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) MORTGAGE

TiHIS MORTGS \ul £"Securily [nstrument”y is givenon JULY 20TH, 1993
The wongager is ROBIRT T. BLYNN AND MAUREEN ANN GLYNN , HUSBANTI AND WIFE

("Borrower™), This Security lstiwment is given o
BAMIC UNITED OF TLXAS FEB .
mded the mws of  THE UNITED STRATES , uin) whose inkdress s

'\' .. tu l
whivch is vrganized anc ul\“nﬁEENP'r. WB000, HOUSTON, TEXAS 77087

3200 BOUTHWEST F

Y-56-344- LV |

CLember”s. Barrower owes Lender the prinelpal suim ol

ONE HUNDREL FIFTY SEVEM 1H0CUSAND FIVE HUNDRED AND 00/100
Doilars (118, % 1573500.00 ) Thivedabnisevidenced by Borrowers note dited e same dake as this Security
stesment ¢ Note™), which provides Tor monthly payients, with the Yl debr IF not paid eardier, due and payable on

AUBUST 18T, ZORI . Fhis Secnrity Tatrement secures e bender G the aepayment of the debt
evidenced by tie Note, witlt tterest, wnd all renewals, evdensiorand mwshlicadions of the Note; (b the paynent of wll other
Stts., with inferest, nvaneed wnder parugraph 710 protect tie seetieiy of tis Seeanity nstrument; and () the performee of
Bortower's covennnts and agrecments mder this Security Insteuniescsad the Note. For this purpose, Bonower des hereby
mostgage, grmt and convey 1o Leader the ullowing described propentyiccited i COOK
Counly, Biinuis
LOT 86 IN SILVER LAKE GARDENS UNIT NO. 4, A/SUBRIVISION OF PART ﬂH
OF THE NDRTH 1/2 OF THE SDUTH 1/2 OF B&CTIU?\ 15, TOWNBHIF 936 é\
NORTH, RANGE (£, EAST OF THE THIRD PRINCIFPAL MZNIDIAN, IN COOK
COUNTY, ILLINOIS,

Fol Nt B7-13-301-010

<OT019t6

which has the addsess of 7709 WEST CHEBTNUT URH@HD FARK

Nirecr}

Winvis Go4LE " Property Address'),
J2ip Cwde)

ILLINOIS. single tumily - Fannle MueiFreddie Muc UNIFGRM INSTRUMENT Furm WB 90 (pxree £ o b puyesi

TEM 1878 (Wa2) Gareok Ladem gnipese Yeyes, 1 IR
Tu twiiee Call 3 BOGARMEHEL 1 FAN G- BN




936i101U<

UNOFFICIAL COPY

{saad g firg 3kl gage PIOIN W04

96/62/8 Rt LE, 0 1IHNTHOS ‘Y0074 Hit *GO0OMSSUEMN T0OCT

$OUR j0 MeIS ‘Sqng Aseoy
WN[ 'y uniey
«1¥3S 101340,

g SN

(o)

HIfkW AM3HD

Aq pamdad sus s sy}

__,..ﬂmmw_ﬁ rwr&%
£ o6 '{7"’6

18 i) sosonhandd pum sasnaydar L Kmunjoa pun 3

phis AFHL

34y

NNATTE Ny NI3HNYW Ny NNATE

o am ,rm Qe

Sandya unisstuReo ) A
ST (RIS (IO BUR PURLY A 10PUN 13810
Yy

HIIHL

S1 HIDALEISUE IS 2N ARAAL) 3P puR

PN PORPR MO PIR uosasdt 11 S0P 1) M0 D0j0y pomadde uanstt BINOAII) M) 01 PRI

(%)Y dsotpn (s sl e ) 3G o) 3 0) daoy Afjrosg °

"1 1Y380Y 4y, A0 gy op

pale)

DMIN PUN IR0 PINS 20 PUt 11 N KON v OaNG15H3ONN AHL
s S0,y m(? SIONITH O ALV
FER LY IJMI\JIUIH-
(ll?JS} ep (nas) 3 - -
FEXNILTE NATS "1 143304 FRTTINYE
(I"\‘S} B T T ey e i,- ‘/ W_ - 7,1 ll"ﬂﬁ') e L S S T
INSOIEA BER UL
W YIM PAPIOAI) PU AMOL0E A4 PIGIIND {5)5D1 AU 0Y PUT MARISY £ILINAY
w40 o yfneags | safml 11 paumuNa SUMUAAND Pum Sl a1 o) sanife pur 2l AONOR WOTIH ONINDIS AH
[Aproads] (s payiy "_1
10PYY ANV pUOSY ’“i 1epry wamdaciduy ey [J 19pry uvoprg 1"_]
9PV WRIAT Apydam)g l' ] sappy wawido|aasg] i) pauinid D 13p1Y JuDARg PARNpUILS _1|
b e
Y Apueg - L} 11y wnqu;unnpuugﬂ oy Ay ;[:,mm[pvfj
{(sayxecq opgnayddy voa )
“ALURDSUR K1Unaag g 10 1 200 (SUIPL N 3 ST IRLNISI] KJINIDE SIGL Jo SIMauidaIi pUIr sIP0A03 I} IHu3|ddns
PUB PRI Qs par omly Pigriodioou) G (Y JAPU 1ONS LIBA 0 SIUIUSIIER PUR NIUKEISAOD AP raaunuis) AILINSAY sy
Wit 31080 PIPIOIA PUM IDMOLOR AQ PAINIDXD AN SIIPL) AIOW 20 O J] “IIHERIRI N3N ST OF SIIPN PT
2904989800




UNOFFICIAL.GQRY ,

applicable faw may specity for reinstatement) before sale of the Property pursiant 1o any power of sale contained in this
Security Instrument; or (1) eatry of 3 judgesent enforcing this Security Instrament. Those caditions are that Borrower: (1)
pays Lender all sums which then would be due under this Security Instrument and the Note as it na aceeleration hind
occurred; () cures any default of any other covenants o agreentents; (¢} pays afl expenses incurred in enfoscing this Security
[nstrument, inclading, but not limited (o, reasonable mtorpeys’ feess and (d) kes such action s Lender may reasonably
require W assure that the lien of this Security lnstrument, Leader’s rights in the Property and Borrowers obligiation 1o pay the
sumis seeured by this Security Instrurmert shall continue unchanged.  Upon reinsiatement by Horrower, this Security
Instrument and the obligations secured hereby shali main fully eHective as iF no acceteration had occarrad. Towever, this
right te reinstate stiall not apply inthe cuse of aceelerntion under pucagraph 17,

19. Sanle of Note; Change of Loun Servicer. The Nuie or it partiod interest in the Node ¢together with this Secunity
Insteuienty may be sold one or more tinws without prior notice to Borrower. A sale may result in a change i the enlily
tknown ns the "Loan Servicer™) that coMects monthiy payments due under the Note and this Security Instrumient. There also
muy be one or more changes of the Loan Servicer unrelated o g sale of the Note. 1 there is a change of dhe Loan Serviver,
Borrower will be given written notice of the chinge in accordance with paragraph G4 above and appheable Tiw. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The antice wild
also contain any sdwr informuation require] by applicable fnw.

20. Hazscasus Substances, Borrewer shall nol cause or permit the presence, use, disposal, storage, or reease of any
Hazardous Substanceson or i the Propey,  Borrower shidl not do, nor allow snyone else fodo, anyihing aflecting tie
Properiy that is tn vioioZen o any Envicunmental Law, The preceding two seutences shalk not apply o the presence, tse, iy
storage on the Propertyof small quantities of Hazardows Substances thal are generally recognized do e approprinte o normal
residential uses and 1o mainterance of the Praperty.

Borrower shalf prowptiy give Lender wniten notice of aay investigation, cknm, demand, Lowsait or other action by any
governmental or regitatory ageawy or privale pary involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual Saowledge, 11 Borrower fearns, or is notified by any governmental or regulatory
mathority, that any removal or other fepsstiation of any Bazordous Substance aftecting the Propesty iy necesswy, Horrower
shill proimplly take all necessary remediat pctians in accordanee with Envirommental Law,

As used in s paragraph 20, "Hazaedius Substances” are those substnges delined as toxie or huzsrdous substances by
Environmental Law and the folknwing subshinees:) gasoling, kerosene, other Shanmalite or toxic grarolemn products, oxic
pesticides and herbicides, volmile sofvents, maweriis, conmining ashestos or tornuddehyde, nnd mdioactive mterials. As
used in this parngraph 20, “Gaviconmental Law™ mesasdedend fws and laws of the jurisdiction where the Property is focated
thut refate 1o health, safety or envivomuental protection,

NON-UNTFORM COVENANTS. Borrower and Len'fer funther covenant and agree as [ollows:

21, Acceleration; Remedies, Laender shall give noies 39 Borrower pirlor to accelerntion following Borrower's
hreach of any covenant or greement in shis Security Instvament thut not prine to uceeteratlon under paragraph 17
unless npplicable law provides otherwisel, The aatice shid) spesi€s () the defuuit; () the netlon reguired (o cuee the
delaili; 10) o date, not less thar 0 days from the date the notice s Siven 1o Borrower, by wlhich the defawdt must e
vured: und () that fetlure iy cure the defuult on or befure the date Speeifled dn the notice may residt in acceleration of
the sums secured by this Security Instrumens, foreclosure by fudielan prossting and sale of the Property. Fhe nolice
shall further inform Borrower of the vight 1o reinstate afiey aceelerntivo ane the righi 10 assert in the foreclosure
proceeding the non-existence of a defaull or uny other defense of Borrewe: *aacecieration and foreclosnre, 1 the
default is not eured on ar before 1he dute spectled in the notice, Lender ut its anden oy require immedinte payment
in full of )} soms secured by this Security Instewment without further demimel snd may foreclose this Securdty
Instroment by judiclal proceeding. Lender shall be enthled o collect all expenses wevered In pursuing fire vemeedies
pravided in this paragraph 21, including, bat not Himited to, reasonable attorneys’ fees wad costs of title evidenee,

22, Rulewse.  Upon payment of wlf sunis seeured by this Sccurity Issteament, Lende! shild release this Secueity
besdeunsent withowt charge 1o Rorrower. Bosrower shal pay any recordtion cosis,

23, Waiver of Homestond, Bonower waives adl right of homesteud exemplion i the Propeny’

Form Mitd @K rpuige Y of 0 pogess
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. : Voo b D)
condemmaion or vther taking of wny part of the Praperty, or for conveyaniee in i of condemnarion, nre hereby asigned and
shall be paid 1o Lender,

I the cvent of a1 totad wking of the Property, the proceeds shall be applicd fo the suans secared by this Security
Instrument, whether or ot ther due, with any excess puidd to Barrower. 1o the event of u partinl taking of the Property in
which the fair market value of the Property immediaivly before the taking is vqual to or greater than the amaount of the sums
secured by this Security strument imsiedintely before the takime, unless Borrower and Lewder otierwise agree in writing,
the sums secured by this Seeurity Instonnent shatl be reduced by The amount of the proceeds multiplicd by the follosving
fraction: (1) the total amount of the sunis secured immediately betore the faking, divided by (b) the fair market vidue of e
Property immediatefy before the tiking.  Any bakince shall be paid to Borrower, T the event ot w pastiae tihing of the
Property in which the fair market value of e Propenty inimediately before the taking is fess than the sometiat of the s
securcd immedintely before the taking, unless Borrower and Lender otherwise agree in writing or uifess apphicahle Taw
otherwise provides, the proceeds shall be applicd 1o the sums secured by this Security Invrunent whether or not the st e
then <lue,

It the Praperty is abindoned by Bortawer, or il, alier notice by Lender to Borower that the comdempor affers to nmuke
an sward ar sefthe 3 claim for dumiages, Burrower fails to eespond o Lender withio ¥ diys aftey the e the notive is given,
Lender is authesized 10 collect mnd apply the proceeds, at its opion, either to restorstion or iepair of the Property or W the
st secuned by this Eecurity Insteumient, whether or pat then due.

Unless Lander and Bomower otherwinse agree in wiiting, any application of proveds e prineipul shall not extend or
postpone the due dake o340y momily payments referved (o in paragraphs | and 2o chimge e arount ol suel payments

1. Borrower Noiv-Peieased; Forhearance By Lender Not n Walver,  Extension of the time lor payinent or
modification of amanizstion 0% e sums secured by tia Secarity Tnstrument gramed by Lendet 1o any sueeessor i interest
of Bormwer shall not aperate b eilease the lability of the original Borrower or Rorrower’s siiccessors in interest. Leder
shadl not be required to conmen < procvedings aganst any successor it inerest of refuse W extend time for payment or
otherwise madify amartization of the sains secured by this Sceurity Instrument by reason ol any demad mide by the original
Borrower or Borrower s successors it iabrest, Any Torbarance by Lender i exercising any right of remedy stk not be i
waiver uf or pros tude the exercise of any nghar remedy.

12, Suceessors and Assigns Boune; joint and Several Finbility; Co-signers. The covenants amd agreements of this
Security Instrument shalt bind and benetit e sucoessors ad assigns ol Lender amd Borrower, subject 10 the provisions ol
parugraph 17, Borrowsrs covemants and sgreemerts Szl be joint aned several, Aay Borrower who co-signs this Sceurity
fustruiment bl dus not execmte the Nete: () is co-sigig this Seeurity Tostruent oanly lo mongage, grant and convey that
Bograwers interest in the Progerty under the teems of this Secarity tistriment; (0 is not personally obligawd to pay the sums
secured by this Security Instrumients and 1¢) agrees that Lender and any ather Borrower may agree 10 estend, mudily, forbear
or inake any necommodations with regand to the temis of tits Security Instniment o the Note without that Burrower s
Lonsent.

13, Loan Chirges. 11 the joan secured by this Secusity binument is subject 0o law which sets saximim loingy
charges, and that faw is Nally interpreted so that the interest or other iz shasges collected or e be collected in connevtiond
with fae lonp exceed the permitied fimits, then: G0 any such Joan charge s be reduced by the amount necessary to recliree b
the charge to the permitted limit: and (b) any suas airendy collected from Borrowar which exceeded peoitied limtits witl be Q@
refunted 1 Bur-ower, Lender may chouse 16 make this refund by reducing the principal owed under the Note or by making 3
direet payment to Borrower. 1 a refnd reduces principal, the reduction will be grecsed as i partiad prepayrment without any 0
prepavinent chinge under the Note.

14, Notlcek, Any netice o Borrower provided for in this Security fnstusment i be given by delivering it or by
muling it by fust class piand unless wpplicable Yaw reguises use of another method. The notiee alt be directed 1 the Property
Aduress or any ofber whlress Borrower designates by natice to Lender. Any notice to Lenacr shatl be given by fint cliss
mail to Lendert aduress siated herein or any other wddress Lender designates by notice to Bormow?r, iy tolice provided for
i this Security Instrument shall be deemed to have been given o Borrower or Lender when givan i, provided in shis
paragraph,

15, Governing Law; Severability, This Security Insisvanent shalt he governed by federal law und the law of the
jurisdiction in whicl the Property is located. Tn the event that aay pravision o clavse of this Security Instrufneet or the Now
vonflicts with app¥cable luw, swch contlict shall not aftect ather provisions of this Security lnstrument or the Note which can
be given effect without the conflicting provision, T this end the provisions of this Security Instniment and the Note are
dechuresd 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nete and of this Security Instrument,

17. Teansfer of the Property or o Beneficiat Interest in Borrower, 16 all or any part of the Property ur any interest in
it s sold or transferred (or if o beneticial interest i Borrower is sold or irmsferred wnd Borrower is not o natarst person)
without Lenders prior wrilten contsent, Lender may, ab ils option, reguire immediate payment in full of sl sums sceured by
this Security fntument, However, this option shill nou be exercised by Lender it exercise is prohibited by federl kiw as of
the date of this Seeurity Instranient.

If Lender excrcises tits option, Lender shall give Borrower natice of aceeleration, The notice shall provide i penod o
not less than 30 deys from the date the notice is defivered o mailed within which Borroser minst pay all sums secured by this
Security Insirument. 1§ Bomower Fails (o pay these sums prior 1o the expiration of this period, Lender muy invoke auy
remedies permitted by this Security Istrament withowt further nozice or dentand on Borrower.

18. Porrmwver's Right to Reinstate. I Borrower meets certain vonditions, Borrower shill lave the right 1o Tave
enlorcement of this Security Instrument discontinued At any time prior o the carkier of: () 3 days (or such other period as

Single Family - Wanpic Mac/Freddie Mac UNSFORM INSTRUMENT - Uniform Covenante. W90 (page 4 0of 6 pages)
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ADJUSTABLE RATE RIDER
(1 Year Lrcasury Index—Rate Capy—Flxed Rute Conversion Option)

THIE ADJUSTABLE RATE RIDER is nislo this @OTH day of  JULY 19 9L und s
incorporated inlo and shatl be deemed o amend and supplement the Mortgage, Deed of Tiust or Security Deed (the " Security
Insirument’’) of the sank dawe Eiw“ by the undersignod (the “Borrower'™) to securo Burrower's Adjustable Rate Noto (the
SNow) 1o BANE UNITED OF TEXAS 5B

(tho "Lender’’) of the sume date uni covering the pruperty deseribed In the Security Instrument and located at:
709 WEST LCHESTNUT, ORLANLE FARK ;. [LLINULS eoaseR

{Property Adidross)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
AATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO
C7#\VERT THE ADJUSTABDLE RATE TO A FIXED RATE.
ADBTIH4AL COVENANTS. In wddition to the covenants und ngreements made in the Sccurity Instrument,
Rorrower npd Lender further covenant and agree as follows:
A. ADJUSTASBL S RATE AND MONTHLY PAYMENT CHANGES
The Note prvvic ey for an initinl interest rate of 4.12w 9%, The Note provides for changes in the adjusis-
ble intcrest rate i’ Uie monthly payments, as follows:
4. ADJUSTABLE IMYE2EST RATE AND MONTHLY PAYMENT CHANGES
1A) Change Dates
The adjustable intereltcate | will puy may chinge on the st duy of MAUGELUIGH 19
and on that day every th month therenfier, Ench dite on which my adjustable interest rale conld change is
called a *Chunge Date.’’

(B) The Index
Beginning with the fiest Chungd Dale, my adjustabie interest ite will be based an an Index, The Index' is

the weekly average yield on United $2otes Treasury scenrities wdjusted to a constint muturity of 1 yenr, as made
availuble by the Federsl Reserve Bourd, 7 b most recent Index tigure availuble as of the dite 45 days before cach
Change Date is called the “*Current Inde. "

if the Index is no longer available, the Moo Holder will choose s new index which is buased upon compurnble
information. The Note Holder wall give me noticr-<f this choice.

(C) Calculation of Changes

Befcre each Chunge Date, the Note Holder wii' culculate my new intercst rate by adding TW0O AND

SEVEN-EIGHTHS percentage points (& .87% %) (o the Current Index. The Note Holder will then round the
result of this addition to the ncarest one-cighth of one porezntage point (0.125%). Subject to the limits stated in
Section 4(D? below, this rounded amount will be my new i docest rate until the next Change Dite.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe ot the ChungeZate in full on the maturity date uf my new interest
rate in substantially equal payments. The resull of this calculations wall be the new amount of my monthly puy-
ment.

(D} Limits on Interest Rate Changes

The interest rote 1 am required to pay mt the first Change Date will nolix greater than # ¥& . 182% % or less
than ¥%2.12% %. Thercalier, my adjustable interest rate will never be incrzcacd or decreased on any single Change
Date by more than two percentage points {2.0% ) from the rate of imterest I have been paying for the preceding 12 months.
My interest rote will never be greater than » 1O . 1@% %, which is called the " Maximum Rute™.

<44

(E) Effective Date of Changes

My new interest rate will become effective on esch Change Date. | will pay the arioiat of my new monthly
payment beginning on the first monthly panyment date after the Change Date until the smount of my monthly
payment changes ngain.

(F) Notice of Changes

The Note Holder will deliver or muil 1o me & notice of any changes in my udjustable inwerest rate and the
amount of my monthly paymen? belore the effeciive date of any change. The notice will include information
required by law 1o b given me and also the title and telephone number of & person who will answer any guestion
I may have reganding the notice.
B. FIXED INTEREST RATE OPTION

The Notice provides for the Borrawers’s option to convert frem an udjustable interest rate with interest rale
limits 10 a fixed interest rate, as follows:
§. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

1 have a Conversion Oplion which 1 can exercise unless | am in defaudt or this Section 5(A) will not permit
me to do so. The *'Conversion Option’” is my option to convert the interest rate | mm required 1o pay by this Note
from an adjustable rate with interest rate limits to the fixed rate calculaled under Section 5(B) below,

‘The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new
fixed rate is called the “Conversion Date.”

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 57—Singie Famity—Fannie Mes Uniorm Instrument Form 3116 12/87
78277 (5/88) \
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11§ want to exercise the Conversion Option, 1 must first meat cenain conditions, Those conditions are that: i} I must
give the Note Holder notice that 1 want to do so; (ii) on the Converston Date, | must not be in default unde! the Note or the
Sccurity Insirument; (iii) hy a dale specified by the Note Holder, | must psy the Note Holder a conversion fee of U.S.
$ 2H0.uu : and (iv) | musi sign and give the Note Holder any documents the Note Holder requires to
effect the conversion,

(B) Calculation of Fixed Rate

My new, fixed iierest mte will be equal 1o the Federal National Mortgage Association's required net yield as of &
date and time of day specified by the Note Holder for (i) if the original term of this Nobe is greater than 15 year, 30-year
fixed rute morigagen covered by apnlicable 60- day mandatory delivery commitnvents, plus five-cighths of one percentage
point {0.625%), raunded 10 the nedrest one-cighth of one percentage point (0. 125%), or (i) if the original term of this
Notc is 15 vears or less, 15-year fixed mte mmartgages covered by applicnble 60-day mandatory delivery commitments,
plus five-cighths of one percentage paint (1,623 %), rounded (o the rearest one-cighith of one percentage peint (0.125%).
If this required net yield cannot be determined becuuse the applicable coammitments arc not available, the Note Holder
will determine my interest rate by using cornparable information. My new raie calcutated under this Section S(B) will not
be greater than the Maximum Rate stated in Section 4(D) above.

(C) Nev' Payment Amount and Effective Date

I 1 choere 1o oxercise the Conversion Option, the Nole Holder will determine the smount of the monthly
payment that_would be sufficient to repay the unpaid principal 1 am expected 10 owe on the Conversion Date in
full or the mutarity date ot my new fixed interest rate in substantinlly equal payments. The result of this calcu-
Intion will be the acw amount of my monthly payment. Beginning with my first monthly payment afler the
Conversion Date, ivinpay the new amount as my monthly payment unii) the maturity date.
C. TRANSFER OF 1TH¢r PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exZroises the Conversion Option under the cuonditions siaied in Seclion B of this Adjust-
uable Rate Rider, Uniform Codenant 17 of the Security Instrument is amended to read as fallows:

Transter of the Property or-a Deneficial Interest in Borrower. 1 all or any pari of the Property or any interest
in it ix sold or ‘runsferred (or 7o oenecficial interest in Borrower is sold o1 transferred and Borrower is not a
natural person) without Lender's‘priozaritten consent, Lender may, at 1ts option, require immediate payment in
full of all sums secured by this Security instrument, However, this option shall not be exercised by Lender if
exercise prohibited by federal luw us o inv date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causces 10 be subnizosd to Lender information required by Lender to evaluale the intended
transferee as i o new loan were heing made 2o4he transferee; and (b} Lender reasonably determines that Lend-
er's securily will not be impaired by the loun assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceplabls (o Lender.

To the extent permitted by applicable law, Leadri-may charge a reasonable fee us a condition to Lenders
consent to the loan assumption. Lender may also requisesdhe trunsferee 10 sign an assumplion agreemenl that s
acceptnble 10 Lender and that obligates the transferee 1d kzen all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to‘oe ebligated under the Note and this Security Instru-
ment unless Lender releases Burrower in writing.

If Lender exercises (he optien 1o require immediate paysent in-™ll, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 Jays from the date the npotice is delivered or
muaited within which Borrower must pay all sums secured by this Sccvdty Instrament. If Boitower fails to pay
these sums prior to (he expiration of this period, Lender may invoke (ny remedies permitted by this Security
Instrument without further notice or demand on Borrower.

2. If Borrower exercises the Conversion Option under the cunditions staled in Section B of this Adjustatle
Rate Rider, the amepdinznt 10 Uniform Covenam 17 of the Security instrumen_contained in Section C | n.bove
shall then cease 0 be in effect, and the provisions of Uniform Covenant 17 of the Secarity Instrumerdt shall
instead he in effect, as follows:

Transfer of the Property or o Beneficial Interest in Borrower.  If ail or any part of the Property or any interest
in it is sold or trunsterred {or if & bencficial interest in Borrower is sold or iransferred wps Borrower is nol a
natural person) without Lender's prior writlen consent, Lender may. at ils oplion, require inun: diate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
cxercise is prohibited by federal law us of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Sccurity Instrument. I Borrower fails {0 pay these sums prior 1o the expiration of this
pened, Lender may invoke any remedies permitted by this Security Instrument without further notice oy demand
on Borrower.

BY SiGNING BELOW, Borrower accepls and agrees to the (erms and covenants contained in this Adjustable

Rate Rider,
(Seal) Yfﬁkaé Jéfé,_- (Seal)

Borrower Barnmwer
ROBERT T. GL NN

(Seal)

MAKREEN ANN GL Y NN
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VOBERBELDED

To the extent permitted by npplicable law, Leader may churge o rensonuble fee wy u condition to Lender's
consent (o the nan nssumption. Lender may also require the trunsteree (o sign an tssemplion ngreement that is
accepiable 10 Lender and that obligates the iransferee to keep all the promises and ngreements made in the Note
and in this Security Instrument. Borrower will continue to be obligned under the Note und this Securily Instru-
ment unless Lender releases Borrower in wriling.

{f Lender exercises the option to require immedinte puyment in full, Lender shall give Barrower notice of
acceleration. The notice shall provide o period of not less than 30 days from the dale the notice is delivered or
mailed within which Borrower must pay i) sums secured by this Security Instrument. [If Borrower fails to pay
these sums prior to the expirtion of this period, Lender may invoke uny remedics permitted by this Secunity
Instrument without Murther notice or demand on Borrower.

(B) If { exercise my Conversion Option under the conditions stated in Section § of this Adjustable Rme
Note, Uaiform Covenant 17 of the Security Instrument described in Scction 12(A) above shall then cease (o be in
effect, and Uniform Covenant 17 of the Security Instrument shall instend be described an follows:

‘Transfer of the Propecty or @ Beneficial Inderest in Barrower, I ad) or any part of the Property or any interest in
itis sold or transfarred (or i w beneticind interext in Borrower is sofd or trunsferced and Borrower is not o natural
person) withow! Leader’s prior written consent, Lender may, af its oplion, require immedinte payment in ul) of
all sums secured by s Seeurity Instroment, However, this opion shall not be exercised by Lender if oxercise is

prohibuied by federy’ 1w bs of the dute ol this Security Insteament,

1 Lender exercises this option, Lender shall give Boreower notice of accelerwtion, The aotice shall provide
a period of not less than % dhys Irom the dite the netice is delivered or misifed withio which Borrower must pay
all sum secured by this Scouray. lastrument, If Borrower fuils to pay these sums prior 1o the expiration of this
period, Lender may invake any romedics permitted by this Security Instrament withowt fucther mtice or demand

on Borrower.
WWITNESS THE HANIDS) AND SEALISIOF THE UNDERSIONED. '

Yﬂ«\({ 7, /‘f’}\ {Scal)

ROBERT T. GEYNN Barrower

7
%ﬁéﬁ. =L ACr .. (Seal)
MA{ EEN ANN OLYNN Borrower

(Seal)

Borrower

(Seal)
Rorrower

{Stgn Origingl Only]




