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CROY -+ 90 11 LYCIS pSBRGNMENT OF RENT AND LEASEE
[

ARG BIGRY 93510212

This Assignment made this 3RD day of August, 1993 between

Tai Bheng Tsang and Yun 8. Tsang, (herein refarred as “Assignor")

and NEW ASIA BANK, its successors and/or assigns, an Illinois

corporation, having its main office at 222 West Cermak Road,
Chicago, Illinois 60616 (herein referred to as "Assignee")

66043

WITNESSETH

VHAT WHEREAS, Assignor is justly indebted to assignee for
money borrxowed in the aggregate principal sum of Two Hundred
Thousand and no/100 »##» (8200,000,00) Dollars or such sum as may
be outstandino from time to time pursuant to that cartain Note of
even date herewith {herein called the "Note") which Note is secured
by a certain Morctgage given by Assignor to Assignee under even data
herewith (which Mcrtgage is herein called "the Mortgage" and the
terme of which Note and which Mortgyagas are incorporated herein by
reference) upon certain property (herein calied "said Property"”) in
the county of Cook and ftate of Illinclis, to-wit:

S8UB-10T 3 IN THE ABBESS0Ox’s DIVIBION OF LOT 109 IN DBRONAON'S
ADDITION TO CHICAGO, BEING A £0UDIVISION OF SECTION 4, TOWNSHIP 39
NORTH, RANGE 14, EAT OF THE GRD PRINCIPLE MERIDIAN, IN COOR
COUNTY, ILLINOISB.

PERMANENT INDEX #! 17=04-204-002
Commonly known as: 1559 Nort!i; vells Street
Chicago, Y@ 50612

NOW, THEREFORE, to secure: (a) the paymant of all suma
becoming due under sald Note according to the tenor and effect of
sald Note, and all other amounts becoming due 2:om Assignor to
Assignee under the Mortgage and any other instrument given Assignee
as securlty for said Note (sald sums and other amounis bolng herein
collectively called the "indebtadness"): and (b) ‘ths -faithful
performance by Assignor of all the covenants, couditions,
stipulations and agreements in this Agsignment of Rents and Leases,
in the Mortgage, or in any other instrument given in conrestlon
with the borrowing of the indebtadness and referred to in said
Note, or the Mortgage, for good and valuable consideration, in hand
paid, and also in consideration of the sum of One Dollar ($1.00) in
hand paild, the Assignor does hereby these presents, GRANT,
TRANSFER, and ASSIGN to Assignee all the rents, issues and protits
now due and which moy horevafter become due, whether during or after
the term of the Mortgage, under or by virtue of any leass, whether
written or verbal, or uny letting of or any agreement for the use
or occupancy of any part of said property, heretofore or hersafter
made or agreed to , it being the intentlion of the undersigned to
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hereby establish an absolute transfer and assignment to Asslignes of
all such leases and agreements made or agreed to by elther the
undersigned or by the Assignee under the powars herein granted, and
of all the avails thereof.

Without limiting the generality of the foregoing, this
assi?nment covers specifically any lease or cases demising all or
portions of the aforesald Property, which leases include the
following described leases and any modifications, extensions,
renevals or replacements thereof:

1389 North Wells Street Chicago, Illinols 60612

Without linitation of any of the legal rights of Assignee
as the abgcvlute assignee of the rents, issues, and profits of said
Property, and - by way of enumeration only, Assignor hereby
irrevocably cuvanants and agrees that In the event of any default
by Assignor unde. the sald Note or under the Mortgage above
described, whether raefore or after the Note is daclared to be
immediately due, or wisxther before or after the institution of any
legal proceedings to foreclose the lien of the Mortgage, or hafore
or after any sale tharsein, forthwith upon demand of Asalgnee,
Assignor will surrender tu sAsasgsignee and Assignee shall be entitled
to take actual possession cf the sald Property or of any part
thereof, psrsonally or by its agents cr attorneys, as for condition
broken, and in sassignee's discration Assignee may, with or without
force and with or without process oF law and without any action on
the part of the Holder or Holders or the Note or the process of law
and without any action on the part of/the Holder or Holders of the
Note or the Mortgagae, enter upon, take and malntaln posseasion of
all or any part of sald Property togucher with all documents,
books, records, papers, and accounts of Astigosr relating thereto,
and may exclude assignor and Assignor's agert¢s or servants wholly
therefrom and may in Assignee"s own name aB su3ignee under this
Assignment, hold, operate, managa and control tho sald Property and
conduct the business therecof, sither personally oL 'by assignee's
a?ents and may, at Lhe expense of said Property from ctime to time
elther by purchase, repalr, or construction make all nazwessary or
proper repairs, renewals, replacements, useful alterations,
additions, betterment, and improvements to the sald Propeity as to
Assignee may seem judicious and may insure and reinsure tha aame,
and may lease said Froperty in such parcels and for such times and
on such terms as tc Assignee may seem fit, including leases for
tarms expiring beyond the maturity of the Indebtedness secured by
the Mortgage, and may cancel any lease or subleass for any cause or
on any ground which would entitle Assignor to cancel the same, and
may manage and operate the sald Property and carry on the business
thereof as Assignee shall deem best and do everything in or about
the said Property that assignor might do, In every case Assignor
hereby irrevocably authorizes and appoints Assignee, in the name,
place and stead of Assignor, to collect and receive all oarnings,
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revenues, rents, lssugs, profits and income of the sald Property
and any part theraeof, and after deducting the expenses of
conrducting the business thereof and of all maintenance, repairs,
renewals, replacements, alteraticns, additions, betterment, and
improvements, and all paymants which may be made for taxes,
assessments, insurance and prior or proper charges on the said
Proparty or any part thereof, including tho just and reasonable
charges on tha sald Property or any part thereof, including the
just and reasonable compensation for the services of Assignee
against any liabllity, loss or damage on account of any matter, or
thing done in good faith in pursuance of the rights and powers of
Assignee hereunder, to apply any and all moneys arising as
aforesa’a:

{1) (rfo the payment of the interest from time to time acorusd
and unpaid on the sald Note; and if any money is
remaining, then

To the pavasnt of any and all other charges secured by or
created under the sald Mortgage; and 1f any money is
remaining, then

(3) To the payment ol +he principal of the said Note from
time to time remaining outetanding and unpald; and

(4) To tha payment of the balarcs, 1f any, after the payment
in full of the itema hereirrafore referred to in (1},
(2), and (3) to Assignor.

Assignor hereby ratifies and counfiims everything that
Asaignee may do under or by virtue of the forajoing.

Notwithstanding any other provisions heresf, 5o long as
there shall exist no default in the payment of the Indebtedness or
in the performance of any ohligation, covenant or agieenent herein
or in said Mortgage ©r other instrument contained, Asa‘cnnr shall
have the right to collect when, but not before, due 8.l rents,
iﬁnues and profits from sald Property and to retain, use ani enjoy
the same,

Concerning each lease herelnabove described, Assignor heraby
covaenants and agrees to and with the Assignee that without the
written consent of the Assignee first ohtained, Assignor will not:

(1) Cancel or terminate such lease for any reascn whatsoever
irrespective of how such right of cancellation or
termination is obtained, or permit the cancellation or
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termination hereof; or accept a surrender of such lease)

Reduce the rent provided for in such lease; or modify
such leas¢ in any way, either orally or in writing; or
grant any concession in connection with such lease,
either orally or in writing:

Consent to any assignment of tha interest of the tenant
in the lease, or to any subletting thereof?

Accept any rent payable under the lease in advance of the
time when the same is payable under the terms thereof)
#nd any of the above act, if done without the written
¢zrzent of the Assignes, shall be null and void; or

(5) Permit any lease to come before the Mortgage and shall
subord!nate all such leases to the lien of the Mortgage.

Concerning eusca such lease, Asslignor furthar covenants,
warrants and represents that: except as heretofore disclosed in
writing to assignee, thure are no defaults now existing under any
such leases nor ia there uny state of facts which with the giving
of notice of lapse of time nf both, would constitute a default
under any such lease and further that Assignor shall promptly
notify Assignee of any notice received by Assignor claiming that a
default has occurred under any such lease on the part of Assignor.

Any default on the part co¢f Assignor hereunder shall
constitute a default under the Mortgage &nd the Nota,

This Asslgnmant shall be construed as a covenant running
with the land, shall be ussignable by Assighue and shall be binding
upon and lnura to the henefit of each of the parties hereto and
their respective successors, administrators, lege: representative,
successors and assigns,

The fallure of Assignee or any of the Asslgnea'r agents or
attorneys, successors or assigns to make use of any of cha terms,
provisions and conditions of this Assignment for any perlod of
time, at any time or times, shall not be construed or deemsc to be
a walver of any of ussignee's rights under the terms hereor, but
Assignee or Assignee's agents or attorneys, successors, or assigns
shall have full right, power and authority to enforca this
Asaignment or any of the terms, provisions or conditions haereof,
and exercise the powers hereunder, at any time or times that shall
be deemed fit,

In accepting this Assignment the Assignee herein does not
assume nor shall it be under any obligation whatsoever to perform
any of he covepants, undertakings or promises on the part of the
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Lessor to be performed under any lease which may be entered into
concerning that said Property.

If the Indebtedness shall be paid in full when or bafore due
and all the covenants, conditions, stlipulations and agreements
herein contained are fully performed and observed, then this
Assignment shall be null and void and Assignee will, promptly upon
Assignor's demand therefor, release and discharge this Assignment.

Any notice, demand, regquest or other communication deaired
to be given or required pursuant to the terms hereof shall be in
writing ard shall be deemed given when personally served or on the
second (2rd) day following daposit of the same in the United States
Mail via registered or certitfied mail, return receipt requested,
poatage prepald, addressad to the Assignor at the address set forth
below or to the Assignee at the Bank's main office set forth above
or to such other nddress as either the Assignor or the Assignee
notifies the othei party in writing.

The rights and remedies of Assignee under this Assignment
are cumulative and are Hot in lieu of, but are in addition to any
other rights or remedies which Assignee shall have under the Note
or any other instrument constituting security for the Note, or at
law or in equity.

This Assignment may not bo epmended, modified or changed nor

shall any wailver of any provision-iiureof be effective as against
Assignee, except only by an instrument - in writing and signed by the
party agalnst whom enforcement of any waiver, amandment, change,
modification or discharge is sought.

Assignor heraeby releases and waives ali rights, if any, of
Assignor under or by virtue of the Homestead !'xamption Laws of the
Stata of Illinois,

This Assignment shall be governed and contizllad by the
laws of the State of Illincis.

If the Assignor is a corporation, Assignor reprorents and
warrants to Assignee that the axecution and delivery ‘o2 this
Assignment has been duly authorized by resolutions herstofore
adopted by its board of directors and Shareholdera in accordance
with law and lts bylaws, that sald resclutions have not been
anended nor rescinded, are in full force and affect, that the
officers executing and dalivering this Assignment for and on behalf
of Assignor, are duly authorized so to act. Assignee is exprassly
relying upon the aforesaid representaticna and warrantles.
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IN WITNESS WHERECF, the Assignor has caused these presents to
be signad the day and year first above written.

/f/f//ﬁ//{{%/z'/ﬁ/} \\f\(\mv* L/’./{; § R \

Tai Sheno Tsang Yuﬂaﬂ- Tsang CH

State of Illuinois )
) 88.
County of Cock 1

I, Aﬁ?ra . ;gvtl?f , & Notary Public in and for
the State and county aforasald, do hereby certify that before me
this day personally appeared 74; SHEAG, TSANG, + L urd . TSAG,

/ known to me to be the same parscn(s)
whose name(s) are subscribaed to-the above and foregoing Agreemant,
and acknowladge to me that they executed and delivered the above
and foregoing Aqreement as their tree and veoluntary act, for the
uses and purposes sat forth in saic Agreement.

IN WITNESS WHEREOF, I have heraunto set my hand and seal
this 2.t/ day of ﬂ.’g‘,(’]’[vj/a ;19 ﬁ’ﬁ,} .

AALLLALLS ’
~~ AOFFICIAL SEAL ‘, 5 /
Rose Zawacki L4l qubﬁﬁﬁﬂf '

\ : » '
Notary Puilie, Shre of o NOPARY PUEI:_I:D

My CammissianvEuplres‘?jﬂQi VP

NS Al My Commission Expirae:

LY 4

[EEPAREN PN
Raecord and Raturn to:

New Asia Bank

222 W. Cermak Road
Chicago, Illinois 60616
Attn: willie K, ho

BOX 393~ 1y




