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MORTGAGE 7721823

MAD MORTGAGE COMPAXY
3900 3 NAPERVILLE D
WHEATON, IL 60187

THIS MORTGAGE (“Security Instniment”) isgivenon  JULY 29, 1993 . The mongugor is
ROMALD A BEEBER AND JUDI™: A BARARR NUABAND AND WIPFR

1645 N BRLMONT COURT, ARLINITOS HRIGHTSA, IL 60004
("Borrowet”). This Security Instrument is givento)  NBD NORTGAGE CONPANY,

which is organized and existing under the faws of THE 272.1% OF DELAWARR yad whuse
addregs is 900 TOWER DRIVE, TROY, NI 48098

("Lezida®). Borrower awes Leader the principat sum of
FORTY 8IX THOUUAWD AND 00/100

Dollurs (U.S. $ 46,000, 00 ). ‘This deht is ovhdenced by Borrows: s note dated the same dute us thls Secority
Instrument ("Note*), which provides for monthly payments, with the Rl debt, {1 nor patd cartiee, due wwl payable v
SEPTEMBER 01, 2023 . This Sccurity Instrument secures (o fereter () the repayment ol the debt
evidenced by the Note, with interest, s aft renewals, coensions and modifieations ofidhe Noted (b) e payment of ull
other sums, with interest, advaneed under paragruph 7 to protest the seeurdly of (nls Sseurity Instruments wnd (©)
the performance of Borrower's coverunts and ngeeements under this Security Instrataent ond the Note, For this
purpose, Barrower does herehy mortgage, grant wd convey 1o Lender the following deseritvao property Jocated in
VILLAGE QF ARLINGTON HRIGHTS, COOK County, Mlinois:
UNIT 4-1, IN THR COURTYARDS OF ARLINGTON CONDCMINIUN AS DRLINBATAD ON A SUaVEY

OF THR FOLLOWIRG DERSCRIBED REAL ESTATH) PART OF LOT 1 IN COURTYARDA OF

ARLINGTON, A BUBDIVISION OF PART OF THE NORTHEAST 1/4 OF THR NORTHWEST 1/4 OF
ARCTION2D, TOWHSHIP 42 NORTR, RANON 11 RAST OF THE THIRD PRINCIFAL MEBRIDIAN,

WHICH SURVEY I8 ATTACRED AS EXHIBIT 'B* TO THE DECLARATION OF CONDOMINIUM

RECORDED AS DOCUMENT NUMBRER 17282711 TOGETHRR WITH ITS UNDIVIDEDL PERCENTAGE

INTEREST IN THR COMNON BLEMRNTS.

66Y0U19c6

P. I. N1 03-30-101-018-1012

which has the address of 1665 N DRLMONT COURT, ARLINGTON HEIGHTH {Street, Chyl,
inwis £000¢ ("Property Address™);
|Zip Code)
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appurt now of hereafter s part of the propery. All replacements and additions shall also be coverad ‘
by this Secority Instrument. All of tw foregoing is referred to in this Security Instrament us the “Propety.” 4 ‘

BORROWER COVENANTS thmt Borrower is law(ully scixed of the estate herchy conveyed and has the nght 1o
mortgage, grant und convey the Property and that the Propenty is unencumbered, except for encumbrances of reeord.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subjecl to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument coveting real property.

UNIFORM COVENANTS., Borrower andd Lender covenant and agree as follows:

1. Psyment of Principal and Inierest; Prepuyment and Late Charges, Borruwer shall prompily pay when due
the principa) of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note.

1. Funds for Taxes and Insurance. Subject to applicahle faw or fo a written waiver by Lender, Borrower shall pay
to Lender on the duy manthly puyments sre due under the Note, until the Note is paid in full, a sum ("Funds”) tor: (a)
rcurl taxes and assessments which may attain priority over this Security Instrumeni as a lien on the Property; (b) yeariy
caschold payments or ground rents on the Property, if any: {c) yearly huzird or propenty insurance premiums; (d) yeary
flood nsurance sreminms, if any: (¢) yearly mongage insurance premiums, it any; and () uny sums paysbde by
Borrower to Lenoer in aceordance with the provisions of paragraph &, in licu of the payment of mongage insurance
premiums, These tiera are called “Escrow flems.” Lender may, st any time, cotieet and hold Funds in an amount pol 1o
exceed the maximum weioint a lender for o federnlly related mortgage loan muy require for Bormwer's escrow acconnt
under the federal Real Esiele Settlement Procedures Act off 1974 as amended from time (o time, 12 U.8.C. Section 260§
et saq. ("RESPA"), unless-aroiber juw that npplies to the Punds sets o lesser amount. i so, Lender may, a0 any lime,
collect and hold Punds in an azaoant not 1o exeeed the Tesser amount. Lender may estiinute the amount of Punds due on
the basis of eurrent data and ressonable estimates of expenditures of future Eserow {tems or otherwise in accurdance
with applicable law,

The Punds sial) be held i an instinution whose deposits are insured by w federal sgency, instramentality, or entity
(including Lender, it Lender is sueh un insdaton) or in any Federal Home Losn Bank. Lender shull apply the Funds to
pay the Bserow Ntems. Lender may nol churge Borrower for holding amd applying the Funds, annuably wasly zing the
escrow gecount, or verifying the Escrow lems, unisss Lender pays Borrower interest on the Punds and applicable law

ermils Lender 1o make such a churge. However, Lender may reguire Barrower 1 pay o one-time charge for an
ndependent real estate tax reporting service usied by Lepades in connection with this Joan, inless applicable law provides
otherwise, Unless an agreement is mude or applicable law requires interest 1o be patd, Lender shall not be reguired (o
puy Borrawer uny interest or camings on the Funds, Borrewe, and Lender may ngree in writing, however, that interest
shall be puid on the Punds. Lender shall give to Borrower, witaozut charge, an annual seconnting of the Funds, showing
wredita and debits to the Punds und the: purpose for which enchy debii 1) the Punds was made. The Funds are pledged us
udditional security for nll sums secured by this Securily Instrument,

I the Punds held by Lender exceed the amounts perminted to-be held by applicable law. Lender shal} sceount (o
Borrower for the excess Fonds in uccordunce with the requirements of apiplicable lnw. I the amount of the Funds held
by Lender at any time is not sufficient (o pay the Escrow ltlems when due, Lender may so notify Borrower in writing,
and, in such ¢nse Barmwer shall puy (0 Lender the amount necexsary (o make vpth- deficiency. Borrower shiall make
up the deficieney in o more than twelve monthly payments, ut Lender's sole disemiion

Upon payment in full of oll sums secured by this Seeunity hstrument, Lendes sha! promptly refund to Borrower
any Punds held by Lender, If, under rumgmph 21, Lender shall acquire or seli the Pronerty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of Gequasition or sale as a credit
aguinst the sums secured by thix Security Instrument.

3, Applivation of Payments, Unless applicahle luw provides otherwise, all puyments received by Lender undor
prrugrphs | and 2 shall be applicd: finst, to uny prepayment churges due under the Note; seeorsd te-aimounts pryabic
under prrngraph 2: thind, to interest due; fourth, to principal due; und last, (o any fute charges duc under the Nate.

4, Charges; Liens, Borrower shall puy all taxes, assessmenls, charges, fines und impositions atiributable 10 the
Property which may uitain priorily over this Secunty Instrument, and leasehold payments or ground rents, if any.
Borrower shall puy these o Wsuliuns in tive manner provided in paragmph 2, or if not paid in tat trenner, Borrower
shnll pay them on time directly (o the pemsan awed puyment, Borrower shall promgtly fumish (o Lender all notices of
ety to be paid under this r.lmgmph. il Borrower makes these payments directly, Burower shwl! promptly lumish
to Lender receipts evidencing the pnyments,

Burrower shall promptly dischurge uny licn which has prority over this Securily Instrument unless Borower: (1)
agrees in wriling 1 the pryment of the obligation secured by the lien in a mannet acceptable o Lender; (b) contesis in
good fauith the lﬁ'.n by, or defends ageinst enforcement of the lien in, fegal proceedings which in the Lender's opinion
operale o prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreemzent salisfactory 1o
Lender subordinating the lien to thiz Seeurity Instrument, If Lender determines that any part of 1he Property is subject (0
2 lien which may attain priosity over this Secunty Instrament, Lender may give Borrower a notlce identifying the lien.
Borrower shall satisly the lien or tuke one or more of the actions set forth above within 10 days of the giving of notice.

66v013c6
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the Property Insured against loss by fire, hazardy included within the term “extended covernge” and any other buzards,
including floods or flooding, for which Lendet requires insurnce. This insurance shall he muintained in the amounts
and for the periods that Lender requires. The insurance cartier providing the insumnce shall be chosen by Borrower
subject lo Lender's approval which shall not be unreasonably withheld. 1f Borrower fuily to maintain coverage
describedt above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in
accordance with paragraph 7. :

All insurance policics and renewals shall be acceptable to Lender and shall include a standurd moriguge clanse.
Lender shalt have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give 1o
Lender ol receipts of puid premiums and renewal notices. In the event of loss, Borrower shull glve prompt notice to
the insuronce cartier and Lender. Lender may make proof of loss if not mede promptly by Borruwer,

Uniess Lender and Borrower otherwise agreo in writing, insurance proceeds shall be applicd to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible nnd Lender's sceurity is not
lessened. I the restoration ot repair is not economicutly feusible or Lender's security would be lexsened, the insurance
proceeds shall be applied 1o the sums secured by this Sevurity Instrument, whethor or not then due, with any excess
paid to Borrower, If Borrower abandons the Proporty, or does not answer within 30 days ik notice from Lender tha the
insutance carticr *as oifered to seitle a claim, then Lender may collect the insurance proceeds. Lender maoy use the
proceeds to ropair of #ostore the Property ot to pay sums sceured by this Secutity Instrument, whethor of nol then due.
The J0-duy period wil! begin when lr:; nolice is given.

Unless Lender and Porrower otherwise agree in writing, any application of’ proceeds to principal shall not exiend
ar postpone the due date 07 te monthly payments referred io in paragraphs 1 and 2 or change the amount of the
payments. If under paragrapii 21 *he Property is acquired by Lender, Borrower's night to any insurance policies an
proceeds resulting from damage’te the Property prior to the aequisition shatl puss 10 Lender to the extent of the sums
secured by this Security Instrumcat immediately prior (o the acquisition.

6. Occupancy, Preservation, Molatcaance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, esablish, and use the Property as Borrower's principul residence within sixty
days after the execution of this Sceurity bndtrunient and shall continue to oceupy the Property as Borrower's principal
tesidence for al icast nne year after the date 6 oocupancy, unless Lender otherwise agrees in writing, which consent
shall not ho unreasonably withheld, or unlesy exténinting circumstunces exist which are beyund Burrower's control.
Borrower shall not destroy, damage or impair the P20peny, allow the Praperty to deteriorate, or commit waste on the
Property. Borrower shall be in defaull if any forfeilure setion or proceeding, whether civil or criminul, is begun that in
Lencler's good faith judgment could result in forfeiture of the Property or otherwise muterially impair the hen ereated
by this Sccurity Instrument or Lender's sceurity interest, Bormiwer may cure such a default aid reinstate, as provided
in paragruph 18, by cuusing the action of proceeding to be dismissed wilth s ruling that, in Lender's good fuith
determination. precludes forfeitue of the Borrower's inletest inhe Property or other material impairment of the lien
created by this Security Instrument or Lender's sceurity imterest, Borowet shall ulso be in default if Borrower, during
the foan application process, gave materially faisc o inaceurate Gormstion or statements o Lender (or failed o

rovide Lencder with any material informetion) in connection with the loin evideneed by the Note, including, but not
imited to, reptesentations coneerning Borrower's oceupuncy of the Propenty viu lwrincipu! residence. If this Seeurity
Instrument is on o leaschuld, Burrower sholl camply with all the provisions ot 4iedose, If Borrower nequires fee litle
to the Praperty, the leaschold and the fee title shulfnnt merge unless Lender agreesi-the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fuils to perforniihe covenants und agreements
contained in this Seeurity Instrument, ot there i u Tegud proceeding tat may signifieasdly sffeet Lender's rights in the
Property {such s a proceeding in hankmpicy, probute, for condemnation or forfeiture or 1w enforce luws or
regulations), then Lender may do and pay for whatever is necessary to protect the value ol ¢ Paoperty and Lender's
rights in the Propenty. Lender's uctions may include paying any sums seeured h{ a lien which ize priority over this
Sceurity Instrument, appearing in court, pnying reasonable attomeys’ Teex and entering on the Properly to moke
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any umounts disbursed by Lender under this parugraph 7 shull become udditionad debt of Borrower seeured by
this Sceurity Instrument. Unless Borrower and Lender ugree to other tenms of puymient, these amomts shall bear
interest from the dute of disbursement at the Note rate and shall be puyahle, with interest, upon notice lrom Lender to
Barrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurunce as o condition of muking the loun secured by this
Secutity Instrument, Botrowet shall pay the premiums tequited to muintain the morlgage insurance in effect, 11, for
any reason, the mortgage insurnee covemge required by Lender lapses or ceases 1o be in effeet, Borrower shull pay
the premiums required to obdain coverage substantinfly cquivalent to the mertgage insurnee previously in effeet, a o
casl substantially equivalent to the cost 1o Borrower of the morigage insuranee previousty in effect, from an aliemate
monguge insurer approved by Lender. i substantinfly equivalent mortgnge insurance covenige is not avatinble,
Bortower shall pay to Lender cuch month o sum equad 10 une-twelfth of the yently mortgage insuranee premitn bheing
paidd by Borrawer when the insurance coverage Inpsed or censed to be in effect, Lender will oceept, use wnl retuin these
payments as u Joss reserve in lieu of mongage insurance, Loss reserve payments may no longer be reguired,
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at the option of Lender, il mongage insurance coverage (in the wmount and for the period that Lender requires) provided
by ait insurer approved by Lender again becomes availahle and is oblained. Borrower shall pay the preminms required to
muiniain morigage insurance in cffcct, or to pravide o Joss sescrve, until the requirement for mortgage insurance ends in
accordance with any wrilten agreement between Borrower and Lender or applicabie law.

9. Inspection. Lender or its agent muy make reasonable entries upon and inspections of the Property, Lender shali
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspeetion.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cornection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be: paid to Lender.

In the cvent of a tolal taking of the Property, the proceeds shall be applied to the sums sccured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secuted by this Sccurity Instrument immediately before the laking, unless Borrower and Lender otherwise agree in
wriling, the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following [raction: (a) the tots! amount of the sums secured immediately before the wking, divided by (b) the fair market
vaiue of the Property immediately before the taking. Any halance shall be paid to Borrower. In the event of a partial
taking of the Propery in which the fair market value of the Properly immediately befose the taking is less than the
amount of the sumssecured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law ot erwise provides. the proceeds shall be applied 1o the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abardiviad by Borrawer, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
make an uward or scttle a claiia 175 damages, Borrower fails to respond 1o Lender within 30 days afler the date the notice
is given, Lender is authorized to eotleet and apply the proceeds, at its option, either to restoration or repair of the Propeny
of to the sums sccured by this Security inistrument, whether o+ not then due,

Unless Lender and Borrower othei wise agree in writing,, any application of proceeds to principal shall not extend or
pastpone the due date of the monthly payments ieferred to it paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbeurapre By Leader Not a Walver. Extension of the time for payment or
modification of amortization of the sums secored by this Security Instrument granted by Lender 10 any stuceessor in
interest of Borrower shall not operate to release thie Bability of the original Barrower or Bormwer's successors in interest,
Lender shall not be reguired 1o commence proceedings against any stecessor in inlerest or refuse 1o extend time for
payment or otherwise modify amortization of the sums seeured by this Security Instiment by reason of any demand
made by the otiginel Borrower or Borrower™s successors it fiizrest. Any forbearance by Lender in exercising any right
of remedy shall not be a watver of or preclude the exercise of 2w right or remedy.

12, Successors and Assigns Bound; Joint and Several i.la%ility; Co-signers. The covenants and ugreements of
this Security Instrament shall hind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Bortower's covenants and agreements shal! k¢ joint and several. Any Borrower who io-signs
this Sccurity Instrument but does not execute the Note: (a) is co-signing this Secunty Instrument only to mongege, grant
and convey that Borrower's interest in the Propenty under the terms of thee SZearity Instroment; (b) is not personally
obligated to pay the sums secured by this Security Instrument: and (c) agrees thai Lender and any other Borrmower may
agree to extend, madify, forbear or make any accommodations with regard to the 1érras of this Security Instrument or the
Note without that Borrower's consenl,

13, Loan Charges. If the loan secured hy this Secunity Instrument is subjeet (94 Jaw which sets maximum loan
charges, und that Inw is finully interpreied so that the interest or other loan chorges coticeled or 10 he collectut in
conneetion wilh the loan exceed the permitted limits, then: (2) any such foan charge shali-b¢ i@luced by the amount
necessary to reduce the charge to the permitted imit; and (b) uny sums already collected from Bodrewer which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose to make this refund by reducirg e prineipal owed
under the Note or by making a direet payment 1o Borrower. 11 a refund reduces prineipal, the reduetion @il he treated as a
purtiol prepayment without any prepryment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instnunent shall be given hy delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first cluss mail (0 Lender's sddress stated berein or any other address Lender designates by nolice (0 Borrower. Any
nitice pravided for in this Security Instrament shall be deemed to have been given w Borrower or Lender when given as
provided in this paragraph,

15, Governing Law; Severubllity, This Sceurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Securily instrament or the
Note conflicts with upplicable Jaw, such conflict shall not afTect other pravisions of this Security Instrument or the Note
which cun be givenef l&l without the conflicting provision, Ta this end the provisions of this Sceurity Instrument und the
Note are declared (o be severnble,
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16. Borrower’s Copy. Borrower shail be givenone mnfnmml éup)lni thé Nole undl of his Seeurity Instrument,

17. Transfer of the Property or a Beneficial Intereat in Borrower, Ifall or any part of the Property or uny interest
in itixsold or transteered (or i1 a beneficial interest in Boreower is sold or transterred and Botrower ix not w nolural peson)
without Lender's priar weitten consent, Lender may, ut its option, require immedinte paysment in full of all sums secued
by this Securily Instrument. However, this option shul) not be excrclsed by Lender if exercise is prohibited by federnl luw
ns o the date of this %umty Instrument.

If Lender exercises this option, Lender shall glve Borrower notice of necelemtion. The notice shall provide o period
of not less than 30 duys from the date the notice is delivered or mailed within which Borrower must puy all sums secured
by this Scearity Instrument. IF Barrower fuils to pay these sums prioe to the expintion of this period, Lender may invoke
iy remedies permitted by this Security Instrament without further notice or demnnd on Borrower,

18. Borrower's Right 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security instrument discontinued at uny time prior to the eatlier oft (1) § duys (or such other period ns
applicable law may specify for reinstatement) before sale of the Property pussinnt 1o any power of sule contuined in this
Sceurity Insttument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower: (1)
pays Lender al! sums which then would be due under this Security Instrument and the Note as if no neeelertion hnd
aceutred; (b) curssany delaull of any other covenanls or agreements; (¢) pays wl) expenses ineurred in enforcing this
Security Instrameni.including, but not limited to, reasonable attomeys® fees; wnd (d) twkes such wetion as Lender mny
reasonahly require’tesissure that the lien of this Seeunity Instrument, Lender's rights in the Propenty wiud Bortower's
obligation to pay the-gins secured by this Sccurity Instrument shall contimie unchanged. Upon reinstatement by
Borrower, this Security Hetrument und the obllgatlons secured herehy shall remain fully effective as it no aceelerntion
had occurred. However, thizngis o teinstale shall notapply in the case of aceeleration under pumgraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial intcrest in the Note (ogother with this Security
tnstrument) may be sold one oo times withowt prior notice to Borrower, A sute muy result in u chunge in the entity
(known as the “Loan Servicer”) that collests monthly payments due under the Note and this Sccurity lnstriment, There
also miy be one or more ciunges of the Loan Scrvicer untclhuted to @ sale of the Note. ) there is o change of the Loan
Servicer, Borrower will be given written nitice of the chenge in accordunce with paragruph 14 above wnd applicable Inw.
The notice will state the name snd adidress oi' P new Loan Servicer and the uddress to which payments should be minde.
The notice will also contain any other informatior re-quired by applicable law,

20. Hazardous Substances. Borrower shall not 2zuse or permil the presence, use, disposal, storage, of release of uny
Huzardous Substances on o in the Property. Borrowet shall not do, hor allow anyone else to do, unything affecting the

roperty that is in violation of any Environmiental Law., The preceding (wo sentetices shall not upply 1o the presence, use,
or stotage on the Property of small quantities of Hazardous Svbstances that are generally recognized to be appropriate to
normal tesidential use< il lo maintenance of the Property.

Borrower shall promptly give Lender weitten notice of any iavestigation, clain, demand, lawsni) or other netion by
any govemmental or regulatory agency or private party involviag the Property and uny Huzardous Substance or
Environmental Law of which Borrower has actual knowledge. If Beicower leams, or is notified by any governmental or
regulatory awthority, that any removal or other remediation of nny Hazandous Substance affecting the Property is
neeessary, Borrower shall promptly take all necessary remedial actions in uecsedance with Environmenal Law,

As uscd in this paragraph 20, "Hazardous Substances® are those substances uefined as toxic or hazardous substunces
by Environmental Law and the following substances: gasoline, ketosene, other teinmeble or toxic petroleum products, ¢
toxic pesticides and herbicides, volalile solvents, materials containing asbestos or formuldehyde, und radionctive
materials. As used in this paragraph 20, “Enviconmental Law* means federal lows ana-faws of the jurisdietion where the
Property is located that relote to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as [orbaws.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration (e!lowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration »uder paragraph
17 unless applicable law provides otherwise), The notice sholl specify: (a) the defanlt; (b} the accon required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defoult on or before the date specified ln the potice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinsiote after acceleration nnd the right lo

- nssert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
- and foreclosure. If the default Is not cured on or before the date specified in the notice, Lender, at its option, may
- require Immediate payment in full of all sums secured by this Security Instrument without further demund and
= may foreciose this Security Instrument by judicial proceeding, Lender sholl be entitled to collect all expenses
. Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable

. attorneys’ fees nnd costs of title evidence,

22. Release. Upon payment of all sums sccured by this Sccurity [nstrument, Lender shall release this Security
Instrument without churge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Barrower waives all right of homestead exemption in the Propeny.

]
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24, Riders to thit Szeurity Instrument. I une or more ridens are exeeuted b Barrower and recorded together with
this Seeurity Instrument; th. cavenants snd agreements of each such rider shall be incorporated into and shall amend and
suppiement the covenants an agreements of this Secunity Instrument as if the rider(s) wepe a part of this Securily
Instrument. |Check npplicable bogies)]

{__] Adjustable Rute Rider Condominium Rider 1-4 Pamily Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider -+ Rate Improvement Rider ! Second Home Rider

AV.A. Rader :j Ohher(s) [specify)

BY SIGNING BELOW, Bomawer accepts and agmes-lo the terms end covenonts contained in this Sceurity
Instrument and in any rider(s) cxecuted by Bortower and recasded with it

Wilnesses: S F
" Coitd YT (Seal)

RONALD . BEERER -Bosrower

. %ﬁﬁﬁﬁé_j_-.ﬁﬁézéév (Seal)

o~ ITH A BREBRE". -Borrower

= (Seal) - (Seal)

< -Barrowet : -Borrower
Z:  STATEOFILLINOIS, oo’ County ss:

I,  THE uANDErzsrentd . 8 Notary Public in and for said county and statc do hereby

certify that  RONALD A BEERER AND
JUDITR A SEEBER RUBBAND AND WIFE

P
» persanally known to me to be the same persen(s) whasu&,‘D

name(s) subseribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged that |
+hey signed and delivered the said instrumentas 44 en2 free and voluntary act, for the uses and PUPOSLS

therein set forth. , S
&; / Vi , 1993 3

Given under my hand and official seal, this ~ 29'TH

My Commission Expires: 7
oyﬁry blic
77215833 ~
This Instrument was prepared by: TRACY GRUPE “OFFICIAL SEAL"
Q«Gﬂﬂu o) Page ol K. MILLER Form 3014 9/80

Notmy Public, Stele of Iltinoks
My Commission Expires 4/2/97
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this - 29m  day ol ouLy .19 .
and is incorporited into and shall be deemed o amend and supplement the Morlguge, Beed of Trust or
Security Devd (the *Security Instrument”) of i same dute given by the undemigned (the “Borrowers") 10
seeure Borower's Note (o
MR MORTOAGE COMPANY,

A DRLANARE CORPORATION

{ihe “Lender”)
of the same date wxl covering the Proparty describedd in the Seeurity inatnunent and lovated wt:
1665 N _ZALNONT COURT
ARUINGICY, HRIGHTS, IL 60004

[Propesty Adldrena)

The Fropetty abzipiacs noundt in, together with an undivided Iinterest {n the common elements of, u
condominium projest Liiown as:
THE COQURTYARDE O JARLINGTCH CONDONINIUN

IName of Comlommlum Projeci)
{the “Condominium Projeet . ahe ownem nssocintion or other entity which aciy for the Comdomininm
Project (the *Owners Associidion”-holdy title 1o property for the benetit oF use of #tx members or
sharcholders, the Property also includes Borrower's inferest in the Owner Association and the uses,
procecds and benefils of Borrower's iniorest,

CONDOMINIUM COVENANTS! It shlition 1o the covenunts and ugreements mude in the Seeurity
Instrumeni, Borrowee wid |Lender farther consimant mud agree ns follows:

A. Condominium Obligations, Borrower-shull perform all of Bormwer's obligations under the
Condaminium Project's Conxtituent Documenta, ‘The “Constituent Documents™ are the: (1) Declaralion or
any other document which ereates the Condominium Froject; (i) by -lnws; (i) code of regulations; anl (iv)
other equivadent documents. Borrower shall promptly pay, when due, sl dues ard axsessments imposed
pursuant to the Constituont Documents,

8. Hazard Insumnce. So long as the Owners Assciation maintuing, with o genetally neeepied
insurunee carrier, o "master” or "blanket* policy on the Caadominium Project which is satistictory to
Lender and which provides insuranee covetage in the nmounts Torithe periodds, and ugainst the hazasds
Lender requires, ineluding fire i hazarls included within the termc®eatended covesage,” thew:

(1) Lender waives the provision in Uniform Covenant 2 oz the monthly payment 1o Letder of
the yearly premiuin installenents {or hazard insursnce on the Property, and
(i) Borrower’s obligution under Uniform Covenant § to muinain-hazard insaranee coveruge
on the Praperty is deemed satistied to the eatem that the reguired coverage s provided by the Ownen
Assicintion policy.

Borrower shall give Lender prompt notice of any lapse in required huzoed insurice Soveruge.

In the event of o distribution of huzerd insurunee proceeds in fien of restoration’ o eepaie following o
foss to the Property, whether to the unil or to common clements, any proceeds paynbic to' Horrower are
hereby nssigned and shall be paid to Lender for application o (he suma seeured hy the Seeutit: instrament,
with any excess paid to Borrower.

C. Public Liabitity Insurance. Borrower shull tuke such netions us may be reasonable to insure that
the Owners Association maintwins u public liability insurnee policy weceptable in form, amount, and extent
of coverge to Lender.

D. Condemnntion., The proceeds of any uward or cluim for damages, direet o consequential, puynble
to Borrower in connection with any condemnation or other taking of ull or any purt of the Property, whether
of the unit or of the common clements, or for any conveyance in licu ol condemnation, are hereby ussigned
and shalt be paid to Lender. Such proceeds shatl be nppﬁcd by Lender tothe sums sceured by the Seeurity
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDEA -Singlo Fanuly- Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/00
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E. Leader’s Prior Consent. Borrower shall not, exeept afier notice to Lendet and with Lender's pror
wrillen consent, either partition or subdivide the Prapenty o consent e
(i} the ubandonment or termination of the Condominium Praject, except for abandonment or
terminntion required by luw in the case of substantia) destruction by fire or ather casualty or in the case of o
taking by condemnation or eminent domuin;
(i) any smendment to any provision of the Constituent Documents if' the provision is for the
expresy hetiefil of Lender,
(tii) termination of professiona) management and assumption of sell-manusgement of the
Owners Assocition; or
: (iv) uny action which would buve the effect of rendering tie public lisbility insvrance
covempe muintuined by the Owners Association unaceeptablc to Lender,

F. Remedies, If Borrower docs not pay condominium dues und assexsments when due, then Lender
may pay thent, Any amounts disbursed by Lender under this poaragraph F shall become additional delt of
Borrower seeared by the Sceurity instrument. Unless Bormower and Lender ngree 1o other terms of
payment, these amounts shall hear imerest from the date of dishursement wt the Note rute and shall be
payuble, with mseit, upoh notice from Lender 1o Borrower reguesting paytach,

BY SIGNING BELO'Y, Borrower accepls and ngrees to the terms and provisions contained in this
Condominium Rider,

E“.A.Lﬁ ‘iﬂ ‘\:S-w_ﬂw,m (Seal)

sﬂmﬁb A BEENR ‘Borrower

(Eﬁd;df_é & Beebetr (Seal)
ITH

A BR.BER Boyrower

__ (Scal}

-Barrower

(Scal)
-Borrower

&R & von Paga 261 2 Form 3140 9/80




