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Home Equity Loan 03610559 Mortgage

THIS MORTGAGE (‘Bocurlly 1mtnmm") h oMm on __ JULY 31 . 1993 . The mongagor

Is h P, L r ita An Joint tenancy
("Borrower).

m Swurhy instrurnent ls given to _The_Pirst Natlonal Bank of Chicagc
whichiasa _National Bank organized and sxisting under the laws of ths _United Statss of mriou
whose address Is One_First National Plazp, cChicage ., llinols €Q670 (Londer”). Borrower owes
'-Oﬂd.f the principsl sum of _ELEVEN THOUSAND AND NO/100

Dollars (US. & ____ 21,.000,00 ) This debt is evidenced by Borrower's note dated the samo date aa this
Setusity inatsumon "NOW™), which providos 1or monmhily payments, wih the tull deht, if not pald vartier, due and
payable on 08/15/98 This Security instrument securos ta Lendeor: (a) tho repayment of the
debt evidenced by the Note, with lntm. and ail renewais, extensions and modiications:; (b) the paymemt of all
other sums, with intersat, advanced under paragraph 7 10 protoct the security of this Securlly Instrument; and
(o) the pettormance of Barrower's covenams anit agresments under this Security Instrument and the Note. For
this purpoee; Borrower does hereby mortgage, grant and convey to Lender the folowing deescribed propery
locatod in_. _Coak . County, Minois:

Lot rortI-rour (44} In James Allen’s Bubdivision Of The
Scuth Half (2,2, of Lot Piftesn {13) (chott NEst Pilve (5)
Aoree 'rhoroo!) In. Davlin, Kollg and Carroll’'s Subdivimion Of
The Northwest Quar._w> tg,lml f Sectlon 26, Town 40

¥orth, Rangs 1 xant e Third Prtnotpnl Meridian in
Cogk County,. 11lincdn. v

DEPT- 11 RECCRD TOR E:e?.so
Te4646 TRAN 8842 DB/N4/93 112118100
BB E M4 LOBSD
GLH5nY 00K COUNTY RECORDER
(B 2%

Pexrmanent: Tax Numbar: 13~26-124-006, , “ygs . e
which has the address of ___2845 N. Harding 936 Lddsdal,
liinolo mn_. {"Property Address®):

TOGEI’HER \MTH all the improvements ncw or hareafter (o otead on the property, and all easements, rights,
appurtanancooe, remis. royalties, mineral, ol and gas rights an profite, waler rigivs and stook and ail fhauros
now or hereziler a pant of the property. All repiacements and ndd! dony: ahall also be covaered by this Security
inglument. All of the foregoing is reterred 10 In this Security Instrument 74 the *Propeny™.

BORROWER COVENANTS that Borrower is lawfully selsed ol the estatr ne.eby conveyed and has the right
10 morigage, grant snd convey the Property and that the Propenty ls unenou. iuarad, except for onoumbrances
of record: Borrower warranis and will delend gensrally the tite 1o the Property atxinst all claims ahd demands,
subject to any sncumbrances of racord. There ks a prior morntgage from Bofrowe? .0 Craqin Peceral Eank for
JSayinas dated _04/05/90 and recordad with the_Qogx __ County Recorder of
D.de on.?.!L?-}_{____ as document number 33"597 3T . ("Prior Mortgage').

THIS SECURITY INSTRUMENMNT comblnas unitorm covanants for national use and nov-aorm covenants
with kmited variations by juriadiction to constitute a security instrument covering real property’

UNIFORM OOVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymant of Principal and irvierest; Prepayment and Late Chargee. Borrowaer shail prompity pay whon
due the principal of and intersat on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for-Taxes and Instwence. Londer, at ks option may require Borrower to pay to Lender on the
day monthly payrents are due under tha Note, untll the Note is paid in full, a sum (Funds®) equal 1o one-twelfth
of: (a) yearly taxes and assessmaents which may attain priority over this Security Instrument; (b) yearty leasehold
payments or ground rems on the Proparty, f any; (¢} yearly hazard insurance premiums; and (d) yearly
rorigage insurthce premiums, if any. - These ems are called "escrow tems.” Lender may estimate the Funds
due on the basis of current data and reasonable sstimates of future escrow Rems.

The Funds shall ba heid in an institution the deposaits or accounts of which are Insuraed or guaranteed by a
federal or state agency (including Lender #f Lender is such an instiution). Lender shall apply the Funds to pay
the escrow kems. Lender may nol charge for holding and applying the Funds, analyzing the account or
vatitying the escrow ftems, unless Lehder pays Borrrower Interest on the Funds and applicabio law permits
Lendef to make such a charge. Borrower and Lender may agree in writing thal Interest shalt be paid on the
Funds. Unless an agreement Is made or appilcable law requirea Interast to be pakt, Lender ahall not be required
to pay Borower any interest or samings on the Funds. Lender shalt give 10 Borrower, without charge, an
annual accounting of the Funds showing credits and deblts 1o the Funds and the purpose for which each debit
to Funds was mede. The Funds are pledged as addiional security for the sums secured by this Security
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H the smount of the Fundes helc by Lander, together with the future monthly peyments of Funds peyable prior to
the due dates of the sscrow Horhs, shat! exoeed the amone required (0 pay the secrow ikems when dus, the
sxoess shall be, at Borrower's option, efther promptly repaid 10 Borrower or credited to Borrower on monthly
payments of Funds. If the amoun of the Funds held by Lendar ls not sufficient to pay the secrow amas when due,
Bomower shell pay to Lender any amoum necessary (o make up the deficiency i one or Mmore payments as
required by Lander.

Upon payment In full of all sums secwed by this Security Insutrument, Londer shall prompily re'und to
Borrowsr any Funda held by Lender. i under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, noO {ater Lthan immedietely prior to the sale of the Property or &3 acquisition by Lender, any Funds heki
by Lencier al the time of application as a credit against thae sums secured by this Sacurity Instrument,

3. Application of Paymenta. Uniess apphoabis law provides otherwise, ail payments received by Lender
under parsgraph 1 and 2 shail be appiled: first, 10 accrued intensst; second, to past due insurance; third, to current
bitted insurance; fourth, 1o past due principal; fifth, to current billed principal: sbih, to charges; seventh, to principal
dus; and last, to acoruad tut unbilled insurance.

4, Chargr «: | Jene. Borrower phall pay all taxes, sssessmeme, chargea, fines and impositions atirtbutable to
the Proparty whick. may sttain priority over this Security Instrument, and lsasshold payments or ground remts, #
any. Borrower 548" DAy these obiigations in the manner provided in paragraph 2, or ¥ not paid in that manner,
Bor:ower shall pay t.e'n on time dkwcily to the psrson owed payment. Borrower shall promptly fumish 10 Lende:
sl notices of amouwr?s e ha paic under this paragraph. if Borrowor maies these payments direcdy, Borrower shaill
promptly furnmish to Land s’ eceipts svidencing the payments.

Borrowar shall prompty o.3charge any lien which has priority over this Security Instrument exospt for the Prior
Mongage uness Borrowst: (3) anvess in writing to the payment of the obligeticon secured by the Nen in a manner
acceptabls 1o Londer; (b) ct-nests in good faith the llen by, or defends againat enforcement of the lien in, lugal
procesdings which in the Lender's or infon operate to prevent the enforcemnant of the Hen or forfeltura of any part of
the Property; or (c} secures from the nolder of the llen an agresment satisisciory to Londer subordinating the lien
to this Security inastrument. ¥ Lender de’.err inee that any part of the Propeity s subject to a ilen which may attai
priovity over this Security Instrumant except for the Prior Mortgegs, Lender may give Borrowsr & natice idersifying
the llen. Borrower shall satisly the llen or take ne or more of the actions set forth above with 10 days of tha giving
of notice.

S. Haxerd insurance. Borrower chall keer the improvements now oxieling of heroafter eracted on the
Property insuredt againet loss by fire, hazards inciv ded »ithin the tern "sstended coverage”™ and any other hazarda
for which Lender requirss insurance. This insurance sha’ be meintained In the amounts and for the pericds that
Lender requires. The insurance carrier providing the '~w:3nce shall be chosen by Borrower subject to Lendet's
approval which shall not be wweasonably withheid.

Al Insurance policios and renewals shal be accepiaide (0 Lender and shell inciude a stenviard mortgage
claree. Lender shall have the rigit to hold the policies and reiav nis. it Lender requires, Borrower shall prompity
Qive 10 Lender all receipts of peid prermiuma and rensws! notices i1 the avert of loss, Borrower shall give prompt
notice tc the insurance carrier and L ender. Lender may make procf =7 ioss I not made promptly by Borrower.

Uniess Lender and Bormower othorwisse agree in writing, ineurance soceeds shall be applied to restoration or
repair of the Property demaged, ¥ the restoration or repair is econoin.\cally isesible and Lender's aacurity is not
lsssened. If the restoration or rapair is not economicalty feasible or Leiw’av’'s security would be lassened, the
insurance proceeds shak be applied to the surma secured by this Security Invtnr :ant, whethur or not then due, with
any sxcess paid 1o Borrower. |t Bormower abandons the Property, or does not ar«wer withiy 30 days a notice from
Lander tha! the insurance ocarrier has MMiered 1o settle a claim, then Lendsr ey coflect the insurance proceeds.
Lender may uae the proceeds to repeir or restore the Proparty or (o pay sums secuad by this Security Insthament,
whaether or not then due. The 30-day pericd will begin when the natics is given.

Unless Lender and Borower otherwise agree in writing, any applestion of procieds 1o principal shall not
extend or poatpone the due date ot the monthly payments referred to in paragraph 1 ana 2 <4 ~hange the amount
of the paymoms. If under paragraph 20 the Property is acquined by Lender, Borrovaer's r'gh. 1o any insurance
policies and procoads resuiting from demage 1o the Property prior to the acquizition shall pacs b Lender to the
extent of the sums secured by this Security instrument immediataely prio to the acquisition.

8. Pressrvetion and Maimenance of Property; Leasehoids., Borrower shall not destruy, darnage or
substantisily change the Property, asiow the Property to deteriorate or sormmit wasta. If this Security instrument is
on leasshoidt, Borrowsr shall comply with the provisions of the lee .o, aixi f Borrower acquires foe (tle to the
Property, the leasehold and fee titte shail not merge unless Lender a¢ ‘ees to the merger in writing.

7. Protection of Lencier's Rights in the Propaty; Mortgay . insurance. If Borrower fails to perform the
covanants and agreements contalned in this Security inetrume f, or thete is a legal proceeding that may
significantly atfect Lender's rights in the Property (auch as proceed ng in bankruptcy, probats, for condsmnation of
to snforce laws or reguiations), then Lender may do and pay for vhataver I8 necessary to protect the value of the
Property and Lendsr's rights In the Property, Lender's actions may include paying any sums securad by a llen
which has priority over this Security instrument, appearing In ¢c urt, paying reasonable attomeys’ fees and entering
on the Property to maks repairs. Although Lender may taka action under this paragraph 7, Lender does not have
to do zo.

Any amourtts disbursed by Lendser under this paragraph 7 shall become additional debt of Borrower secured
by thia Security Instrumem. Uniess Borrower and Lendar agree 1o other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payabiu, with interest, upon notice from
Lender to Borrower requesting paymeni.

If Lender required mortgage insurance as a condltion of making the loan assecured by this Security Instrument,
Borrower shall pay the premlums required to maintain the insurance In effect untdl such time as the requirement for
the Insurance terminates in accordance with Borrower's and Laender's written agreement or applicable iaw.

8. Inspection. Lender or lts agent may make reasonable entries upon and inapections of the Property.
Lender shall give Borrower notice at the time of or prior 1o an Inspection specifying reasonable cause for the
nmspection.
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8. Condemristion. The provecds of any award or claim for damages, direct or consequential, In
connsction with any condemnation of cther taking of any pert of the Property, or for eonveyancn n lieu of
condemnation, are heveby assignad and shal be pald to Lendsr.

In the avent of a total taking of the Property, the proceecs shall be appiled to the sumas mumd by this
Security Insirument, whethar or nOt then due, with any excess paid to Borrower. In the evert of a bartlal taking
of the Property, unlosa Borrower and Lender otherwise agree in writing, the suma secured by this Secunty
instrument shall be reduced by the amount of the procesds multipllad by the following fraction: (n) the total
amount of the sums secured immaciiately before the taking, divided by (b) the fair markst value of the Property

‘imnediately before the taking. Any balance sheil be pald to Borrower,

it the Property ls abandoned by Borrower, or i, after notice by Londer 10 Botrower that the condemnor
olfers to make an awerd or settie a clalm for damages, Borrower falls to respond to Lendar within 30 days after
the date the notice is gh/en, Lendor is authorized to collent and apply the procoeds, at ks option, elther 10
restoration or repair of the Property or 10 the sums secured by this Securlty Instrument, whethor o not then
due,

Unless a1 dier and Borrower otherwise agres [n writing, any application of proceods to principat shall not
axtend or pos¥one the due date of the monthly payments reforred 10 In paragraphs 1 arned 2 or change the
amournt of such sayments.

10. Borrows: 7.t Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of wveiration of the sums sscured by this Securty Instrument gramted by Lender to any
succesdor In interest o Ayrrower shall not operate to refease the llabilty of the original Borrower or Borrower's
Siccresors In kweresl. Lzader shut not be required 10 commence procoedings against any succossor In
imorest or refuse 10 extenc tme for payment of otharwise modity amortization of tho sums secured by this
Security Instrument by reason o any demand made by the origihul Borrower or Borrowsr’'s successors In
inervat. Any forbearance by Lewviein exarcising any right or remedy shall not be a walver of or preclude the
sAercise of any right or remedy.,

11. Successora and Assigne dound: Joint and Several Lisbiity; Co-signers. Tho covonants and
agreemoents of this Securty Instrun.sit_shall bind and beneit the successors and assigna of Lender and
Borrower, subject 0 the provisions of paregraph 17. Borrower's covenants and agreemonts shall be joint and
sgveral, Any Borrower who co-signs thie fac iy Instrument but doos not sxecute the Nota: (a) is co-signing
WA Security Instrument only to monoaoo. g7 2 and convey that Borrower's Iterost In the property under the
terms of thia Seocurity Instrument; (b} is not perseaally ohligated 0 pay the sums secured by this Security
Inftrument; and (¢) agreea that Lender and any o her Borowor may agres 10 extand, modity, forbear or makeo
any accommodations with regard to the terms of s Cscurlty instrumont or the Note whhout that Borrowor's
consent.

12. Loan Charges. i the loan saecured by this Secirhy instrument is sublect to a law which sots maximum
loan charges, and that law is finally iMerpreted so that e }iarest or other loan charges collocted or to be
collected in connection with the ioan exceed the permitted iits, than: {a) any such loan chargo shall be
reduced by the amoum necessary to reduce the charge 10 '~5 permittad limit; and (b) any sums already
collacted from Borrower which excesaded permitted limits will be ref.nusd to Borrower. Lendar may choose to
make this refund by reducing the principal owsd under the Note or hy mv.king a direct payment to Borrower. If
a Yelund reduces principal, the reduction wik be treated as a partial prer.o.ment without any propaymom charge
under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or expiralic: o appiicable laws has the effect of
nndeelnq eny provision of the Note or this Securky Inatrument unenforceable Bccarding to s terms, Lender, at
s oplion, may require immediate paymemn in full of all sums secured by thin Securty Instrument and may
invoke any remedies permitted by paragraph 20. H Lender exercises this option, L7zinx'er shall take the steps
spucitied in the sacond paragraph of paragraph 17,

14. Notices. Any notics 0 Borrower provided for in this Security Instrument shall be 7 v-ai. by delivering it or
by mailing it by first class mak uniess applicable law requires use of another molhod Tna notice shall be
directed to the Property Address or any other address Borrower designates by notice to Ledder. Any notice to
Lencier shall ba given by first class mail 10 Lender's address stated herein or any other address Lender
désignates by notice to Barrower. Any nolice provided for in this Security instrument shall be Geemed to have
been given to Bommer or Lender when given as provided in this paragraph.

15. Governing Liw; Severabliky. Thia Securlty Instrument shall be governed by federal law and the faw of
the jurisdiction In which thie Property Is located. In the svent that any provision or clause of this Security
instrument or the Note conflicts with appiicable law, such conflict shalt not affect olher provisiona of this
Securlty Instrnusment or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security nstrumant and the Note are daclared to be saverable.

18. Borrower's Copy. Borrower shall be given one conlormed copy of the Note and of this Security
Instrument.

17. Transier of ihe Property or a Beneflolal Intevest in Borrower. [f all or any pant of the Property or any
interest In 4 is sold or transferred (or ¥ a beneticlal interest In Borrower is sold or transferred and Borrower Is nol
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment
infull of all suma secured by thie Security instrument, However, this option shall not be exercised by Lender it
uxercise is prohibited by federal taw as of the dale of this Security Instrument,

If Lender exercisea this option, Lender shail give Borrower notice of acceleration. The notice shall provkie a
period of not less than 30 days trom the date the nolice is delivered or malled within which Borrower must pay
all suma secured by this Sacurity Instrumert. If Borrower falls to pay these suma prior to the expiration of this
pericd; Lander may lnvoke any remedies permitted by lhl&chumy Instrument whhoq {uﬂher notlce or demand
on Borrower.
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18. BoTower's Rign to Neinetate. 1 Borrower mests cenain conditions, Borrower shall have the right to have
snforcement ol this Security inetrument discontinued at any time pror 10 the earier of: (a) & days (or such other
period as applicable law may specity for reinstatement) balore sale of the Proparty purasusnt 1o any power of sale
comained In this Security instrument; or (b) entry of a judgmem endorcing this Securty instrumert. Those
oconditions are thet Borrower: (a) pays Lender il suma which then wouid ba due under this Security Instrument and
the Note had no acceleration ooourred; (b) curss any default of any other covenants or agresments; (o) peys all
sxpenses incurred In enforcing thia Security instrument, Including, but not Smited to, roasonable attomeys’ foees;
and (d) takes such action as Lencler may rsasonably reqiire to assure that the len of this Security instrumant,
Lender's rights in the Property and Borrower's obiigation 1o pay the sums secured by this Security Instrument shall
continus unchanged. Upon reinstatemnent by Borrower, this Security instrument and the obligetions secured hereby
shali remain fully sffective aa is no accaleration had cocurred. However, this right to reinstate shall not apply in the
case ol acosiemtion under paragraphs 13 or 17.

18. No Defeults. The Borrower shall noi bs in default of any provision of the Prior Mortgage or any other
mongege securnd by the Property.

NON UNIF 5hM COVENANTS. Bormower and Lencer further covenant and agree as followe:

20. Accelerat’~n; Remedies. Lander shall give notice 1o Borrower prior to accelerstion {olowing Borrower'r.
breach of any coverant or agreemeant in this Security instrument (but not pricr to accelenation under parsgraphs 1.3
and 17 uniess applic=o’= law provikies otherwiss). The notice ahail spacily: (a) the delault; (b} the action requirec 1o
curs the default; (c) 7 dz.e. not less than 30 days from the date the notice is given to Borrower, by which the drrault
must be cured; and (d) tiivi_tallure 1o cure the defaull on or before the date apecified In the notice may rewult in
acosleration of the sums racied by this Secwity Instrument, forsciosure by judickl procseding and sale of the
Property. The notice shall h.dt et indorm Borrawer of the rigit to reinstame alter accsieration and the right to assert
in tha foreciosure proceeding «ne non-sxistence of a default or any cther defenss of Borrower to acceleration and
foreciosurs. if the default is not cived) on or befors tha date specifiad in the notice, Lender at ks option may require
immediate payment in full of all = as secured by this Securty instrument without further demand and may
foreciosa this Security instrument by jud’ e procesding. Lender shak be sntitied tu coliect all expenses Incurrer In
pursuing the remedies provided in this narecraph 20, including, but not limitad to, reasonabie attomeys' faea and
costs of title evidence.

21. Lender in Possesssion. Upon acceler.tic n 1inder paragraph 20 or abandonment of the Property and 1t any
tima prior 10 the expiation of any period of reue antion following judicial sals, Lender (in person, by agent or by
judiclaly appointed receiver) shall be entiiled to enter '«won, take posasssion of and manage the Property and to
coliect the rents of the Property including those pas’ du. Any rents collected by Lender or tho recaiver shall be
applied frst to payment of the coste of managemen:-of the Proparty and collection of rents, inoluding, bt not
limited 10, receiver's faes, premiums on recelver's bon's 4nd reasonabie attomeys' fees, and then to the sume.
socurad by this Security inatrument.

22. Release. Upon payment of ali sums secured by this Security instrument, Lender shall releass this Securty
lnstrumeant without charge 1o Borrower. Borrower shall pay any e odation costs.

23. Watver of Homestsed. Borrowsr walves all right of homua’22d exemption in the Property,

24, Riders 10 this Security instrument. If one or more riders &re e'.ec:#ed by Borrower and recorded together
with this Security instrumaent, the covenants and agreements of aach such rer shall be incorporated into £.nd shall
amsnd and supplement the covenants and agreements of this Security Inut-umeni as If the rider (s) were a pan of
this Security instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the téerms and covanants contained 'n this Security

Imlrumﬂi/ in any {s) executed Zlorro/wzy:lmudodwﬁrh Security | nutrLment.
3 . . ¥ e~

X 1%&4.4,,4_ ;,, R Zﬂzvgv@rz/
“Bushn J. Lamber - . i
936 A0HOT

This Document Prepared By: Martha P. Valladares
The Firet Nntional Berk of Chicego, 1829 West Lawrence, Chicago, 1llinols 80404

(Space Below This Uine For Acknowiegment)
STATE OF ILLINOIS, ,C/ 084 County ss:

/ 7
I, Aizigie rj,/cfé\!}( ¢‘~/ , @ Notary Public in and for sald county and stats, do hersby
mﬂ‘ythmlmth"?. Lasbbert and Susan J, Lembsrt, his wife in joint tsnency. ~

personally known to ma 10 be the same person(s) whose name(s) is (are) wbocﬂhodtothefomnolnglnsﬁumem:

appearod before me this day in ., and acknowledged thet 7 7 & signed and
delivered the sald instrument uﬂmm voluntary act, for the usss and purroses thersin set forth.
-2 )y i
mmwmmmw.m_ﬁﬁémd o 18 53 / :
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My Commissionfsphdd £ AL (;_2 ﬁﬂu%{.f—/’ oy
NOTARY PL F ILLINOIS Notary P

PESARLDTC & My Qon miss 3 2/28/96 ~




