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19 . by ind between PAUL THOMAS AND ELLZABETH THOMAS, HIS WIFE

thersinafter reierred Lo &8 morigagor) and the Administrator of the Smail Business Administration, an agemey of the
(;overmment of the United Siates of America | hervinalter reforred to as mortgagee). who maintaine sn office and
piace of business st 500 WEST MADISON, ROOM 1250, CHICAGO, TLLINOLS 60661

‘WevwawsTH, that for the comsideration hereinslter nated, receipt of which b hereby schmewledged, the
mortgager does hereby mortgage, seil, grant, assign. and convey unio ths morigages, his successsrs and asmigue, all
of tha fellowing e ribed pnpeny sitnated and being in the County of  COUK
Staws of ' TLLINOILS :

b 1213 i IF red:-"n“‘»;'k 1. Barrlett’s Greater Chicaao Subdivigion No, i being
G osuikbivison of ailosmthe Hast 12 of the Sauth West ool Secvion 16,
Township 37 North, Ranee 1 East of the Third Principal Meridian, undall
of that part of the South Ease b of Sectlon 10 1ving West of and adjvining
“he Nlinors Canrat Roilroad righs of way (exaep thevetvom the North

e . et f . ounts. Mlinois.  + DEPT-D1 RECORRING $27,50
33,277 acres thereof) tn Cook County, Hllnols. 0 34 4,6 TRAN B64 00/04/93 12307 107

. 81596 & ~PI~GH1QEPE
-(10K CDU&TY RECORDER

1

Permanent I[ndex Number: 25- I!l 411-Q24
Common Known Street Address: 618 XAST 1OIST !lll!‘“gﬂ ILLINQLS 60628

19¢€6

Mortgagor. vn behalf of himself and each and every person c.u,ni.ng by, through, or
under thes Hortgagor, hereby waives any nnd all rights to redeapiion, statutory or
otherwise, without prejudice to Mortgagee's right to any ramedy| ‘legal or squitable
which Morigongoe may pursue to cnforce payment or to effact collictizu of all or any
part of the [ndebtedneas socured by chin Morcgage, and without prcjuclign of Mortgagee's
right to a deficiency judgment or anny other nppropriata reliaf in uviie a-'nnt of fore~-
closura of this Mortgng.

Y

Toxether with and including all huildings, all Sxtures including but not limited 10 sl plumbiny, heating, lighi.
ing, ventilmting, refrigerating. incinerating, sir conditioning spparatus, and elevators (the morigagor hereby
declaring that it i» intended that the items herein enumerated shall he deemed 1o have been permanently in.
«alled ax part of the reslty), and sll improvemenis now or hereafter existing thereon: the hereditsmentia and
appuricnances and all ather righis thereunio belonging, o - in anvwise apperiaining, and the reversion and re-
verslons, cemainder and temainders, all rights of redempiion, and the renis, lavues, and profits of the above
descrihad properiy { provided, however, that the morigagor shail he entltied 10 the possession of rald property
and 1o rollect and retain the renty, issues, and profite uniil default hersunder). To have and 1o hoid the mame
unio the morigagee and the suceessors in interest of the murigagee forever in fee simple or such other sstate,
if any, as is sinted herein, fres from sll rights and benerit under and by virtue of tha home-
atead exemption laws. Moretgagor hereby raleasus and waives all rights under and by
virtue of the homestead exemption laws of this scate.

The movigugor covenants that ha is lawlully eeised and possessed of and has the right 10 sell and coavey said
property: that the same s frew from sll encumbrences exrept as herminsbove recited: and that he hereby bindas
himself and his successors in intarest to warrant and defend the titls sforesaid thereto and avery part thersol sgainst
the cleirne of all persons whomeoever.

This instrumen? is given to secure the pavment of a promissory note dated AUGUST 1, 1993

in the priucipal sum of $8,600.00 . signed by  PAUL THOMAS AND ELIZABETH THOMAS

in hehaif nf  THEMSELVES » Incorporated «/C)
herein by reterence and held bv Mortgagee, The obligation hereby secured matures

BA Fovem 937 E3=T18) Previnve Sdittone sre iheainte. THIRTY (30) venrs from date of Note. ,/f7 ZL
rd
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1. The merigagor covanants and agrees as fellows :’

s _Iioilgill prompily pay the indebtedness evidenced by said promissory note at the times and in the
hérein providsd [

3. Ha will pay all taxes, sseessments, water rates, zad other gevernmental or municipal eharges, fivss, or
imspositions, for which provision has wot beens made hersinbelore, and will promptly deliver the official receipus
tharsfor 10 the said morngagee.

¢. Ho will pay such expenses and fees as may be incurred in the protection and maintenance of said

" propanty, including the lees of any attorney employed by the mortgagee for the collection of any or all of

the indebtedness hereby secured, or for foreclosure by morigagee’s sale, or coun procecdings, or in sny othey

livigation or proceeding afl’ cling ssid premi: . . Allornays’ {2es roasonably incurred in any other way shall be
paid by the mcrigagor.

d. For beite: security of the indehiedness hereby secured, upan the request of the mortgagee, its suc-
cmaore or assigne iie shall execuie and deliver a supplemental mortgage ur morigages covering any additiens,
improvementia. or bitlermanta made to the property hereinabave described snd all property acquired by
it aftor the date herrol (all in form satisfleciory 1o meorigagee!. Furthermore, should morigagor Mail 10 cure
any default in the pascient of » prior or inferior encumbrance on the property described by this instrument,
martgagor hereby agrecs (v permit morigagee 10 cure such defanh. but morigagre is not ohligated to do so:

and such sdvances thall berarie part of the indebtedness secured by this instrument, subject 10 the same
serme and condilions.

e. The rights ereated by thil ccnvevanca shall remain in full force and effect duriny xny poatponement
or extension of the iime of paymen: 7f the indebiedness evidenced by said pramissory no'e or any part thereol

seeured herehy,

/. He will continuously maintain harird insurance, of such typz or types and in such smounts ss the
morigages may from time 1o time requic-’ ~a the improvements now or herealier on mid praoperty, and
will pay promptly when dus any premiums U-srefor. All inswranes shall be carried in corspamias acoapiable
s merigagve and the policies and renewais tiarsof shall be held by morigagee and have anached ihersto
Jess payable clavees in faver of and in form sceeptink 1o the merigages. In svent of loar, mortgagor will give
immediste aotive in writing to mortgagee, and mort agee may make proof of less if nol mads promptly by
merigagur, snd sach insurances company concarned is heebr suthorised and direcied ic make payment for suth
$ows dirvetly to mertgages instead of 1o morigagor sad mrirtragee jointly, and the insurancs preceeds, or ruy
part thorsof, may be spplind by morigages st its option si’is to the reduction of the indebisdness hereby
sssured or to the rosterstion or repair of the propeny damags or destroyed. In event of foreclesnrs ¢/ this
merigage, or othar wramsler of title 10 said preperty in sxtinguisnrszat of the indsbiodnass secured kesuby, all
right, thile, and inlerest of the morigegor in and 10 any insuramce roiities then in foree shall pam to the
purchaser or morigagee or. a1 tha option of the mortgagee, mav he s vtreviornd for a vefund.

Pa

3361059

g Ha will ‘heep all buildings and other improvementa an ssid progany in pond repair snd condition;
wil permis. commit. or sufler no waste, impairment. deterioration of i’ propertv ar any part thereal:
in the avent of lailure of the mortgagor to kecp the huildings on said preniies and those erected on anid
pramises, or improvemenits thereon. in good repair. the morigagee may make soch vepairs as in its discretion 1t
may deem necassary for the proper preservation thereof: and the full amaunt of cazh apd everv such pavmem
shall bs smmedisiclv due anag pavabie and shall be secured by the hen af this morigsiie. '

4k

h. He will not voluniarily create or permit to be created sgsinst the property subje’t 1o thie mongage
any lien or hens inferior ar superior (1o the bien of this martgage withoul the written ecnrzrt of the morn-
gapea: snd (uriher, hie will keep and mainisin the same free from the claim of all persons suplving labor or
materials {ur construction of anv and all buildings or snprovesnents now beng erecied or 1o e irecied on
said premism

. He will notv rent or amsicn any part of the rent of ssid morigaged properiv or demolish, or remove,
or substantialiv miter any building without the writien consent of the mongagar.

}- All awards of damages in connection with any condemnation for public use of or injury to any of the
property subject 10 this morigage are hereby amsigned and zhall be pald ta morigagee. whoe may apply the
sams to pavmnent of the installmenta last due under suid nole, and moartgagee is hereby authorized. in the
name of tlie mortgarar. 10 exccute and dehiver valid acquittances thereof and 1o appeal from anv such award.

k. The morigagen shall have the right 10 inspect the morigaged premises at anv ressonable time

2. Dafault in anv of the covenanis or conditions of 1this instriment ar of the note or loan agreement secured
heraby shail terminate the mocigagor's right 10 posseasion. uss. and enjoyment of the properiv. at the ostion of the
morigages or his asigns (il being aereced that the morigagor shall heve such right unii) default}. Lpon snv such
default. the monigager shall become ine owner of all of the rents snd prohis accruing aiter deisuit as secunity
lor the indebtedness secured hecebv. with the right 1o enter upan said properiy for the purpose of rollecting such
rents and profits. This insirument shall operate as an amignment of any renials on said property to that extent.
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3. The mortgagor covenants and agrees that if he shall {ail to pay said indebtedness or any part thereol when
dwe, or shall fail 1o perform any covenant or agreement of this instrument or the promissory note secured hereby, the
eatire indebiedness hereby secured shall immediately become due, pavahle, snd collectible without notice, at the
option of the morigagee or assigns. regardless of maturity, and the mortgagee or his assigne may before or after entry
sell said property without appraisement (the mortgagor having waived and assigned te the mortgagee all righta of

appralsement) :
(1} at judicial sale pursuant to the provisions of 28 U.S5.C. 2001{a): ar

(n} st the oplion of the mortgages, either by wuction or by sol.citstion of sealed bids, for the highost und
hest bid complying with the 1erms of sale and manrer of payment apecified in the published notice of sale, first
giving four weeks’' notice of the time, terms. and place of such sale, by advertisement not less than once
during each of said four weeks in a newspaper publisheid or distributed in the county in which said propenty
is stuatad. all other nolice being hereby waived by the mortgagor (and said mortgagee, or any person oa
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held st or co the property to be sold or at the Federal, county, or cily courthouse for the county in which the
propenty is locsied. The morigagee is hereby authorized to execute for and on behalf of the mongagor and 1o
deliver 1o the' uichaser at such sale a sufficien! conveyance of said property, which conveyance shall contsin
recitale as to the Lappening of the default upon which the execution of the power of sale heroin grasted
Gepends: and the ak) morigagor hureby constitutes and sppbints the mortgagee or any agent or attoraey of the
morigagee, the agco. ond attormey in fact of said morigagor Lo make such recitals and (o execute said
vonveyance and hesel; covensnws and agrees that the recitals 5o made shall be effeciual to bar all equity or
»  right of rademption, honestead, dower, and al] other axemptions of the mortgsgor, all of which are hereby
v expressly waived and coiveyvd 10 the mortgagee; or

43630530

) {1} tahe any other an  copriate action pursuant to siate or Federal statute elther in state or Federal
: count or otherwise for the dispoiitisn of the property.

In the cvent of a eale as hereinabove provided. the mortgagor or any person in posmession under the morigagor shall

- then betome and be tenants holding over an(i shill forthwith deliver possession 10 the purchaser at such sale or he
summarily dispossassed, in accordance with thie-provisiona of law spplicable to tenants holding ovar. The power
and agency hereby granted are coupled with an iri=zest and are irrevocable by death or otherwise, snd are granted
#s cumulativo 1o the remadies for collection of saill iidshtedness provided by law.

4. The proceeds of any sale of said proparty in accordaice with the preceding paragraphs shall be applied Arst
to pay the cests and sxpenses of said sale. the expanees incuriad b3 the morigagee for the purpose of protecting or mais-
taining said proparty, snd reasonable atiornays’ foen; secondly tr ray the indebtedness secured hernby: and thirdly,
1o pay say surpius or exceee to the person or persons legally sritit’ad thereto.

5. In the event said property is sold at a judicial foreclosure salo or sureuant to the power of sale hereinabove
granted, and the proceeds are not sulicient 10 pay the 101a] indeblednase secu ea by this instrument and evidenced by
said promissery note, the morigeges will be sntitled 10 a deficiency judgmant for 1V.e amount of the deficiency without
regerd to sppruisement.

6. In the ocvent the mortxagor fails 1o pay any Foderal, atate, ac local tax assassmedit, income tax or other tax Hen,
charge, fee, or other expense charged againsl the property, the mortgagee is heroby authorined al his option W0 pay
the same. Any sume so paid by the morigrgee shall be added 10 and becomo a part of thy priz=ipal amount of the
indebledness evidenced by s2id nate, subject to the same terms and conditions. H the mdrtganr shall pay aail
discharge the indabtedness evidenced by sald promissory note, and shall pay such sums and sticit 4is~harge all taxes
and liens and the costs, [ees, and expenses of inaking, enforeing, and executing this mortgage, ther this mortgage
shull be canceled and surrendered.

2. The covenants heroin contained shall bind and the henefits and advantages shall inure to the rospective suc.
eosrars and assigns of the parties hereto. Whenevor used, the singular number siiall include the plural, the plurs) the
singular. and the use of any gendar shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at sny time thereafier be held
to be » waiver of the termas hereof or of the note secured hereby.

9. la camplisnce with section L01.1{d} of the Rules and Regulations of the Smell BDusinese Administration [13
C.F.R. 101.1(d) ), this jnatrusent is 10 be comstrued and enforced in accordsnce with applicable Faderal law.

18, A judisial docree, order,
enforcesble shall not in any wav i
this insirumant. .

or judgmaent holding any provision or partion of this instrument invalid or un-
mpair or preclude the enforcement of the remaining provisions or portions of

aro a1yl
SBA Form 9ET (D=T8) . "17;-‘.-
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