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MORTGAGE

1227168 ILCM-3014-C-1
I EgMé)jl'l‘ﬁigﬁ}fé;;*::-cug)l&ia'nmmm“) is Eivcn on AUGUST 02, 1993 . The mortgagor is

DIVORCED A0 NOT SINCE REMARRIED

(*Borrower™). This Security Instrument is given (o NORWEST MORTGAGE, INC.

+

which is organized and cxisting wder the lews of ~ THE STUTZ. OF MINNESOTA » ind whose
adressis ¢+ P.0. BOX 5137, DES MOINES, IA 03065137

(*Leader), Borrower owes Lender the principal sum of
TWO HUNDRED TWENTY THOUSAND AND 00/100

Oo'lars (US. S #uwn220,000.00 )
This debt is evidenced by Botrower's note dated the same date as this Sevurity Instrument (*Note™), which provides for

monthly paynents, with the full debt, if not paid earlier, due and payable on SEPTEMBER 01, 2023
This Security Instrument secures to Lender: () the repayment of the debr evidenced by Uie Mote, with interest, nnd all remewals,
extensions and modifications of the Note: (b) the payment of alf other sums, with interes), sdvanced under paragraph 7 to
protect the security of this Security Tnstrurient; and (c) the performance of Borrawer's covorants and ngreements under this
Security bnstrument and the Note. For this purpose, Borrower does hereby mortguge, grant and cotvey 1o Lender the following
described propenty located in -~ COOK County, Minobs:

COMM Jonn o hitg '
v e

Al P09 91610L68
«SEE ADJUSTABLE RATE RIDER

THIS I8 A PURCHASE MONEY SECURITY INSTRUHBNT:
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P,0.

890TIC6

which hus the address of 1872 N. CLYBOURN #10S  CHICAGO {Stieet. Cliyh
Winois 60614 70 Codel {"Property Address™;

Form 3014 9/80
ILLINOIA - Single Family-Fennie Mae/Freddie Mac UNIFQRM INSTRUMENT Fage 1t @ Amanded 8101
q-cnuu w108 VAP MORTOAGE PORMA - LIV 0100 00051 119)
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17, Trunafer of the PnuINaQnﬁnﬁllfQJmm&QQ BM(: Reboperty ve any interest b ig

in sold or transfozred (or if o heneficlal imterest in Borrowst is sold or tansiened pid Boerower Ix oot n matursl person) without
Lember's prior wrillen consest, Lender may, m bty opthon, requiee dmmedine payisent in full ol all sumy secured by this
Security Instrument. Hawever, this option shall nst be exereised by Lender i exerctse ix proliibited by Tederal ki ws of the dite
of this Secunty Instrpment.

IF Lender exercises this option, Lemder shatd glve Borrower notice of aceeleration, The notice shadl provide n period of not
tews thor O clays from the date the notice in delivered or mailed within which Borrower must pay all sy secured by this
Security Instrament. 1 Borrower thils to pay these suns prior o the expiration of this perind, Lender auy inveke any senmedies
permitted by this Security Jnstrment without further sotice or demand on Borrower,

{8. Barrower's Right te Relostmie, If Borrower meets cortain conditions, Borrower stadl fawve the right 1o have
enforcement of this Security dnstrument discontinuxd 81 uny dime prior to the carlier alt (ut $ days (or such other pedod ps
applicable Jaw may specify for ceinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunity Instrument; or (b) entry of & judgment eaforcing this Security Instrument, Those conditions are that Borrower: (n) pays
Lender ol sums which ther woukt be dug wwler this Security Instrument i the Note as 1 no aceclermtion haed oceuried; (b
enres any delault o any other covenity or agreements; (e pays all expesses inearred in enforeing this Seeurity Instrument,
Including, bt not 2imited 10, reasonable attorneys’ feew und (d) tikes such actlon ax Lemder miny rensonably reguite 1o awsure
that the Hen of 1his Searity Instrument, Lender's rights dn the Property and Borrawer's obligation 1o pay the sums secured by
this Security Instrupwat shabl continue unchanged. Upon rettstitenient by Borrower, this Security Instriment and - the
obligations secured hereby shall remain Tully etfective us i no aceeleration hud oceurred, However, this right to reinstate shall
ok apply in the case of aeceleeat’on winler paragraph 17,

19. Sale of Note; Change #¢ Loan Servicer, The Note or u partinl interest in the Nete ogether with thiy Seeurily
Instrument) sy be sold o or morsimes withowt prior potice 1o Borrower. A sale sy eesult in n chiange in the entity tknown
us the "Laan Servicer”) that collects morahiy payments due under ihe Note and (his Seewrity tnstrument, There whvo may be one
or more changes of the Loan Servicer unrebaed to a sale of the Note. 11 there is o change of the Loan Servicer, Burrower will he
given written notice of the chinge in oceordance with paragraph 14 shove and applicable tnw, The notice with state the nunwe wrxd
address of the new Loin Servicer and the addresyo, which puyments shoubd be made, The notice will also contiin any ather
information requited by applicable law,

20, Huzardous Substances, Borrower shalt novesecs ar permit the presence, nse, disposal, storage, ov release ol any
Hozardous Substunces on or e the Propenty. Borrower sheli-aat do, aer allow anyone chse tn do, wnything alfectiog the
Property thut is in violmion of any Environmental Law. The preceding twa sentences slall nat npply (o the presence, use, or
storage on the Fropeny of snudl gquuntities of Huzardous Substinecs that ure generatly recognized 1o be nppropriste 10 normal
residential uses and 10 maintenance of the Property.

Barrower shall prompily give Lender written notice of any investignsion, clvim, demand, lewseit or other action by any
governnwntad or regtdatary agency or private party involving the Froperty andany Hweardous Sibstavee or Environmenin} Low
of which Borrower has actual knowledge. 11 Borrower learns, or s notitied bysing governmental or vegulitory authenty, hit
any removal or other remtediation of any Hpzandous Subsisnce affecting the Propertyds necessary, Bursower shudl promptly take
il necessury remedind actions in accordance with Environmental Low.

As tsed in this paragraph 20, "Hazardous Substtnees™ are those substanves defiaed s toxie or hivardous substanices by
Envisonmental Law and the following substances: gasoline, kerosene, other Mammable of-doxic petroleum praducts, (oxic
pesticides and herbicides, volatile solvents, muterints containmg ashestos or formaldeliyde, and endivactive materiuls, As used in
this paragraph 20, "Environmental Law"” means federal luws s faws of the jurisdiction where the Property is located that
relate 1y health, safety or eavironmental priteciion,

NON-UNIFORM COVENANTS. Borrower and Lender turther covennmt and agree us follows:

21. Acccleration; Remedies. Lender stall give notice to Borrower prior to acceteration followlie Rarrower's breach
of aay covenant or ngreement in this Security Instrument (but not prior to scceleration under pavegruph 17 unless
applicable law provides ntherwise), The notice shall specify: () the defauit; (b the sctlon reqabred to core the defuuit;
{c) 8 dute, not less than 36 days from the date the notice Is given to Borrower, by which the defanlt st be cured; and
() that faflure to cure the defavlt on or before the dute specified in the notlee may resoli dn wecelerution of the sums
sccured by this Secarity Instrument, foreclosure by judicial proceeding und sale of the Property, The notice shall further
inform Horrower of the right to rebatate after geceleratdon wnd the right to assert in tie forectosure proceeding 1he
non-existence of u default or any other defense of Borrower to uceeleration and foreclosure, § the defuult ts mot cured on
or before the dete specified in the notice, Lender, M its oplion, may require inmedinte payment in fuli of wif sumnis
seewred by this Security Instrument without Turther demand and may foreclose this Seeurity Tnstrument by judicinl
proceeding. Lender shai he entitled to coitect alt expenses lnenrred in pursuing the remedies provided in this paragraph
21, including, hut not kmited to, reasonabie attorneys’ fees and costs of 1ite evidence,

22, Rebeuse. Upon payinent of all sus secured by this Security fustewment, Lender shall release this Secnrity Instrument
without charge o Borpower,  Borrower shill pay any recordation cosis,

23, Walver of Homesteud, Borrower waives all right of homestend exemption in the Propeny. Form 3014 9100
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8. Hazard or Property Insurunce. Borrower shall ~accp‘ihc ﬂnpn'vcn&)ms Tow 'ixmﬁaa or hereafter grecied on the
Property insured ugainst foss by fire, hasnrds inciuded wittin the term "extembed vovernge™ ad any other lmsands, tochrdlog
Nesuls or Nooding, for which Lender tequires insurmtee. This instrance shal! be maintained o the anants atid for the periods
thit Lemder requires. The insurance carner providing the issiienee shall be chiosen by Boreower subject (o Lender's approval
which shall nor i vnrcasonably withheld. IF Borrower fails to maintin coverage deseribed ahove, Letder may, at bender's
uplion, ehtain coversge to protect Lendee’s rights in the Property in accondance with paragraph 7.

Al ssutranwe policies and renewals shsll be wegeptable to Lender and shadl include o stwdard mongage clause. Lender
shat) have the right 1 hold the polivies and renewals, It Lender eequires, Borrawer stiall promptly give to Lender all receipis of
paid prevvnms winl renewal notices. Inthe event of foss, Borrower shall give prompt notice o the insueance career and {.ender,
Lender nmy nede proaf of loss i not made promptly by Rurrower.

Urdess Dember wmb Bormwer otherwise agree in wriging, imsurmnee preceeds stinll beapplicd to iestoration oF repaiv ol the
Propenty damaged. if the restoration or repair ix cconmicuily feasible amd Lender's security is sot lessened. H the rostoration or
repuir is ol economically feusible ar Letder's security would be essetied, thie insaranee proceeds shall be spplied o the sams
secured by this Secinity instiiment, whether or net then due, witl sny exvess pakd W Bogrower. 11 Dorrower abandons the
Property. or does nedimawer within M) days o netice from Lender that the tnsinnee carrier s offered 1o setthe w clabs, then
Latnder may vollevt thesdnsnrance provecds, Lender may use the provegds (o repair or restore e Property ar o pay siims
sectired by Ihis Securiy Pasinunent, whather or not then due, The J0-day periskl will Degin when e mitice is given.

Unless Lender amd damower otherwise agree b weiting, any applivation ol proveeds 1w prineipnl shall not extend or
posipone the due dute o1 the rorthly payiments reterred to I patagraphy 1 oand 2 or change e smount of the payiments, If
umder purugraph 21 the Property 4 wquired by Lender, Borrower's right o any Insuennce policies aml procevds resulting from
tnmage to the Property prior i theacamisition shall pass 1o Lemder to the extent of the sunw seciired by this Securlty Tnstrument
treenwedintely prive o the gequisition,

6. Oceupanwy, Proseevation, Malntetarae und Protection of the Propertys Borrower's Loan AppHeationg Leaseholids,
Horrawer shall oceupy, establish, and nwe the Prapeaty as Borrower's principal residence within sixty days alter the execation of
this Seeurity Lstrareny mud shall contime o seenps the Propenty sy Boreower's prineipal residence for nt loast one year wller

extenuating circumstunces exial which ure beyond Beriewer's control, Borrower shall nol destroy, damnge o impair the
Property, allow the Property 1o deteriorate, or consit waste_on the Prapenty. Botrowee shall e o defaalt i uny forleiwre
uction ar proceeding, whether civil or crindaal, iy begun thist in Fender’s good fuith judgment could result in forfefture of the
Property or otherwise materinlly anpair the lien crented by this Security Jinstrument or Lender's seeurity interest. Borrawer nuy
cure such a detnuit mul reinstate, as provided in prragraph T8, by etz the setion or proceeding 1o be dismissed with w subing
thut, i Lemder's good falth determination, precludes forleitire of (e Borsower's finterest in ahe Propenrty or other diaterlad
impairment of the lien ereated by this Seeurity Tnstrument ar Lendet’s seeurity interest. Horrower shall also be Jn delimly if
Borrower, during the low spplication process, guve naderlally Tdse or Tacarte Asfommation or sttements to Lender (or Tndled
ter provide Lender with any maseninl informuion) in connection with the loun ¢videnced by the Nete, includisg, but nol finvited
to, representations concerning Borrower's occupancy of the Propeny g o prineipul rexGance. T this Seearity Instrasment is on a
lensehald, Boreower shiall comply winh all the provisions of the bease, I Borower sCgeiten fee Blie to Use Propesty, the
leisehold utwl the fee title shall nov merge unless Lender agrees w the merger in writing.

7. Protection of Lender's Rights in the Property. IV Borrower fails 1o pertorns the covenams sl agreements contained in
this Security Instrument, or there is o fegal proceeding thut may signiticantly affect Lewder's righta i the Property (such os 2
proceeding m bonkauptey, probate, for condemintion or forfeilure or ta enforce liws or regulnionsy. b Lender may do amd
pay for whitever is necessary W protect the vabue of the Propenty and Lemder's rights in the Propery Lamler's actinny may
wiclude paying any sums secured by o len which has priority over this Security  Instranwent, appesriagin court, puying
reasonable mtormeyy’ fees and entering on the Property 1o make repairs. Although Lender may take action unaer this parigraph
7. Lender does not have 10 do so.

Any amounis disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this
Seeurity Instrument, Untess Borrower and Lender agree to other terms of puyment, these amounts shall bear interest fram the
dute of dishursement ar the Note rate wd shall be payable, with interest, upon notice from Lender o Borrower requesiing
paynient,

& Mortgage Invarance. 11 Lender required nxirtgage Insurance as o conlition of making the loan secured by this Secarity
Istewrent, Borrower shal) pay the premivms required to mnintain the moriage insarance in efteet. 11, Tor any reason, the
mastpage isurance coverage required by Lender lapses or eeasey 10 be in effect, Borrower shull pay the premiums sequired o
obliin coverage substantinlly equivatent 1o the mortguge insuranee previously in effeet, st o cost substuntially eguivalent to the
cost o Borrower of the mwrtgage inssrance previously in effeet, from an alternate mortgage inswer approved by Lender, 1Y
substantiatly equivalent mortgage insurnee coverage is not svuilable, Borrower shall puy to Lender caely momsth o sum equal o
one-twellih of the yeurly mongage insurance premium being paid by Borrower when the insurunce coverige bpsed or consed to
b in effect. Lender will aceept, use wid retain these payments s o loss reserve in liew of morigage Tisurance, Loss reserve

formi 3014 B/D0
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UNIT NUMBER 108 .1 Fm |c£b§hgu@ @:%Mmp CN A SURVEY oF THg
FOLLOWING DQM@E 0 L kg Y o

LOTS 1 7o 4 BOTH INCLUSIVE AND LOTS 25 TC 28 BOTYH INCLUSIVE, IN BLOCK 5 1N
SUBDIVISION OF LOTS 1 anp 4 IN BLOCK g IN SHEPPIELD g ADDITION TO CHICAGO, N
SECTION 32, TOWNSHIp 40 NORTH, RANGE 14 pagy OF THE TuIpp PRINCIPAL MERIDIAN,
WHICH SuRrvey 1S ATTACHED AS EXHIBIT wge TO THR DECLARATION OF CORDOM:INIUM
RECORDED Ag DOCUMENT NUMBER 2716245¢ TOGETHRR WITH IT3 UNDIVIDED PERCENTAGE
INTEREST 1N THE COMMoN ELEMENTS 1N Coox counry, ILLINOIS

PN 143 2 4060151005
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g L . CONDOMINIUM RIDER
r,_,,t,zgﬁﬁmhl:! 549402-2527 CONR-3140~1

THIS CONDOMINIUM RIDER is made this 2ND dny of AUGUST . 1993 '
and is incorporated into and shall be decined to umend und supplement the Mortgage, Deed of Trust or Securily
Deed (the “Sceurity Instrument”) of the same dmte given by the undersigned (the "Borrower") to secure

Borrower’s Note 0 NORWEST MORTGAGE, INC.

fthe "Lender®)
of the same date and cavering the Property described in the Security Instrument and located af:

1872 Y. JLYBOURN #105, CHICAGO, 1l 60614

{Praperty Aildress)
The Propeny inchades n unit in, together with an undivided interest in the comemon elements of, a condominivm

project known as: CLYBOURN LOFTS

{Name of Condominium Prajecti
(the "Condominium Projees™). 1 ihe owners association or other entity which acts for the Condominivm Project
{the "Owners Association”) holis atte to propeny for the benefit or use of s members or sharchelders, the
Property also includes Borrower’s irierest in the Owners Association and the uscs, proceeds and benefits of
Borrower’s interesi,

CONDOMINIUM COVENANTS. 7 sddition to the covenants s sgreements minde in the Sceurity
Instrumeni, Borrower and Lender further coverzni-und ngree as follows:

A, Condominlum Obligations. Borrower anell pecform all of Borrower's obligations under the
Condominium Pmject’s Constituent Documents, Tie. "Constituert Documents” are the: () Declarstion or uny
other document which creates the Condominium Projecty Gy by-laws; (1D eode of regulutions; and (iv) other
equivalent documents, Borrower shall prompily pay, when dae-all dues and assessments fmposed pursumt to the
Constituent Documents.

B. Hazard hsurance. So long as the Owners Association siaimains, with o generally accepled insurance
carricr, o "waster™ or “blanket” poticy on the Condominium Project swhich is satisfuctory to Lender and which
provides insurance coverage in the mnounts, Tor the periods, and agains: e hneards Lender reguires, including
fire and haenrds incleded within the term "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for tie cennthly payment to Lemler of
ane-twellth of the yearly premium installments for hazard insurance on the Propenyam

(i) Borrower's obligation under Uniform Coverant 5 to muintain haznes inserance coverage on the
Property i deemed satisfied 1o the extent thut the required coverage is provided by (the Dwners Associution
policy.

Bosrower shall give Lender prompt notice of any lapse in required hazard insurance coveruge:

In the event of a distribution of huzard insurance proceeds in licu of restoration or repair fonacing a loss to
the Propesty, whether to the unit o1 to comman elements, any proceeds payuble 1o Borrower are Biereby assigned
end shall he paid to Lendet for application to the sums secured by the Security Instrument, with uny excess paid 1
Borrower.

C. Public Liabllity Jnsnrance. Borrower shall ke such actions as may be reasonuble to insure that the
Owners Associgtion maintains a public liability insurance policy ucceptable in form, amount, and extent of
coverage 10 Lender,

MULTIBTATE CONDOMINIUM RIDER Sigle FamBy-Fannle Mus/Freddie Mas UNIFORM INSTRUMENT Form 3140 9/8Q

Foge t ot 2
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TR mh\mmmat, ATE RIDER is made this  2ND gy of ALIGLIGT L1993, and s
¥ »inco*qrnm.u "M BAR At be decme to amend and supplement the Moctgage, Daed of Teust or Security Deed (the
“*Security tnstrument') ct’ the same uulc_'ghcn b*_ the undersigned (the **Borrower®') to securo Bortower's Adjustablo
Rute Note (the “Note'') o NORWES MORTQAGE , NG,

(the “*Lender'') of the same date nmud covering the property deseribed in
the Sccurity Instrument and located ut!

1872 N. CLYBLUURN #10% CHICAGO, 1L &046148
|Propeny Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ACWER MUST PAY.

ADDETIONAL COVENANTS, In addition to the vovenants and agreements nuwde in the Securily Instrument, Borrower |
and Lender furthro covenant and agree as follows:
A. INTEREST MLTE AND MONTHLY PAYMENT CHAN(‘ ES :
The Note provides aw_an initinl interest rate of 7250 & The Nowe provides for changes in e interest rate and
the monthly paymen(s, 7.s follows: -

4. INTEREST RATZ A9N MONTHLY PAYMENT CHANGES

tA) Chunge Dates

The interest rate 1 will pav/may change on the first day of SEPTEMBER L 194 and on thm day
every 12 MONFHS thescafter, Bach date on which my interest rule could change is called o '*Change Dute.”’

(B} The index

Beginning with the first Change Farl, my interest raie will be bused on an Index, The *‘Index™” in the weekly
average yield on United States Treasury securities adjusied to a constant maturity of t year(s), as made available
by the Federal Rescrve Board. The most rece ot Index figure availuble us of the duate 43 duys before cuch Change Date iz called
the **Current Index.’’

if the Ind<x is no longer available, the tfore Holder will chonse s new index which is based wpon comparable
info, mation. The Mote Holder will give me notice of t4is cholce.

(C) Calculstion of Changes

Before cach Chan él. Date, the Note Holder wnll calcrioe my new interest rate by adding TWO AND
THREE~-QUARTER percentage points (2. 730 () to the Current Index. The Note Holder will then round the
rasult of this addition to the nearest one-cighth of one percentage point (0. 125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate untii the next Change Date.

The Note Holder will then determine the amount of the wonsily payment that would be sufficient to repay the
unpaid principal thut I am expected to owe at the Change Datc in £l on the maturity date at my new interest rate in
substamially equal payments. The result of this calculation will be the now amount of my monthly payment.

(D) Limits on Interest Rate Changes o

- ’,ghc interest rate | am required io pay at the first Change Date will not/be greater then 7+ 250 % or less than
~ %. Tbercaftcr. my inerest rate will never be increased or deczzused on any single Change Date by more
than Wi percentage points @- 000y uin my initial note rate of interest |
have been paying for the preceding twelve months. My interest rate will never be gerater thant ¥ = 250 %

(E) Effective Dute of Changes

My new interest rate will become effective on cach Change Date. 1 wiil pay the amouny of my new monthly payment
beginning on the firyt monthly payment date after the Change Date until the amount of my ~aunthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the arvoris of my monthly
paymem before the effective date of any change. The notice will include information required by law t b pziven me and
also the title and telephone number of a person who will answer any question I may have regarding the nuiice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended o read as foliows:

‘Transfer of the Property or a Beaneflcinl Interest In Borrower, If all or part of the Property or any interest in il is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred und Borrower is not o nntural person)
without Lender's prior written consent. Lender may. at its option, require immediate payment in full of ull sums secured
by this Security Instrumem. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument. Lender also shull not exercise this option if: (a) Borrower causes 0 be
submitted to Lender information required by Lender to evaluate the intended transferse as if o new loan were being made
to the transferee; und (b) Lender resonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenam or agreement in this Sccurity Instrument is acceptuble 1o
Lender.

mglﬂ"lT}‘ ‘ANUS'MIL! RATE RIDEN—Singla Family—Fonnle Mee/Freddia Mas Uniterm instrument Form 3111 3788
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