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ﬁ""ﬁ? " THIS MORTOAGE ("Seéteity Insteument”) is given on JULY 30, 1993 o The mortgagor s
;’-!:3 ANDRI?A STALLWORTH "‘vMARRIFD T T
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L ("Bbrrower ). This Security Instrument is g,wcn 0

€177 LASALLE TALMAN BANK FSB .
':: _i B A e

whtch i ur;,um:u.d and existing under the luws of UNITED STATES oF AMERICA “\.'1_ : ” ‘,.und‘wht‘mu

llddﬂtb‘- s 4242 NORTH HARLEM L. ‘ .;

NORRIDGE, ILLINOIS 60634 ‘ f ,‘.endcr) Borrower owes Lender the pnnupul sum of
ONE HUNDRED SIXTY TWO THOUSAND NINE HUNDRE SRR .

AN’D 00/100 e Dollnm(US S . 162 900 00 ) M
This dcht is evidenced by BorroWus notu dnted Ihc s.uu:. dah: s this Secrrity, [m.lrulmnt( Note"), which provides for <7
mun!hly puyments, with the full debt, if not puid eerlier, dus und payable on | AUGUST 02023 . . o

This' Security Instrumient secures to Lender: () the repayment of the debt twule"u.ul by the Nuln w:lh interest, and all rcncwulr-. w
cxtunuons and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 o
protect the, security of this Security Instrument; and (c) the performince of Borrower's cevensnts and agreements under this "
Security {nstrumeat and the Note, For this purpose, Borrower does hcr\,hy mortyage, grant and cont'ey to Lender the mHuw:ng
deseribid -aropcrty located in COOK , . . Cmmly. Wlinvis;

L 1 - 222 AS

PARCE : .
UNIT NUMBER 2503, 2505 °AND 442 IN THE LA SALLE PRIVATE RESI“P"'(‘DS

SEE COMPLETE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARY HEREOI".
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5. Hazard or Prope §1 orrd np ow edisting or hmumr ereched on the

Proporty insured against loss by fire, hazards included within the termi Yox idnded muwm;,u?' wnd’ any other hozards, incluling
Hoods or Hooding, for which Lender requires insurance, "This insursnco shall be maintained in the amounts und for the periods
that Lender requires. The insurance carrier providing tho insurance shall be chosen by Borrower subjeet to Lendor's approval
which shall not be unrensonubly withheld, 1f Borrawer fuils to maintain coverage described above, L:,mlor may, &l Lender's
option; cbtain covernge to protect Lender's rights in the Pruporty in accordance with parugraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standurd mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrawer shall promptly gwe to Lender ull receipts of
puid premiums and ronewal notices, In the event of loss, Borrower shall give prompl nonce to the insurance carricr and Lender,
Lendur may make proof of loss if not made promptly hy Borrower, -

Unless Lender and Bocrower otherwise ngree in wnl'n;,. insurance proceeds shall be upphu! to restorntion or rupmr of the
Property damaged, if the restoration or repair is wonumnully feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower sbundons the
Property, or does not answer within 30 doys u notice trnm Lender that the i insurance carrier hus offered (o settls o claim, then
Lender may collect the insurancs proceeds, Lender may use the procecds 1o repair or restore the Propuly of to pry sums
secured hy this Securi Instrument, whether or not then dus. The 30-day period will begin when the notice is given,

Unless Lenderapd-Borrower otherwise ugree in wmlng. nny application of proceeds to principal shall pot extend or
postpone the due date i fie monthly payments referred (o in pariigraphs | and 2 or chunge the amount of the paymenis. If
under parngraph 21 the 1'rupv ) is nequired by Lender, Horrower's right to ny insurance policies and proceeds resulting from
dumage ta the Property prior i 2is sequisition shall pass 1o Lendu 10 the extent uf the sums \.u.urcd by this Security Instrument
immedintely prior to the acquisilion

6. Occupaney, Preservation, Maintanance and Protection of the l'ruperty, Borrower's me Applieation; Leaseholds,
Borrower shull occupy, estublish, and et Property & Borrawer's principnl residence within sixty duys alter the execution of
this Security [nstrament and shall continue to<ceupy the Pmpuly as Borrower's principal residence for at least one year after
the date of accupuncy, unless Lender otherwize usrees in writing, which consent shatl not be unreasonnbly withheld, or unloss
e'ﬂenu.umg circumstances exist which are beyGnd Rorrower's control. Borrower shall not d\.:,lroy, dunage or impair the
Pruporl)'. allow the Property o deteriorate, or comositwaste on the Property. Borrower shabl be in default if any forfviture
setion or proceeding, whether civil or criminal, is begu that.in Lender's good faith Judgment wuld result in forfeiture of the
Property or otherwise nmh.rinlly impair the lien crented by (his uLumly Instrument or Lender’s securily interest, Horrower may
cure such a defanlt und reinstate, as pravided in paragraph 18, Yy fausing the action or prm.u.dmb to be dismissed with o ruling
that, in Lender's good fuith determinution, prechudes forfeiture OF the Borrower’s interest in the Properly or other materiol
impuirment of the Tien created by this Security Tnstrument or Lendér's’ eseurity interest, Borrower shall also be in default if
Borrower, during the foun application process, gove m.uturmlly false or jaaccurate information or statements to Lender (or fuilel
to provide Lender with any malerial information) in connection wilh the-ioan evidencert by the Noto, including, but not limited

May

10, rcpre-u.nlutmm concerning Borrower's occupancy af the Property as n prinsipal zesidence, If this Seeurity Instrument is on & (4
lensehbld, Borrower shull comply with ull the provisivas of the leass. 1f Bortower acquires fee title to the Property, the %

lensehold and the feo title shall not merge unless Lender agrees to the merger in writing,
I

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the con enunts and ng,n,uncnls contained in g
this Swunty Instrument, or there is a Tegal proceeding thal tnay significantly affect Lender's rights in the Property (such as u @5

proteeding in bankruptey, probate, for condemnation or forfeiture or to enforce Inws or reguinions, then Lender may do and
puy for whatever is necessary to protect the value of the Property und Luldu s rights in the Propecy, Lender's aclions may
include paying any sums secured by a livn which has priority over this Seeurity Instrument, wrpr aring in court, paying
reusonable attorneys” fees and entering vn the Property to make n,pmrs Allhmu,h Lmdcr miy tuke nction undcr this parn;,mph
7 Lendr:r does not have to do so, -

" Any amounts disbursed by Lender under this p1m1,r.|ph 7 shell become additional debt of Borruw::r secored by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these smounts shall bear interest from the
dite of disbursement at the Nole rate and shall he payable, with interest, upon_notice from Lyndyr 1o Borrower requesting
payment.

8. Mortgage Insurunce. If Lender r;qunrcd murtz,uhc instrnace 1s @ condition of makm;, thu luun secured hy lhl.‘.‘ ‘iccurlly
Instrument, Borrower shall pay the premiums required to maintain the morigege insurance in effect, I, for any reason, the
mnrtgug,c insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums required to
obtin covernge substantinlly equivalent to the rorigage insurance previously in eifect, at & cost substantially equivalent to the
cost o Borrower of the mortgage insurance prwmu.sly in effect, from an alernate mortgage ingarer uppruw,d by Lender, If
suh«lunlml]y equivalent mortgnge insurance coverage is not avatluble, Borrower shall pay to Lender each month u sum equal to
one-twelfilt Of the yeatly mortgaye insurance premium being paid by Burrower when the insurance caverage Iup\cd or censed to

be in ulfc(.t Lender will w..wpt use and retain tha,w puymenla as o loss n:\t,rvum liew of mortgage. insurunce. Loss reserve
DPS 1081
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17, Teansfer of the ILJNIQE FIIIG I AL&M‘GIQ 1Ppur! of I}m Property or uny interest in it

in sold or teansfereed (or if 4 benoficial interest in Borrower, is sold or transterced ahd Borrower is: nol o nutural puwn) without
Lendor's prios written consent, Lender may, -at its option, require imtnedisle puyment in full of ul) sums wecured by thin
Security Instrument, However, this optmn shall not be cxurcnscd by Lender if excercise ts prohibited by federat liw as of the dute
of this Security Instrument. C !

'If Lender exercises this option, Lender 4hn§l give Burrow:.r notice uf neteleration. The notice shall provids: a period of not
less than 30 days from the dute the ndtice is delivered or maited within which Borrower must pay all sums secured by this
Sccunly Instrumem 1f Borrower fuils to pay these sums prior 1o the expimtion of this period, Lender may invoke any remedics
pcrmmed h) this Sex,uruy Instrument without funther niotice or dumund on Borrower, .

18, ‘Borrower’s Right ta Reinstaje. If Borrower meels certuin conditions, Borruwcr shall have the nbht ta have
enforeomsnt of this Security Instrument discontinued st any lime prior {o the earlier of; (u) 5 days (or such other period s
upplicable luw may specily for reinstatement) before sale of the Property pursmant to any power of sale contained in this
Sceurity Instrument; or (b) enlry of 8 judgment enforcing this Security [nstrument, Thase conditions sre thut Borrower: (n) puys
Lcndcr ul] rums which then wmnd bc duo undu‘ thl-, ‘au,urlly Instrument uml tht. Nmu iy if no ucwlsmnun fmd nu.um.d {b)

moludmg bm not Vmited 1o, mmmnhlu nltornuy-: twn' and (d) tnken Mll..h aulum us Lundt.r muy rwmnmh}y reginre I msuru
that the lien of s Socurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the snms secured by
thits Security Tnstnuaent shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and e
obligations secured hereby chull remain fully effective as if no sceeleration fiad occurred. However, this right to reinstate shaj)
ot apply in the case of acemaation under parsgraph 17,

19, Sale of Note; Chunpc-of Loan Servicer, The Note or a partisl interest in the Note (together with this Security
Instrument) may be sold one or nor: times withiout prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loun Servicer”) that collécis monthly payments due under the Note and this Securily Instrument. There nlso may be one
or more changes of the Loan Servicer unrulied to a sule of the Note, If theee is a change of the Loun Servicer, Borrower will be
given wrilten notice of the change in accordancewith paragraph (4 above and applicable law. The notice will state the nume and
address of the new Loun Servicer and the ucdress o which payments should be made. The notice will also contain any other
information required by applicuble faw,

20. Huzardous Substances, Borrawer shall Gob ciuse or permit the presence, use, disposal, slorage, or release of any
Huznrdous Substunces on or in the Property. Borrowor shall not do, nor allow anyone else to do, anything affecting the
Property thul iy in vielation of any Environmeninl Law, The preceding two sentences shall not appty to the presence, use, or
storage on the Property of small quantitics of Hazardous Sebstances that are genernlly recognized to be approprinte to normal
residential uses and to maintenance ol the Property.

Borrower shall promptly give Lender writtun notice of any iuvastigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Progeriy and sny Hazardous Substances or Environmental Law
of which Borrower has actiml knowledge, 1t Borrower learns, or is notifica by any povernmental or regulistory euthority, that
uny removil or vther remedintion of any Huzardous Substunce uifecting the Ploperly is necessary, Borrower shull promptly tuke
all necessary remedinl sctions in accordance with Envisonmental Law,

C As used i thiy parsgraph 20, "Huzardous Subslunces”™ are those subslances defs w' as toxie or heznrdous substances by
Enwmmmntul Law and the following substances:  gasoline, kerosene, other lammeicic or toxic petrolenm products, Ioxic
pesticides and herbicides, volalile solvents, materinls containing nshestos or formaldehyde, wad rudionctive materials, As used in
this puragruph 20, "Environmental Law” means federal laws und laws of the jurisdiction whee the Property is Jocated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covemint and agree as follow::

21, Accelerution; Remedies, Lender shall pive notice to Borrower prmr to aceeleration folloving Bormwer 5 l}remh
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under swaragragh 17 unless
applicahle tuw provides otherwise), The notice shall specify: (n) the default; (b) the action required o cure the default;
(c) u date, not less than 30 duys [rom the date the notice is given to Borrower, by which the defauit must be cured; and
(d) that failure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property The notice shall further
inform Borrower of the right to reinstate offer neeeleration wnd the right to ussert in the foreclosure prm.etdm;, the
nos-existence of i u defuult or uny other defense of Borrower to qucleruhml and foreclosure. I the defuult is not cured on
or before the dute specified in the notice, Lender, at its option, muy require immediate puyment in full of all sums
secured hy this Securily Instrument without further demund und may foreclose this Security Instrument by judicia!
proceeding, Lender sha)l be entitled to coliect wll expenses incurred in pursuing the remedies provided in this paragraph
21, including, but nol Jimited to, reasonuble nttorneys’ fees und costs of title evidence,

22, Relense, Upon payment of all sums secured by this Securily instrument, Lender shali melease this Security Instnnnent

without churge Yo Borrower. Borrower shali pay any recotdation costs,
DPS 1083

. 23, Waiver of Humestead, Borrower waives all right of homestead exemption in the Propeety, . ;. . ' Form 3014, 8/90
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PARCEL 1:
UNIT NUMBER 2503, 25C5 AND 442 IN THE LA SALLE PRIVATE RESIDENCES

CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE:

1LoTs 1, 2, 2A, 2B, 2C, 3, AND 4 IN STEPHEN N. GOULETAS RESUBDIVISION OF
LAND, PROPERTY AND SPACE OF FART OF THE NORTHEAST 1/4 OF SECTION 4,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 93247587, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS,

PARCEL 2:

EASEMENTS FOR SUPPCORT, ENTRY, INGRESS AND EGRESS, COMMON WALLS, FLOORS,
CEILINGS, UTILITIES AND ENCROACHMENTS FOR THE BENEFIT OF PARCEL 1 AS
SET FORTH [N THE GRANT AND RESERVATION OF EASEMENTS, RECORDED AS
DOCUMENT 93247586,

17-04-221-013 17-04-221-014 17-04-221~-015 17-04-221-016
17-04-221-017 17-04-221-018 17-04-221-019 17-04-~221-035
17-04-221~036 17-04-221-037 17-G4-221-038 17-04-221-042

VOLUME NO. 458

DPS 049

6T00TIEE




UNOFFICIAL COPY |




“EICIAL COP Yorse-

ADJUSTABLE RATE RIDER
{1 Your Trausurv Index - Rata Caps}

THIS ADJUSTABLE RATE RIDER s made thls.-}.O_THduy of JULY PR 5 50 2 S
and is Incorporated Into and shall be deemed to nsmend and supplement the Mortgage, Dead of Trust or
Security Deed (the "Security Instrument®} of the same date glven by the undersigned (the 'Borrower') to
secure Borrower's Adjustable Rate Note (the "Note®} to

LASALLE TALMAN RBANK FSB

{the *Lender’} of the same date and covering the property described in the Security Instrument and
located at:

1212 NORTH_ LA _SALLE~UNIT 2503 & 2505, CHICAGO, ILLINOIS §0610

(Property Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S '
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWFER MLIST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Sedukliy
instrument, Borrow:r and Lender further covenant and agree as Follows:

[AZINTEREST RATE 240 MONTHLY PAYMENT CHANGES |
‘The Note provides fdr ar Initial interest rate of _____6.7500 %, The Note provides for changes in

the interest rate and tho monthly payments, as follows:

[4_INTERESY RATE AND MO (HL.Y PAYMENT, CHANGES |

["{a} Change Dates |
The Interest rate | wilt pay may c'ianye on the first day of JUNE 1, 2000
;.; and on that day every 12th monta thereafter. Each date on which my Interest rate could change ls

. catleda‘ChangaDate N @ R T N R

[(B} The Indeéx | : .
Beginning with the first Change Date, my hteth rate th be based on an lndex. The 'Index is the

weekly average yleld on United States Treisury securltiss adjusted to a constant maturity of 1
_ year. as made avallable by the Federal Reserva Goard. The most recent Index figure available as
of the date 45 days before each Change Date Is ca'’ad the "Current tndeax.” . ‘

" If the Index is na longer availabie. the Note Hclder Ni' r'hoose a new Index which is based upon
- comparabla information. The Note Holder will give me rioflce of this choice. : N
[ 1) Calculation of Changes |
" Hefore each Change Date, the Note Holder will calculate my hew ‘aterest rate by adding
IO AND THREE EQURTHS percentage points
P {.__2.7500 %) to the Current Index. The Note Holder. will then rund the result of this addition
1o the nearest one-gighth of one percentage point (0. 125%). Suvilact to the lmits stated in
‘Section 4(Dj below, this roaundad amount will ba my new interest ram unti the next Change Date.

. The Note Holder will then determlne the amoum of the monthly paymant thﬂ wouid be aufflcient

. .10 repay the unpaid principal that | am expected to owe at the Change Dat. in fill on the maturity

_ date at my naw interest rate In substantially eq.{al payments Tha result of thlz caisulation will be
the new amount of my monthly payment. e e .- T . -

{IB) Limits on Interest Rate Changes | ‘
.. The interest rate | am required 1o pay at the first Change Date will not be greater than 11L.1(500%

" or tess than ___2.7800Q%. Thereafter, my interest rate will never be increased or decreased on
any single Changa Dats by more than two percentage. points (2. 0%) from the rate of Interest | have
been paying for the preceding twelve months. My Interest rate wili never be greater than

[(E} Effective Date of Changes | .- - L
My new interest rate wiil becoma effactlva on each Change Da* . I will pay the. amount of my new

monthly payment beginning on the first monthiy payment date after the Change Date unii the
amount of my monthiy payment changes agaln.

r“{")Mcmcen;fch;mgeus,-”.- L . R
, The Note Holder will daliver or mall to rne a. notlce of anv chnnges In my inieref;t rﬂta and the

amount of my monthly payment befare the effective date of any change, - The notice wil Include
information required by {aw 10 be given me and also the tltle end telephone number of a person
who will answer any question | may have regarding the notice.

P

il

Rovised 591 S - DPS 629
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[CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER Is made this 30TH  day of JULY
1993 , and s incorporated into and shali be deemed to amand and supplement the Mortgage, Deed

of Trust or Security Deed (the "Security Instrument”} of the same date given by the undersigned {the
‘Borrawear®) to secure Borrower's Note o

LASALLE TALMAN BANK FSB

{the "Lender"} of the same date and covering the Property described in the Securlty Instrument and

focated at:
1212 NORTH LA SALLE-UNIT 2503 & 2505, CHICAGO, ILLINOCIS 60610

{Property Adoress)
The Property inciudes a unit In, together with an undivided Interest in the common elements of, a

condominium project known &as:
THE LA SALLE CONDOMINIUM

{Mame of Contominium Projoct)
(the “Condominium Project’}. if the owners association or other entity which acts for the Condominium
Project {the "Ownars Association®} holds title to property for the beneflt or use of its members or
shareholds s, the Property also includes Borrower's intarest In the Owners Aseoclatlon and the useas,
proceeds anz bensfits of Borrower's interest.

CONDOM. ALIM COVENANTS. In addition to the covenants and agreements made In the Security
Instrument, Becrre wer and Lender further covenant and agrae as follows:

A. CONDOMIPJILM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominlum Projelts Constituent Documents. The "Constituent Documents” are the: (I} Declaration
or ony other documcn? which crentes the Condominium Project; {il} by-laws; (lill code of regulations;
and {lv} other equivaier( locumants. Borrower shall promptly pay, when due, all dues and sssessments
imposed pursuant to the (‘unstituent Documents.

B. HAZARD INSURANCE. 5o long as the Owners Assoclation maintains, with a generally accepted
insurance carrier, a “master .ot ‘blanket” pollcy on the Condominium Project which is satisfactory to
Lendar and which provides iasurznce caoverage In the amounts, for the perlods, and against the
hazards Lender requires, Includirg fire and hazards included within the term "extended coveraga,”
then: (i} Lender walves the provisiun In Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium installments fo- '=zard Insurance on the Property; and

{ll) Borrower's obligation under Ur.iform Covenant & to maintain hazard insurance coverage ong
the Property is deemed satisfied to the <»ient that the required coverage Is provided by the Ownerd.l
Assoclation policy. x

Beorrower shall give Lender prompt notice of any lapse in required hazard Insurance coverage. o)

In the event of a distribution of hazard fhsirance proceeds in lleu of restorntion or repaird
foliowing a loss to the Property, whether to the wol( or to common elements, any proceeds payable to‘é
Borrower are hereby assigned and shall be paid to YLeider for appiication to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure
that the Owners Assoclation maintains a public Hability-lnsurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceads of any award or clala for damages, direct or consequential,
payable to Borrower in connection with any condemnation or owmer taking of all or any part of the
Property, whether of the unit or of the common elements, Or ynr any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Swuin uroceeds shall be applied hy
Lender to the sums secured by the Security Instrument as provided in Lipiform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notics to Lender and with Lender's
prior written consent, elther partition or subdivide the Praperty or consent tr:

{I} the sbandonment or termination of the Condominium Project, excer( for abandonment or
termination required by law In the case of substantial destruction by fire or ¢'thy, ‘casualty or In the
case of a taking by condemnation or eminent domaln;

{i} any amendment to any provision of the Constitient Documents If the peoviclion is for the

express benefit of Lender;
{iii} termination of professional management and assumption of self-management of the Owners

Assocliation; or

{ivi any action which would have the effect of rendering the public llability insurance coverage
maintained by the Owners Assoclation unacceptable to Lender,

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursad by Lender under this paragraph F shall become
addltlonal debt of Borrowsr secured by the Security Instrument. Unless Borrower and Lender agres to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be paysble, with interest upon notice from Lendaer {0 Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contalned in this

Condominlum Ridaer. N ) \ \ _ ‘ [
&N J B P

(Seal) T N B Tht A A \:13 st

Borrower ANDREA STALLWORTH "‘Bp o war

{Seal) (Sesl)

Bomrowsr Borrower
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