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THIS MORTGAGE ("Security Instument™) is given on  JEEMKXEW AUG. 2 sl@'\l .19 93,

The Morgagor is KEVIN M. SHANAHNAN AND PATRICIA A. SHAN A USBAND AND WIFE AND
JAMES J. VRBA AND KAY E. VRBA, HUSBSBAND AND WIFEe

whose sddress is 2323 W. WABRINGTON BLVD. #2
OAY. PARK, 1L 60302

{"Borrower(s)™). This Security Inatrument is givea to
AMERITRUST MOGRTGAGA CORPORATION

which iy organized and oxisting unler ths laws of ILLINQIS . and whose
sddress is 3804 VIRGIRIA STREPT

CRYSTAL LAKER, IL ¢&0014 {"Lender"). Borrower owos Lender the principal sum of
FIFTY-BEVEN THOUBAND F¥IVE AUNDRED AND 00/100

Dollaes (U.S. § $7,500.00 ). Thia dobst is svidenced by Borrower's noty dsted the same dute as
this Security Instrument ("Note™), which providve formonthly paymonts, with the fall debt, it not paid sastior, dne and payable on
AUVGUST 1, 2023 « This Security Instrament securod 1o Londor: (/) the repayinent of
the deht ovidonced by the Noto, with intorest, and all retey als, extonsions and modifications of the Noto; (h) the paymant of al} other
sums, with interest. advanced under Paragraph 6 to pro?sii-the security of this Security Instroment; and {¢) the perfosmmnce of
Borrower's covenants and sgreements under this Secucity lnstisment and the Note.  For this purpose, Borrowor doss hereby
maortgage, grant and convoy to Lender the following describe | propenty loctad in

COOK County, llinois:

-6 -753 2

UNIT 1142-3 IN THE SOUTH MALL COURT CLUB COXDOMINIUMES, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAI T.8TATRE: LOT 33 AND 34
IN S8COVILLE AND NILES SUBDIVISION OF BLOCK -* IN SCOVILLE AND NILES
ADCITION TO OAKXK PARK, A SUBDIVISION OF THE WES" 40 ACRES OF THE
SOUTRWEST 1/4 OF BECTION 7, TOWNSHIP 3% NORTH, RA’GE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIJ,

WHICHK S8URVEY IB ATTACHED A8 EXHIBIT “A'" TO DECLARATI. OF CONDOMINIUM
RECCRDED AS DOCUMENT NO. 26273860, TOGETHER WITH THELR DESBPECTIVE
UNDIVIDED INTERESTEB IN THE COMMON ELBMENTS.

PERMANENT INDEX NUMBER: 16~07~314-024~XRf} MY 101! : )

' d ‘“gi.\/-

RGON Cobyr s i bans
FIEO b i

PEM el AMI0: 5 83610234

which has the sddress of 1142 W. WABHINGTON BLVD. #¥2 OAK PARK
{Suset) {Clswl

IL 60302 ("Property Addross®);
[L ) [Ty Codsl

TOGETHER WITH all ths improvements now or hereafior erected on the proporty, and all cassmonts, appurtenances, and fixtures
now or horealtor a part of the property. All roplucemants and additions shall ulso ba covered by thia Sccurity Inatrunent.  All of the
foregoing is referred to in this Security Instrument as the "Proposty”. a

BORROWER COVENANTS that Borrower is inwfully seized of the estute horoby convoyod and has the right to mortgage, geant
and convey the Property and that the Property is unencumbered, oxcept for sacumbrincon of record.  Borrower warranin and will
dofund generally the title 1o the Property against wll claime and demands, subject to any encumbrances of record.
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1. Payment of Principal’ 3 andLLbte o { Wrdud the phiicipal of, and interest on, the debt

svidenced by the Note und late charges due undder the Nols,

2. Monthly Payments of Taxes, Insursince and Other Charges.  Borrower shall include in each monthly payment, together
with the principal and interest ax sct focth in the Noto and any [ate chargos, an instaliment of sny {a) taxes and special assossments
levied or to be levied against the Property, (b} leaschold payments or ground rentas on the Property, and (v) promsiums for inssrance
required by Pamagraph 4.

Each monthly instaliment for items (&), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonshly estimatod by
Lender, plus un amount sufficient to msintain an additional balance of nol more than one-sixth of the estimated umounts. The fuil
annual amount far each item shall be accuinulated by Lender within s period ending ons month bofore an item would become
delinquent. Lender shall hold the amounts vollected in trust to pay items (a), (b) and (c) before they becomwe dolinquent.

If st any time the total of the payments h:ld by Lender for items (a), (b) and {c) together with the future monthly payments for
such items payable to Lender prior to the due datos of such items, oxceeds by mors than one-sixth the estimated amount of payments
required to pay such items when duo, and if payments oo tho Noto are curront, then Lender shall either rofund the axcoss over
one-gixth of the estimated payments or crodit the excess over one-sixth of the extimaled paymonts to subroquent payments by
Borrower, at tho option of Borrower. If the total of the payments made by Borrower for item (a}), (b) or () in insufficient to pay
the item when due, then Bocrowor shall pry lo Leader any amount necessary 10 make up the deficiency on or before the date the
item becomes due.

As used in this Security Instrument, "Secretary” means the Secrotary of Housing and Urhan Devolopment or his or her dosignee.
In any year ip which the Lender must puy = inorigage insurance premium to the Secretary, sach monthly payment shall also includs
cvither: (i) An instaliment of the annual mortgage insurance premium 1o be paid by Londer to Lhe Secretary, or (i) 2 monthiy
charge instesd of & mottyago insurunce premium if this Security Instrumens is hold hy the Secrelary. Bach monthly installmemt of
ths mortgagoe inautrics premium shall be in an anount sufficient to accumalute the Tull annual mortguge insuruncs promivi with
Lender ono month’pii=¢ fo the date the full annual mortyage insurancs premium is duo to the Socrolary, or if this Security Instrument
is held by the Secrets”y, each monthly charge shall be in an samount equal to vno-twellth of one-half purcent of the outstanding
principal balance due o/ the Note.

If Borrowur tenders & "_sader the full payment of all sums secured by this Security Instrument, Borrower’s account shall bo
credited with the balanwe nrsizing for all installmenis for items (a), (b} and (¢) and any mortgago insurance promivm instullment
that Lender has not becomeo Obligated (0 pay to the Secratury, and Lenter shall promptly refund any excess funds to Borrower.
Iramedintely prior to & foreclosure siio of the Property or its acquisition by Lender, Borrowur's uccount shall b credited with any
balance mmaining for all installmeat. for itema (@), (b) and (©).

3. Applicution of Payments. /i payments under Pasugruphs 1 and 2 shall be upplicd by Lendor as tollows:

First. 10 the mortgage insurahee premiats to be paid by Lender (o the Secretury or (o the monthly vharge by the Secrotury instoad
of the monthly mortgage insurance prenirin:

Sucony. o any laxes, special assessmcats, d=asehold payments or ground rents, and firs, flood and other heazard insurance
premiums, as required;

Third. te interest dus under the Note;

FEourth, to amortization of the principal of ihe Nr.e:

Eifih, io late charges duo under the Note,

4. Fire, Flood and Other Hazard Insurance. oo‘mowoer shall insure all improvements on the Property, whother now in
exisience or subsequently erected, against any hezands, casusities, and contingenciea, including fire, for which Lender requires
insuranco, This insurance shall be maintained in the amount: and for the periods that Lender requires. Borrower shall also insure
all imprevements on the Property, whother now in existence o srbwodquently vrectod, aysinst foss hy floods (o the extent required
by the Secretery. AN insurunco shall be carricd with companios saproved hy Lender, The insurance policlos and any rencwals shall
bo held by Lender and shall include loss payuble clauses in favor o7, v2d in a form ucceplable to, Londor,

In the event of (oss, Borrower shull give Lender immediats notice tiy«nvit, Lendor may make proof of loss if not mede promptly
hy Horrower. Esuch insurance company concerned is hereby authorized »'Gl directed to makes payment for such loas directly 1o
Lender, instead of 1o Borrower and to Lender jointly. All or any part of b2 insurance proceeds may be applicd by Lendor, at its
option, either (a} 1o the redution of the indebtedness under the Note and ¥ Security Instrument, first to uny delinquent amounis
applied in tho order in Paragraph 3, and then to prepeyment of principal, or (h) 1 the restomtion or ropair of the damaged Property.
Any applicution of the proceeds to the principal shall nat extend or postpone the due du's of the monthly paymenta which ure roferred
to in Parngraph 2, or change the amount of xuch payments. Any oxcosn inuirknes jrocoeds over un aniount reguired 1o pay all
outstanding intebtednoss under the Nate and this Security Instrument shall be paid totiv sntity fogally entitled thoreto,

In the event of foreclosure of this Security Insirument or other transfer of title to the Frojmrty that oxtinguishos the indebledneas,
all right, title and interest of Borrowor in and to insurance policies in force shall pass to'the purchaser,

5. Occupancy, Preservation, Muintenance and Protection of the Property; Borrows’s Lonn Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal sesidenco within=ixtv-2ays after the exccution of this
Security Instrument and shall continue to oceupy the Property as Borrower's principal residence fr at oust one your aflor the date
of occupancy, uniess the Secrelary detsrmines this reguirement will cause unduo hardship for borcovier, or uniess oxtenuating
circumstances oxist which are beyond Borrower*s control, Borrawer shall notify Lenilors of any extenuating circumsiances. Borrower
shail not commit waste or destroy, damage oz substantinlly change the Property or allow the Praperty to Geleriarate, reusonablo wear
and tear oxcepted. Lendsr may inspect the Propucty if the Property is vacant or ahandoned or the loan islin d=fault, Lender may
tuke rcusonable action to protect nnd presarve such vicant or abandoaed Property, Barrower shall alse bo it te fault if Borrower,
during the loan application process, gave materinlly false or inaccurato information or statements o Londer (or fallad o provide
Lender with any material information) in connection with the loan eviidenced by the Note, including, but not limited to,
represenations concemning Borrower's occupancy of the Proporty as & principul residence, If this Securily Instrument is on 4
tenschold, Borrower shall comply with the provisions of the lease, 1t Borrawer aequires foo Litle to the Property, the lewsshold and
fee titlo shall not bo morged ualess Landor agrees o the merger in wriling.

6. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall puy wll governmental or
municipal charges, fines and impositions that are not included in Puragrmph 2. Barrowur shall pay these abligations on time dirsctly
to the entity which is owed the paynwnt. 1 failure to pay would adversely uffect Lendor's interost in the Proporty, upon Lender's
request Borrower shall promptly furnish to Leador recoipts ovidencing theso puyments,

If Borrowwr fails to maks these payments or the payments reitired by Parsgraph 2, or fails to porform any other covenunts and
agreements contained in this Security Instrument, or there ix a logal proceeding thal may significantly aftect Lendor’s rights in the
Property (such as a proceeding in bankruptey, for condemnation or ta oaforca lawe or regulations), then Lender may do and pay
whatever is necoasary to protect the value of the Proporty and Lendor's rights in the Property, including payment of taxes, huzard
insurance and other items mentioned in Pamgraph 2,

Any amounts disbursed by Lendor urder thia Parugraph shall become an additional debt of Borrower and be secured hy this
Security Insirunwnt. These amounia shall hear intereat from the date of disbursement, ul the Note rats, and at the option of Loader,
shall be immediatoly due and payable.

7. Condemmnation. The procseds of uny award or cluim for dnmages, direct or conssquentinl, in connection with any
condemnation or other tsking of any part of the Property, or far conveyance in place of condemnation, aro herchy sesignod and shai)
bo paid to Lendor t0 the extent of tho full amount of the indebledness thut romains unpaid under the Note and this Securily
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Noto und this Security Instrument, first
tu any delinquent amounts applied in the vrder provided in Paragraph 3, and then to prepayment of principal,  Any application of
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the p;(xcecdn 1o the principal ....UUNQ ;E,E ILQ I;Aildmg;meEa.xcﬁm reforred 1o in Paragraph

2, or change the smount of auch payments, Any sxcess proceeds over an amouat reguired to pay il nutstanding indebtedness under
the Note and thia Security Insirament shall be paid to the entity legally entitiod thoroto,

8. Feen, Lender may collect foes and chatgos authorizad by the Secretary,

9. Grownds for Acceteration of Debt,

{w) Defauli. Leonder may, sxcept as limiled by rogulations issucd by the Sccrotary in the case of payment dofaulis, require
immedinte payment in full of all sums secured by this Security Instrument if:
{1 Borrower defaulis by fuiling to pay in full any monthly payment required by this Security Instrument prior w0 or
on the due dats of the next raonthly paymeat, or
(ii) Borrower detuults by failing, for a period of thirty Jdays, to perforin any other obligations contained in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permiticd by applicable luw and with the prior approval of the
Socrotary, require immediste puyment in full of all the sums secured by this Security Instrument if:
{i) All or part of tho Proporty, or a beneficial intorest in & trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(it} The Proporty is not occupied by the purchaser or granteo as his or her principai residonce, or the purchaser or
grantee doos so occupy tho Property, but his or her eredit hus not been approved in accordancs with the requirementa of
the Secretary,
(¢} No Waiver. If circumstances occur that would permit Lender to reguire ininadiate payment in full, but Londer does not
roquire such peiments, Lender doea not waive its rights with respect to suhsequant svents. .
{d) Regulationz~f HUD Secretary., In many circumstances regulationy issued hy the Socratary will limit Lender’s rights,
in the case of pavaient defavlts, 1o require immediato payment in full and foreclose it not paid. This Security [nstrument
does not authorize acesieration or foreclesure if not permitted by rogulaticns of the Secrotary.
{e) Mortgage Not rrsued. Borrower agrees that should this Security Insttument and the Noto secured thereby not be
eligible for insurance widar the Nationul Housing Act within @ 60 DAYS from the date horeof, Lender may,
&l its option and notwithotaoziing anything in Pasagraph 9, require immedinto pryment in full of all sums gecured by this
Security [nstrumont. A writte rtatement of any authorized agent of the Secretary dated subsequent to
€0 DAYS from the date hereof, declining to insure this Security Instrument and the Note
secured thoreby, shall bo deomed corclusive proof of such inaligibility. Notwithstandiug the foregoing, this oplion may not
be exuercised hy Lender when tho uiayaiteility of insumnco is sololy due to Leader's fuilure (o remit a4 mostgage insurance
premium io the Secretary.

10, Reinstutement. Borrower has a right to b reinstated if Lender has reguired immedinte payment in full because of Borrower's
failure to pay an amount due undor the Note or tiis Sscurity Instmiont.  This right applies oven after foreclosure proceedings urs
instituted. To reinstate the Security Instrament, Burrower shatl tender in a lump sum &l amounis required (o bring Borrowur's
account curront including, to tho extent they are obipetions of Borrower undor this Security Instrument, foreclosurs costs and
reasonable and customary altornuys’ fees and expensos piorasrly associated with the foreclosure proceeding. Upon reinstatoment
by Borrower, this Security Instrument end the obligations that it secures shall remain in offect as if Lender had not required
immediale payment in full. However, Lender is not required to perinit reinstatement ift (i) Loader has accepted rvinstatoment afier
the commencement of foreciosurs proceedings within two yours immedistely preceding tho commencoment of a curront foreclosurs
proceeding, (ii) roinstalement will preclude foreciosure on ditforent greunds in the future, or (iii) reinststemuont wilt adversely affoct
the prionity of the lien creuted by this Security [nstrument,

11. Borrower Not Relensed; Forbearunce By Lender Not & Walver: Extension of the time of payment or modification of
amortization of tho sums secured by thia Security Instrument grunted by Cenidze to any successor in interest of Borrower ahall not
operats to release the liability of the original Borrower or Borrower's successed it interest,  Londior shall not be required 10 commence
proceedings fgainst any successor in interest or refuse to extend time for payssant or otherwiso modify amortization of the suma
secured by this Security Instrument by reason ol any demand made by the origina} surrower or Borrower’s successors in intersst,
Any forbearance by lLender in exercising any nght or romedy shall not bo 4 wu ver o or preclude tho exorcise of any vight or
remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. This vuvennnts and agreoments of this Security
Instrument shall bind and benefit the successors and assigns of Lender snd Borrowwr, subjoc? to the provisions of Paragraph 9.b,
Borrower's covenants and agreements shall bo joint and several. Any Borrower who co-sigrs niz Socurity [nstrument but does not
execute the Note: (a) is co-signing this Security lnstrument only 10 mortgago, grant and conviy, that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay thas sums secured by this Socurity
Instrument; and {(c) ugrees that Lander and any olher Borrower may agroe to extend, madify, forbearor ko any accommodalions
with regand to the terms of this Security Instrument or the Note without that Borsowst's consont.

13, Notices. Any notico to Borrower provided for in this Security [nstrument shull bo given by deliveing it or by mailing it
by first class mail unless applicable faw requires use of anothar wwthod., The notice shall be directed 10/th s Properly Addross or
any other sddross Dorrower designates by notice to Lender.  Any notico to Lender shall be given by firse Clwen mail to Lender's
address stated herein or any address Lender designates by aotice to Borrower,  Any nolice provided for in this Sscurity Instrument
shall bo deemed to have besn given to Borrower or Lender when given as provided in this pargmph,

14. Governing Law; Sceverubility. This Security Instrumem shall ho governed by Federal luw and the luw of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Securily Insirument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given uffect
without the conflicting provision. To this ond the provisions of this Security Instrument and the Note are declared 1o be severnbln,

15. Rorrower’s Copy. Borrower shall be given ono conformed copy of this Security Instrunent,

16. Assignment of Rents. Borrower unconditionally assigns and transfues to Lander all the vents and revenuer of the Proporty.
Borrower authorizes Lendor or Lender’'s agents 10 collect the rents and rovenues and hereby directs oach tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lendec’s notice to Borrower of Borrower s broach of any covenant
or agreoment in the Socurity Instrument, Borrowur shall collect and receive all ronts and rovenuos of tho Property as trustee for tho
beaefil of Londer and Borrower, This assignmont of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lendor gives notice of breach to Borrower: (&) all rents received by Borrower shall bo held by Borrower as trusiee for benofit
of Londer only, to be applicd to the sumy secured by the Security Instrument; (b) Lendor shall be entitled to ¢olloct and receive all
of the rents of the Property; and (¢} sach tenant of the Property shall pay all rents duo and unpaid (o Londer or Lender’s agent on
Lender's writien demand 10 the tenant,

Borrowor has not exocuted any prior assignment of the rents and has not and will sot perform any act that would prevent Lendor
from exercising its rights under this Paragraph 16.

Lender shall not be required to enler upon, ake control of or muimain the Property bolore or aller giving notice of breach (o
Borrower, However, Lender or a judicially sppointed receiver may do so st any time thers is u breack. Any application of rents
shall not cure or waive any dofault or invalidate any othor right or remedy of Lendor, This assigniment of rents of tho Propurty shall
terminate when the debt secured by the Security [natrument ia paid in full,
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17. Foreclosure Proced u ¢ Xn rug |p‘J 9, Lender may foreclose this

Security Instrunent by judicial proceeding. Lerider shul) be entitled to collect ull expenses incurred in pursuing the resnedios
provided in this Puragraph 17, including, but not timited to, reasonuhle attorneys’ fees and costs of title evidence,
18, Release. Upon payment of all sums secured by this Security Instrumont, Londor shall releaso this Security instrument without

chargo 0 Borrower. Borrower shall pay any recordation costy,
19. Walver of Homestead. Borrower waives all right of homestoidd oxemption in tho Property,

Riders to this Security Instruinest.. If one or more ridess are executed by Borrower and recorded together with this Security
Instrument, the covenants and agresients of cach such sider shall be incorparated ino and shall amend and supplement the covenants
and agreements of this Securily Instrumant i 2f tho rider(s) were & part of this Security Instrument. [Check upplicablo box(en))

B Condominium Rider I J Virowing Equity Rider D Planned Unit Devalopment Rider

[ ] oraduated Payment Ridor [X] ©ticr (Specify] TAX SBERVICE RIDER & ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepis and agrers 2o tho terms and covenants contained in this Security Ingtrument and in

any rider(s) executed by Borrower and recorded with it.
miﬁfi—" (Seal)

-3 ‘\L‘“l(i“"“
- ’ 5y Borower

(Seal)

-Bottower

e

(Seal)

-Borrower

(Seal)

‘Botrowe

[$pace Below This Line For Azkintiledg 1] P

STATE OF ILLINOIS, COOK County ss:

I, ﬁ',ﬁ/ U/MM&WL(J . a Notary Public in and for s#i3 county and stats,

do horeby certify that XEVIN M. SHANAHAN AND PATRICIA A. BHANAHAN, HUSBAND AND

WIFE AND JAMES J. VRBA AND KAY EB. VRBA, HUSBAND AND WIFE
» personally known to me to be the same porson(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgod that THEY

signed and delivored the aaid instrument as  ARB freo and voluatary ac?, fur the uses and purposes therein

sct forth, q ? 3
Given undor my hand and officiul seal, this LQA/] é’/ day of aﬁ(./a_ f/ - :

. H
A
PR

ot
- T eOFIICIAL SEALE
Lo S3i0A expircs: ) ~ / g"" )/2 OFIICIAL SEALY !
¥ oxp! 0 L. MARIA M. LA PLUME
Notary Iubiii. Sinty of Hiinols
My Commlssicn Explres 20/18,99
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ADJUSTABLE RATE RIDER

Loan Ro. €13%61

THIS ADJUSTABLE RATE RIDER is mado this 2ND duy of AUGUST , 19 93 »und i
incarporated into snd shall b deomed to amend and rupplentont the Mortgags, Deed of Trust or Security Dewl (*Security Instrument*)
of the same date given by the undersigned (*Borrower®) ta secury Borrowor's Noto (*Note*) to
AMERITRUST MORTGAGE CORPORATION,

(the "Leader”) of the samo dato and covaring the property described in the Security Instrument snd locate) at:

1142 W, WASHINGTON BLVD. #2
OAK PARK IL 60302
{Proparty Addiess)

THE NOTE CONTAYIS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMWINT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTERESY
RATE CAN CHANGE A" ANY ONE TIME ARD THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In additiorto the covennnls and agroomonts mado in tho Security Instrument, Borcowor and
Lender further covenant and agreo as follows:

8. INTEREST RATE AND MONTILY PAYMENT ("<ANGES

(A) Change Dute

The interest rate may change on the first day of OCTOBLR 4 , 1994 , 4nd on that duy of each
succeeding year. "Chango Date” moans each date on which th irtersst mis could changs,

(B) The Index

Beginning with the first Change Datu, the intorest rato will be based vl a1 Indox.  “Index™ moeans the weekly average yield on
Unite) Slates Treasury Securities adjusted to & constant maturily of one year, 02 iuado available by tho Foderal Resorve Board,
*Current Indox® means the most recent Indox figure available 30 days befors the Chany= Date, 1f the Index (us defined ubove) is no
longar available, Lender will use as a new [ndex any index prescribed by the Seceotary (v defind in prragraph 7(B)). Lender will

give Borrower nolice of tho new Index.

(C) Calculution of Interest Rute Changes
Before each Change Date, Lender will calculate a new intorest rute by adding @ margin of TV O
petcentage point(s) ( 2.000 %)t tho Current Indox za) zounding the sum to the
nearest one-eighth of one percentage point (0.125%). Subject to the limits siated in parngeaph 5(D) of this (Vrae, this rounded smount

will be the iow interest rate until the next Change Dute,

(D) Limits on Interest Rade Changes

The interest rate will Zuver increase or decrease by more than one percentage point (1.0%) on any single Change Dato. The
intsrest rate will never be more than five penzentage points (5.0%) higher or lower than the initisl interest rate stated in paragraph
2 of this Note,

(E)} Calculativn of Puyment Change
It the inlerest rate changes on a Change Date, Lender will calculato the amount of monthly payment of principel and interest

which would be necessary to repay the unpaid principal balance in full at tho maturity date ot tho new interest rats through
substantially equal payments. In making such clculation, Lender will use the unpaid principal balancs which would bo owed on the
Change Daie if there had been no detuult in payment on the Nole, reduced by the amount of any prepaymunts to principal. The result
of this cafculation will be the amount of the new monthly payment of principal and interest,
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(F) Notice of Changes ' ?
Lendsr will give notice W Borrower of any chango in the mlomat nuc mul mnnt ly pay uwm umnunl' Thy notlcs mual by given

at least 25 duys belore the new monthly payment amount is due, and must set forth (i) the date of the nolice, (H) the Changoe Date,
{iii) the old intorest mte, {iv) the new interest iy, (v) the new monthly payment mnount, {vi) tha Current Indox am the date it was
publizhed, (vii) the method of calculating the change in monthly payment amount, and (viii) any other information which may be

required by law from time to time,

{G) Effective Dute of Changes
A new intorest rale calculated in necordance with pasagraphs 5(C) and S(D) of this Note will become effective on the Chungo

Date, Borrower shall make a payment in the now monthly amount beginning on the first payment date which occurs at least 25 days
aler Lender has given Borrower the notice of changes required by paragraph 5(F) of this Note, Borrowor shall have no obligation
fo pay any increase in tho monthly payment amount caleuluted in wecordanco with pumgraph S(E) of this Note for any puyment dato
occurring less than 25 days after Lender has given the required notice, I tho monthly payment amount calealated in accordance with
paragraph S(E) of this Note decreased, but Lender failed to give timely notico of the decreuse and Borrowor made any maonthly
payment amounts oxcesding tho payment amount which shauld have been stated in  timely notico, thon Borrower haa the option (o
either {i) demand the tetrm to Dorrower of any excess paymont, with interest thoreon st the Nols mie (w rate equal to the inlerest rate
which should huva beep siated in a timely notice), or (ii) requost that any vxcess payiment, with intorost thereon at the Noto rite, be
applied us payment of prine’pal,  Lender's obligation | return any excess payment with intorest on domand i not assignublo oven

if this Note is otherwise aesigped bofors tho demand for return is made,

BY SICNING BELOW, Borrowr accepts and ugrees 1o the terms and coverunts contsined in this Adjustable Rato Rider.

Ly

{
KEBVIN lll . BHMMIRN

“PATRICIA h. SHANAHAN

%ﬁ 1z ,‘@,@ M

E8 J.

' ‘1//‘/
KAY (¥. VRBA
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ind day of  August . 1993 .
and is incorporated into und shudl be deemed 1o amemd and supplement the Mortgage, Deed of Trust or Security
Deed ('Secunity Instiument™) of the same date given by the undersigned (“'Borrower™) lo secure Borrower's
Nuote o

Amenitrauns i Martgage Coaponation
(**Lender'") of the save date i covering the Property described in the Security Instrument und focated al:

1142 West Washing<on Boulevand, Unit #2, Oak Pank, I1Liinais 60307

fProperty Addiess]
The Property Address includes aanit in, together with an undivided interest in the commion clements of, 4
condominium  project known us:

South Mati Count Club

[Rai of Condominivum Paeject)
(**Condontinium Project'). 1T the owners associntion.or other entity which aets for the Condominium Project
{""Owners  Assaciation’') holds title te peoperty lor tae benefit or use of its members or shareholders, the
Propenty afso includes Borrower's interest in the Owaers Assacition and the uses, proveeds and benelits of
Borrower's interest.
CONDOMINIUM COVENANTS. In addition to the'corenants and agreements made In the Securlty
Instrument, Borrewer sndd Lender Further covenant ind agred o follows:

A. Solong as the Owners Association mointing, with o generatly aceepted insarance carrier, o "*naster”
or “blunket” policy insuring all property subject to the condirginium documents, ineluding all
improvesients now existing or hereafter erccted on the Property, snd“sueh policy is sutisfactory
Lemder and provides insurance covernge in the amounts, tor the periods, <aml against the hazards
Lender requires, including fire and ather huzavds inciuded within the term 'extended coverage, ™ and
loss by flood, to the extent reguited by the Secretury, then: (i) Lender wairesthe provision in
Parngraph 2 of this Security Insteument for the monthly payment to Lender of easiwellth of the
vearly preminm instafiments for hazard insurance on the Property, wd (i} Borrower's obligation
under Paragruph 4 of this Security Instnument o muintain hazard insuranee covernge anhe Property
is deemied satistled 1o the exient thai the requived eoverage is provided by the Owaers Asseciation
poticy. Borrower shall give Lemder prompt notice ol any lapse in required hazind insurance coverige
and of nny fuss oceurring from a hazard, i the event of @ distribution of hazard insuranee provesds in
liew of restoration or repair following a foss o the Property, whether to the condominium unit or to
the common clements, wty proceeds puyable o Borrower ure hereby assigned wd sholl be paid io
Lender for application 1o the sumy secured by this Security Instrument, with any excess paid 1o (he
endity legally eatitled thereto.

Bortower prosnises to puy Borrower's allocited share of the common expenses ue assessmienls ard
charges imposed by the Owners Association, as provided In the condominium documents,

FHA Multistats Condominium Rider « 291
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AMERITRUST MORTGAGE
CORPORTATION
284 VIRGINIA S8TREET
CRYSTAL LAKE. ILLINOCIS 60014
015-459-7303

REAL ESTATE TAX SERVICE RIDER TO THE MORTGAGE

THIBS REAL ESTATE TAX SERVICE RIDER is made AUGUEST 2, 1993

and iv incorporated into and shall be desnsd to amend and
suppie.snt tha NMortgage, Deed cof Truast or Beocurity Deed

(the “Zezurity Instrument®) of the same date given by the
undersi¢nsd (the '"Borrower') to secure Borrower’s Note to
AMERITRUP ' ACRTGAGE CORPORATION (the '"Lendexr") of the same date
and coveriny the property describesd in the Security Instrument
and located »cy 1142 W. WASBSHINGTON BLVD. #2, OAK PARK, IIL 60302

FARAGRAPH 2 OF UNI<LRM COVENANT 2 of sald Ssocurity Instrument
is amended to read as xollows:

The funds shall be i:¢1 _in an institution where deposits
or accounts ars insured oI csuaranteed by a fesdsral or state
agency (including Lendsr if Lender is such an institution).
Lender shall apply the Funds to pay the escrow items. Lender
may not charge for helding ant ~zpplying the Funds, analyzing the
account or verifying the escrow ’tems, unless Lender pays
Borrower interest on the Funds ard applicable law permits Lender
to make such a charge. A charge azs.,esed by Lender in connection
with Borrower‘s entering into this doucurity Instrument to pay
the cost of an independent tax report-..ag service shall not be a
charge for purposes of the preceeding seatwnce. Borrower
and Lender may agree in writing that intereat shall be paid on
the Funds. Unless an agrasement is made oz applicable law
requires interest to be paid, Lender shall ncz be requiraa to
pay Borrowar any interest or searnings on the ”»:n1ds. Lender shall
give to Borrower, without charge, an annual accounting of the
Funds mhowing credits and debits toc the Funds anl the purposs for
whick emch debit to the Funds was madae. The funds ai'e plesdged
as additional sscurity for the sums secured by thix 4rourity
Instrunent.

BY SIGNING BELOW, Borrowaer accapts and agrees to the tarrcs and
provisions contained in this Real Estate Tax BService Ridw,.

vy Ay

L~

TR M. SHANAKAN
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