds mubiplied by the followiny
(raction: (a3 the total amotnt of the sutus seeured immediately belore the taking, divided by (b) the fair market vilue o the
Properiy wnmnediately before the wking, Ay halance shull be paid o Boreower, In the event uf a partinl 1aking of the
Property in which the Fair market value of the Property irsmediately belure the uking is less than the smount of the sumy
seenred immediately before the mking, unless Borrower and Lender otherwise agree in writing or unless ppplicable liw
othierwise provides, the proceeds shall be applied w the sums secured by this Sceurity Instrument whether or not the sums
are ten due.

{¥ the Property is ubandoned by Borrower, or if, alier notice by Lender io Borrower that the condemmaor offers hy make
an award or setile a claim for damages, Borrawer fails w respund o Lender within 30 days afier e date the notice is given,
Lender is amthorized w cotfect and apply the proceeds, at ils aption, cither @ restoration ar repair of the Property or 1o the
sty secured by ilis Seeurity strument, whether or aot then due.

Unless Lender avaHorrower otherwise agree in writing, any application of proceeds to priciped shalt not extemd or
poistpotie the due date w2 monthly payents referred to in paragraphs [ amt 2 or change the amaunt of sech payments,

{1. Borrower Notelesed; Forbearance By Lender Not u Waiver,  Exiension ol ke tme lor payment or
merdification of amortizationor she sums seeured by this Sccurity Instrument granted by Lender o any successor in interest
of Borrower shall not operate 1 release the liabiliy of the original Burtower or Burrawer's suceessors in interest, Lemder
shatt not be required to commenoz-proceedings ngainst any successor in inerest or refise W extend time for payment or
otherwise madily amortization of the/sums seeured by this Seeurity Instrument by reason of any demnd arade by he
original Borrower or Borrower's succesaess in interest, Any forbearance by Lender in exercising any right ar remedy shail
not be a waiver of ur prectuts the exereise of any right or remedy,

12. Successors and Assipns Bound; Joixt and Severn) Linbility; Co-slgners.  The covenants and agreements of tis
Security (nstrument shall bind and benefit the stcengsors and assigns of Lender and Borrower, subject to the pravisions uf
paragraph 17, Burrower's covenants und agreemerds st be joint and several, Any Borrower who co-signs this Sceority
tstrument hut does not execute the Note: (1) is co-sigaang 1his Sceurity Instrament enly o morigage, grant and convey thal
Borrower's interest in e Property under the torms of thisSceurity lastrument; (b) is not personally obligated o pay the
s secured by this Security Tostrument; and (¢) agrees that Lender and any ather Borrower may agree to extend, modity,
furhear or make any accommadations with regard to the (s of this Security Instument or the Nole withoul it
Borrower's consent,

13, Loan Charges. 17 the loan secured by this Sccurity instrancat is subject o a law whieh scis maximum Joan
charges, and that Jaw s finally interpreted] so that the inerest or other 1o charges collected or 1o be collected in connection
with the loan exceed the permitted fimits, then: (a) any such foan charge.stali be reduced by the amount necessary reduce
the chirge w the permitied limit; and (b) any sums already collected from Borrawer which exceeded permitied limits will be
refunded 1o Borrower, Lender may choose 1o make this refund by reducing the prineipad awed under the Note or by making
a direct payment W Borrower. If a refund reduces pringipal, the reduction will be freaieil us a partial prepayment without any
prepayment charge under the Note,

14. Notices.  Any aotice 1o Borrower provided for in this Security Instrument sha be given by delivering it or by
mailing it by first class mail unless applicable law requires use ol another method. The toiice shall be dirccted o the
Property Address or any other address Borrower designales by notice (o Lender. Any notite to ender shall be given by
first class mail to Lender’s address stated herein or any viher address Lender designates by notict to, 3orrower, Any riotice
provided for in this Security Instrument shall be deemed 1 have been given 10 Borrower or Lender whce given as provided
i this paragraph.

15, Governing Law; Severability,  This Sccurity [nsirument shall be governed by federal law aad (he faw of the
jurisdiction in which the Property is located. In the cvent that any provision o clause of this Security Instzsnigi or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given cffect without the conflicting provision. To this end the provisians of this Security [nstrument adl the Nole are
declarcd o be severable,

16, Borrower's Copy.  Boreower shall be given vne conformed copy of the Note and of this Security Instrament,

17. ‘Fransfer of the Property or a Beneficinl Interest in Borrower. 17 all or any part of the Property or any interest
in it is suld or tansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o natural person)
wilhout Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security [nstizument. Huwever, this option shat! tot be exereised by Lender if exercise is prokiibited by Tederal law os of
the date ol this Security Instrument,

IT Lender exereiscs this option, Lender shall give Burrower notice of acceleration. The autice shall provide a period of
not fess than 30 days from the date Ui notice is delivered or mailed within which Borrower must pay all sums securcd by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedics permiticd by his Security Instrument without funther notice or demand on Borrawer.

18. Borrower’s Right to Reinstate, 1 Borrower meels certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at aay time prior o the earlier of: (a) 5 days {or such ather period as
TEM 1876L4 (3100) Form 3014 990 (page 4 of 6 puges)
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applicable T mny speeily e reinsiolement) before side of the Property pursinnt 1o aiiy power of sale comtained in this
Scenrity tistrument; or (b) entey of w judgment enforcing this Secarily Insteament, Those conditions are thit Borrower, (i)
pays Lender afl sums which then wonld be due under this Security Insteunicnt aiid the Note as H no aceeleration b
aceurred; {(b) cures any defaub of any other covenants or agreements; (¢} pays all expenses incurred i enforeing this
Sccurily Instrument, inchuding, but not fimited 1w, reasomshic atomeys' fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lice of this Sceurity lnstrument, Lender's rights in the Property and Borrower's
abligution w pay the sums secured by this Seeurity Tustrument shatl continue unchanged. Upon reinslatement by Borrower,
this Sceurity instrument and the obligations secured herehy shail remain fully effective ns i no aceeleration had occurred.
However, this right w reinstate shiad] ot apply i the case of aceeleration under paragraph 17,

19, Sale of Note; Chunge of Loun Servicer.  ‘The Note or a partial interest in the Nule (logether witli this Sccurity
[nstrument) may e sold aiie or more tmes withow! prior notice 10 Borrower, A sale may result in a change in the conity
known as the “Loan Scrvicer") thit colleets sonthly pavments due under the Note and this Sccurity [nstrument. There also
may be one or more changes of the Loan Servicer unrelated to o sale of the Note, I there is a change of te Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable faw, The notice
will state the name and address of the new Loan Servicer and the address 10 which payments should be made. The notice
will alsu contaie aay other information reguired by applicable law,

20, Huzardons finbstances,  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances o or in the Property, Borrower shiall not do, nor allow anyane clse (o do, snything affecting die
Property thit is in violoton of any Environmental Law, The preceding two senletees shadl not apply (o the presence, use, or
storage on e Property of awall quantities of Hazardous Substances that are geneeally recognized o be approgiriate 1o
nosmad resitentinl uses and W zasienance of e Property.

Borcower shall promply give Lender written notice of any investigation, clain, demand, lwsait or other action by any
governmental or regulatory ageticy or private party invalving the Property and any Huzardous Substance or Environmental
Law of which Rorrower lis actual Knnwdedge, 1 Borrower learns, or is natified by any governmentad or regulitary
autharity, it any removil or other cemediation of any Hizardous Substince affecting the Property is necessary, Borrower
shall promptly tike all neeessary remedial actony  accordatice with Lavironmental Law.,

As used in this paragraph 20, "Huzardous Sessiances” are those substances defined as toxic or hazardous substances by
Envieonmental Law and the Tollowing substances: zasoline, kerosene, other Bammahle or wxic petroleu prixluets, uaic
pesticides and herbicides, volatile solvents, materisls conmining ashestos or formaldehyde, and radioactive miterinls, As
used i this paragraph 20, "Environmental Law” mens federal laws and Taws of the jurisdiction wheee the Property s
facated that relate to health, salely or envireinental protection.

NON-UNIFORM COYENANTS. Borrower om Lender faeacr covenapt and ogree as [olows:

21, Avcelerntion! Remedies. Lender shull give notlce settarrower prior to ncceleration following Borvower's
beench of any covenant or apreement In this Security Instromenc Gut not prior W acceleration ander paragraph 17
uniess applicuble law provides atherwise), 'The notiee shall specify: G0 the default; (b) the action requived fo core tie
defuult; {e) n dote, not fess than 30 days from the date the notice is 2iver-to Borrower, by which the default must he
cured; and (d) that failure to cure the defiwult on or before the date Specilied-{n the notice may result in ucceleration
of the sums secured by this Security Instrument, foreclosure by judicial wrocesding and sale of the Property. The
nutice shall further inform Borrower of the right to reinstute after necetrendion and the rvight to assert in the
furcclosure proceeding the non-existence of a default or any other defense o, Porrower to acceleration and
fureclosure, IT the default is not cured vn or before the date specified in the notlee, Lender ol its option may reguire
immedinle puyment in full of alf sums secured by this Security Instrument without-further demand and muy
forecinse this Security Instrument by judicial proceeding, Lender shall be entitled 1o coleet #)) expenses ineurred
pursuing the remeties provided in this paragraph 21, including, but nut limited to, reasouable attorneys’ fees and
costs of title evidence, log

22, Release,  Upon payment of all sums sceurcd by this Sceurity Instrument, Lender shati sclease this Sccurilﬁf‘
Instrumient without charge (o Borrawer, Barrower shall pay any recordaiion coss, w

23, Waiver of Homestend. Borrower waives sl right of bomestead exemption in the Property,
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24, Riders io this Security Instrument.  [f onc or more riders gre executed by Borrower and recorded fogether with
this Sccurlty Instrument, the covenanty and agreements of cach such rider shall be incorporated Into snd shall amend wid

supplement the covenants and agreements of this Security Instrument as If the rider(s) were o pon of this Sceurity
Instrument. [Check applicable box(cs))

3

Adjustabic Rate Rider Condominium Rider D 1 -4 Family Rider
D Graduated Payment Rider

oty

Planngd Unit Development Rider l___] Biweekly Payment Rider

Balloon Rider Ratc Improvement Rider D Second Home Rider
: D Other(s) (specify|

BY SIGNI:<G BELOW, Borrawer aceepts and 8grees 0 the terms and covenants contained in pages 1 through 6 of this
Sccurity Fustrumep: and in any rider(s) oxccuted by Borrower and recorded with it

Witnessas:

e © Rl

Scal
JOHN P. BURNS » -Horrawer -ﬂo(rrowu)r
Social Security Number 225 - lelp - 105G Social Security Number
s ("aq(‘fhﬂ‘;- :"¢ [L! pawd/ A\ (Qc.nl) — (Scﬁl)
MARGARET M. BURNS Hamower -Horrower
Social Security Number . 22tlmuu S 11U T Z~. Social Security Number
I4
STATE OF ILLINOIS, L0l County ss:
I “}' IfLP Lindier">¢ (3"7&( c" 4 Notary Public in and for said county and state,
do hereby cenify that ~— JOHN P. BURNS and MARGARET M. BURNS, HUSBAND AND WIFE
, personally known 10 me 10 be the same person/s) wnose name(s) ARE
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that THE Ysigned
W
and delivered the said instrument as THEIR frce and voluntary act, for the uscs @ preposes therein sct %'J;
forth. %
9]
Given und , this 28TH dayof JULY, 1993 g

WOFFICIAL SEAL"
Myf Commissigp SrRNcHells
Notary Public, State of Hlinois

My Commission EXpifes 9)1{93

Notary Public
This instrumcnt was prepared by & DELTVER TO

(Mame) FIRST NATIONAL BANK ORCA
BUSINESS BANKING CENTER

{Address) 4900 WEST 95TH STREET ACCT # 10107847
0AK LAWN, ILLINOIS 60453
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