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This tnstrument was prepared by.
EILEEN M. CULE

{Namu)

MORTGAGE OLYMPIA FIELDS, 1L 60461
{Address)
M7
16TH JULY, 1993

THIS MORTGAGE i3 made this day ol belween the Mortgagor,
KATHERINE E. VERMEERSCH DIVORCED AND SINCE NOT REMARRIED

T dp- Yot OF

(herein “Borrower™). and the Morlgages. FINANCIAL FEDERAL TRUST & SAVINGS BANK OF OLYMPIA FIELDS
a corporabion arganiccy and misting undor tho lauws of the Urnilad Stales of America, whose address s
1210 5, WESTERH AV “ "
BlwieiR e TERSE™ Y hors 60461 therain “Lander"’).

WHE REAS, Burowsris indebited o Lender in the pringipat sum of
THIRTY-SEVEN THOUSANL 2KND 00/100 JULY 16TH. 1993

Doliars, which indentedness is evidinred by Boriower's note dated - (herein “Note'},
provided for monthly imtaliments ¢ _rsincipal and intermit, with the balance of the indebtednessy, if not sopner paid, due and

nayable on AUGUST 1ST, <u23 J

TO SECURE to Lender (a} the rrpaymaent of the indebtedness avidenced by the Note, with interest thereon, the pay-
ment of alf ather sums, with interest thereon, advanced i accordance herewith 1o protect tho security of this Mortgage, and
tha performance of the covenants and agreements of Borrowor herein contained, and (b} the repayment of sny future advances,
with interest ihereon. made 1o Borrower by Lundsr pursuant to parsyraph 21 hereal iherein "Future Advances”), Borrower
does hereby mortgage, grant and canvey to Lendel th: foliowing described property located in the
County of

State of iLE?gé IS

LOTS 22, 23 AND 24 IN BLOCK "H" IN SCANDIA 'ADDITION TO HOMEWDOD, BEING
A SUBDIVISION OF THE NORTH 35 ACRES OF THE WEIST 1/2 OF THE EAST 1/2 OF
THE SQUTHEAST 1/4 OF SECTION 36, TOWNSHIP 5o/ /NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,” Jii INOIS,

i AR

\-U_U}‘\‘e: CONTY e
BUSbr s oy
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3610273

PERM TAX [D #28-36-412-001-0000
PERM TAX 1D #28-36-412-002-0000

PREPeRTY Aguﬂggé?6'63%53233?3&163%3%

18201 STEWART AVENUL HOMEWOOU
{Serewt) {City)

{herein "Property Addrost'"};

which has the addeess ot

ILLINOIS 60430
Totate avicd 2ip Codle)

TOGETHER with all the improvemeants now. or hersatter srected on the property, and all sassments, rights, appurto-
nances, rants, roysities, minsral, oil undwgn rl?:u and profits, water, water rights, and water stock, and all fixtures now or hers-
afwer attachad to the property, s!l of ich, including replacements and itions thersto, shall be desired *2 ha ord ramain »

t of the property covered by this Morigage. and sll of the foregoing, 1ogether with sald property {  the leasshold sstate
f this Mortgage is on a iessehold) are hersin referred to as the "Property’”.

Borrower covenanis that Borrower is lawtully sehed of the mtate hereby conveyed and has the right .3 morigage,
grant and convey the Property, that the Propu:‘tJ is unancumberad, snd ths Borrower wi| warrant snd defand genersity the title
10 the Praperty pgainst all claimy and smands subject to any declarations, ssements or restrictions listed in & edule of
sxoaplions 10 coverage in sny title inwurance palicy insuring Lender’s interest In the Property.
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this Mortgage, the Note and notes securing Future Advances, if any, had no accelesation occurred: (b) Borrower curer all
breaches of any viher covenaniy or agreements of Borrower contained in this Morigage; (¢} Borrower pays »)! remsonsble
expenses incutred by Lender in enforcing the cavenants ang agreements of Borrower centained in this Mortgage and in
enforcing Lender's remedies as provided in parsgraph 18 hereof, including, bist not limited to, reasonable sitorney's fees; and
{d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage, Lender's interest
in the Properiy and Barrower's obligacion to pay the sums secured by this Morcgage thall cantinue unimpaired. Upon such
payment and vure hy Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
a0 acceleration had accurred.

20. Amigamaent of Rents; Appointment of Receiver; Lender in Posession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower sliali, prior to scelaration under paragraph |8
hureol or ahandonment of the Properiy, have the right to goiiect and relain such renis as they hecome due wnd payable.

Upen scceleration under paragraph 18 hersof or abandonment of the Property, and st any time prior 15 the axpiration
of any penod of redemption following judicial wale, Lender, in peraon, by agent or by judicially appointed receiver, shall be
enfitied 10 enter upon, tzke possesgion of and manage the Property and to collect rhe renn of the Praperty including those
past due Al rents collected by Lender or the receiver shall be applied first i paymem of the costs of managemend of .
Properly and collection of rents, including, bul not limited to receiver's feet, premiuma on receiver's bonds and ressonrale
altaincy's feer, and then to the aums secured by this Morigage. Lender and the receivar shall be linble to account only for
those ren:s sctually receivad,

11, Future Advanaces, Upon request of Borrower, Lender, at iender's aption prior to release of this Mortgage, may
meke Fulure Advances 1o Borrower  Such Fulure Advances, with interest therean, shall he secured by thin Morigage when
evidenced hy promismory notes siating that said notes are secured hereby. Al no time thail the principal amount of the
indebledness securod by this Morigage. not including sums advanced in accordance herewith 1o protect the securily of this
Mortgage, excerau th: origmmat amount of the Note plus US §. ..

12. Relemsr. U2on payment of alt sums secured by this Mortaage, Lender shall release 1his Morigage.

Borrowss shal! piy 7ii costs of recardation, {f any. and any release fee in effect at that time.
33, Walver of o arstend. Borrawer hereby waives all right of homestead exemption in the Propenty.

IN WITNERYS WHENELT, Borrower has exccuicd this Mortgage.

personally known to me t) b& the same person(s) whose name(s)...IS

-t
=
msub&cribed 10 the foregoing inslrument, appeurcd before me this day’in person, and acknowledged that . S he. .. g

signed and delivered the said insirument o JERS free and voluriary act, for the uses and purposes therein

set forth.

Given under my hand and official <cal. this . IBTH . . day of . .JULY . <.
My Commission expires:

,- QW GJLLM & W\ (2!/\)34 Pusn

L
ANISSA M. RUSTHOVEN Hetery Fubtic
T NOTARY PUMIC

%

STATE OF HLINO!
3 97

Cum‘rvrys'iu_avn _Envmjel‘ 0"”?7!--
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bETRUST & SAVINGS BANK




Any amounta disbursed by Lander pursuant to thin pavagraph 7, with interest thoveon. ahadl bocoma additionnl
indetednoks of Borrowsr secured by thiis Mortgage. Unluss Borrowoer and Lasdor ngroon Lo othsr {orme of puymont, such
smounta shall be paynble upon notice from Lendsr to Borrewer roquenting paymoent. thereof, and shall bonr interoat from
the dato of dishursemant at the rate paynble fromn time to time on outatanding principal undor the Noto unlosa paymont
of intersst at such rate woulid bo contrary to applicable luw, in which ovont such amounts shall boor interost nt tho higheat
rate permisaibio under npplicable Inw, Nothing contained in thin purngraph 7 shnll reguire Londor to incur nny oxpons
or take any nctlon hornundor. :

8. Inapeoction. Londer inay make or cause to bo made ronsonable antrlos upon and inapoctiona of the Proporty,
provided that Lender whal) glve Borrowsr notlee prior to any such inspuotion speclfylng rousonable ¢nuse thurofor related
1o Lendee's intorest in the Properiy.

8, Conaemnatlon, The proceads of iiny awnrd or clanim for damages, direct or consoquontial, in connoction with any
~sagemnation or sther taking of the Property, ne part thereof, or fur conveyanco in Huw of condemnntion, are horoby
ansigrod and ahall be paid te Lowlor,

In the event of a total trking of the Progerty, tho proceods shill bo applied to the muma socured by this Mortgage, with
tho oxceas, if any, pald to Borrower. In the ovent of n partind taking of the Proporty, unlons Bovrowor and Lendor othorwine
ngroe in writimg, theru ahall be applied to the swms secured by thin Mortgage such proportion of Lie procesds i s sgunl
10 that proportion which the smount of the smaine seaured by thin Mortgage lmmodiately prioy to th date of taking bunes
to the Mir market value of the Property immedintely prior to the dito of takimg with t‘hn bulangs of the procomin padd
to Dorrowor.

If the Propevty is shandoned by Borrower, or if, after antico by Londer to Borrowor Lhat the condemnor offers Lo make
an award or settle a clnim for damages, Borrowor [aile to respond to Lomdor within 30 duys alter the dato such notice s
mailed, Lander ‘4 authorized to collect and apply the procoede, ut Londer's option, eithor to rentoration or repair of the
Property or te/the auma secured by this Mortgnge.

Unlesa Londer <o Rorrower otherwiso ngres in writing, nny such application of procasds to principal shall net extond
ar postpons the due Zile of the monthly lustaliments roforred to in puragraphs 1 and 2 hervol or chunge the wmoeunt of
such instu}lnuents,

10. Borrowsr Not Qe lonnod. Extonsion of the tlmw for payment or modification of amaortizoetion of the nums secured
hy this Mortgage grane’ by Lender tn nny succossor in interost of Borrowur nhall not oporate to reloass, in any
manner, the !Hnbility of ton ‘oviginal Horruwor nnd Borrower's successors In interoat, Londor shall not be roquired to
commonce priweedings nymirat #uch successor or refuse Lo vxtend Hine for puymont or otherwise modily amortizntion of
the aums secirad by this Mortgnge by reason of nny demsand made by the origins] Borrower and Barrower’s successors in
tnterest,

1t. Forbearance by Lender NoJn Walver. Any forboarance by Londer in exorcining nny right ur rommody berounder,
or othorwise alforded by applicablo luw/siail not he a waivor of or preciudo the oxerelwe of any such right or remedy, The
procuremant of insurancs or the paymedt of taxes ue othor Hons or chnrgon by Londer shall not bo o waiver of Landor's
right o accelerato the maturity uf the indibtedness secured by Lhis Mortguge.

19. Remedies Cumulative. All remed'os provided in this Morignge are distinct and cumulutive to any other right
or remedy under thia Morigoge er afforded by 18y o5 equity, and may bo exvreised concurrently, independuontly or succosnively.

13. Buccessors and Assigns Bound; Jointori! Bevern) Linbility: Captions. The covennnts mnd agrvomonts heveln
contained shall bind, and the rights herounder shall Javice to, the respective successors and nasigne of Lendor nnd Borrower,
subject to the provisions of paragraph 17 hercof. All cirwannts and agreomonts of Borrower shall be juint and sevoral. The
captions and headings of the paragrapha of this Mort age =0 for convenionre oitly and are not Lo be used to interprot or
define tho provisions hereof.

14. Noéice. Excopt fur nny notice required under npplicshle law to be given in another munoer, (n) any notice Lo
Borrower provided for in this Mertgage shall bo glven by meiilir g such notice by certified mail nddrossed to Borrowor n
the Property Addroas or at such other nddress ns Berrowor may Zosignute hy notice to Lender as provided herein, nnd (b)
any notice te Lender skall be given by cortifled mall, return recels' ronnented, Lo Londor's nddrean stiated herein or to such
other address an Londor may desigants by notice to Borrower ns provicid horein, Any notice provided for in this Mortgoge
shall be deemed to have boen given to Borrowor or Landor whon givea in the mannor dosignatad herein,

18. Uniform Mortgago; Goverainy Law; Severabllity. This torvof morigage combinos wmiform covonants for
natlonal use and nen-uniforin covenants with mited variationa by jurisdictior-to constitute n untform security lustrumoent
covering yeal property. This Mortgage shail be governod by the lnw af the Jaris lction In which the Proporty ia locatad.
In the event that nny provision or ¢lauso of this Mortgnge or the Noto coniMeta with npplicable law, auch conflict shall
not affect other provisione of thin Martgage or the Noto which can bo glven offse’ vdthout tho confieting proviaton, and
to thisa end the provisions of the Mortgnge and the Noto are declared to be severnid: @

10, Borrower’s Copy. Borrower shall bo furnished o conformed copy of tho Noto vid of this Mortgaye ut the time of P
exscution or after recordation hereof, )

17. Tranater of the Property; Assumption. If all or any part of the Propurty or @i Interent theroin s nold or b
tranaferred by Borrowor without Lender's prior wiitton consont, oxcluding (1) tho crontion of a lion or encumbrance ¢
subordinate to this Mortgage, (b) the croation of a purchase menoy security interest for housshela appliances, (¢) o trnnafor ﬁ
by devise, descont or by operation of law upen the death of a joint tonant or (d) the grant of any lear eholil intoreat of three
years or fess not containing an option to purchase, Londar may, at Loadar's aption, declare ali-iie svmn secured by thin  Gad
Mortgage to be immediately due and payable. Lender shall have waivod such option Lo necelernts i prior to the sale or
transfor, Lender and the person to wham the Prperty id tc be sold or transforred ronch agreemoent in w2itlayg that tho eredit
of such person ia satisfaciory to Lender and that the intsrest payablo on the suma socured by this Mortgagoe shall bo ut
such rate as Leondor shall request. I’ Lender has walved the option to neeolerate provided in thin poarsgesoh 17, und if
Borrower's succosscr in interest has axecuted a written ussumption agroemont accoptod in writing by Lenaur, Lender shal)
reloase Borrower from all obligations under thin Mortgage und tho Note.

If Lender oxorcises such option Lo accelerals, Londer shall mall Borrower notice of ucceleration in nccordance with
paragraph 14 hervot. Such notice shall provide a poriod of not leas thun 10 days from the date the notice s mailed within
which Borrower may pay the suma declarsd due. If Borrowor fails to pay such sums prior to tho expiration of auch periud,
Lender mey, without further notice sr domand on Borrower, inveko nny remedies permitted by parograph 18 hereof,

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agrou as follows:

18, Acceleration; Remedios. Except as provided in paragraph 17 hereof, upon Borrowar's breach of any
covenant or agreement of Borrewer in this Mortgage, including tho covenants to pay whon due any sumas secured
by this Morigage, Lender prior to scceleration shall mall notice to Borrower an provided in paragraph 14 hervof
specifying: (1) the breach; (2) the action required to cure auch hreach; (3) a dats, not less than 30 days from the
date the notice is mailed to Horrower, by whioh such breach must be oured; and (4) that fwllure Lo oure such hreach
on or before tho date specified in the notice may result in nccelerntion of the suma secured by this Mortgnge,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate afier acceleration and the right to assert in the foreclosure proceoding the non-existenco of a defuult
or any oiher defonse of Borrower to acceleration and foreclcaurw If the hreach is not oured on or before the date
specified in the notice, Lender at Londer's option may declare all of tho vuma secured by this Mortgage to be
imemediately due and payable without further demand and may foreclose this Mortgage by judicial proneeding.
Lender shall be entiiled to coliect in such proceeding sll expenses of foreclosure, including, but not limited o,
reasonable attorney’s fees, and ccsts of documentary evidence, shatracts and title reports.

19. Borrcwer’s Right to Reinstata. Notwithstanding Londer's acceleration of the sums secured by thia Mortgugyo,
Bosrowsr shall kave tho right to have any proceedings begun by Lundor to enforco this Mortguge discontinued st any Lime
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UNIPORM COVENANTR Borrower snd Lender covonant and agred na follows:

1. Paymsent of Principal and Iatoreat. Horruwor shell pramptly pay when due the principal of and intersst on
the indabtednaas svidenced by the Note, prepayment and lste charges ns provided in the Note, and the principal of and
intereat on any Fulure Advances sccured by this Mortgage.

2. Funds for Taxes and Insurance. Suhject to applicable law or to a writtan waiver by Londer, Borrower shall pay
to Lendor on the day monthly inntailments of principai and interest nre payablo under the Note until the Note in paid
in fell, a sum thorein “Fande™) equal 1o one-twelfth of the yearly Luxes and zssessmenls which may attain priority over
this Mortgage, and ground rents on the Propercty, if any, plus one-twelfth of yearly premium inatallments for hazard
Insurance, plua cne-twollth of yenrly promiure installinonts for mortgnge insursnee, if any, sll arx resaonably estimated
initially and from time to time by Lender on the basis of assesamants and bills and reasonable estimnies thereo!.

The Funds shall be held in an institutioa the deporits or accounta of which are insursd or gunrantaed by a Faderal
or siate agency (including Lender if Lember in such an institution). Lender shall apply the Funds to pay said Laxen, sassssmentsa,
insurance preminma and ground ronta. Lender may not charge for ao holding and spplying the Funds, analyring said
account, or verifying nnd compiling said nasessmenta and bills, uniosa Londer pays Borrowsr interest on the Funds and
applicable law permits Lender to make such o chargn. Borrower nnd Lender may agree in writing at Lthe time of execution
of Lhis Mortgage that intereat on the Funde shall he paid to Borrowsr, and uniesa such agreement is made or applicable
Yuw reguires much intarest to Lo prid, Lender shatl not ba reguired o pay Bormwes any intorest or sarnings on the Funds,
Londer shsll give 1o Borrowsy, without charge, an annual acesunting of the Funds showing eredita and dubita to the Funds
und the purpose fur which debit (o the Funde was nisde, The Funde ars pludged e additionnl sscarity for the sums secured
by this Mortpaye.

If the amount of the Funds held by Londer, together with the futurs monthly instaliments of Funds payable prior 1o
the dur dnles 4 Laxes, nssssaments, insursnes preminms nnd ground renta, shal) exceed tho amount reguired to pay said
taxes, ansere aen? s, insurancs promiuma and ground rents as Lhoy fall due, such excess shall be, st Borrower'e option, either

rotaptly repaid (GHorrawer or crodited to Borrowsr on monthiy instailments of Fundu. I the amoont of the Funds held
gy Lender shali pinobe sufficlont to pay taxes, nssegamentn, inruranes premijums and ground rents s Lthey fall dug,
Borrower shall pay o' L andar any amount necossary 1¢ make up thu deficioncy within 30 days from the date notice is mailed
by Lender to Borrow(ir rogquesting pnyment thersef,

Upon payment in 7@l o sll surns securnd by this Mortgage, Lendor shall promptly rofund to Borrower any Funda held
by Londer. If under paragrap’: 18 hereof the Property is sold nr the Proparty is otherwise acquired by Lender, Lender shail
apply, no Iater than immedut- v prior to the sale of the Property or ita ncquinition by Lender, any Funda held by Lender
at the Limo of application ax s crodit against the suma secured hy this Mortgege. ]

3. Application of Prym=_:is Inlpas npplicable 1pw providen otherwise, all payrments received by Lander under the
Nots nnd puragraphs | and 2 hereofannil bo appliod by Londer firnt in payment of smounta payable to Lander by Borrmwer
under purayraph 2 horeof, then Lo 1asor @ payable on the Note, then to the principsi of the Nols, and then to intersst and
principal on any Future Advances.

4. Cherges; Liens, Barrower shall pay a)l Laxes, nssessments and other charges, fines and imponitions attributable
to the Property which may attain o priovity ever this Mortgage, nnd leasehold paymoenta or ground rents, if any, in the
manner provided undor paragraph 2 hereof or/tf ot paid in such manner, by Borrower making payment, when due, directly
10 the payoe thereof. Borrower shull promptly Zaralab to Lender all notices of amounts due under this psragraph, nnd in
the event Borrowor shal) make payment directly, Lorv. v or shall promptly furnish o Lender receipta evidentcing such payments,
Bourrower shall prumplly discharge any lien which/s wz priority over thia Morigage; provided, that Borrower shall not be
required to discharge any such llen 8a lang a® Berrower ~“all agree in writing to the payment of the obligation secured
by such ilen in a manner scceptable Lo Lender, or shall in good faith contest such lien by, or defend enforcement of such
lien in, legal proceedings which operate to prevent the enforcertant of the lien or forfeiture of the Property or any part thereof,

B. Haxard Insurance. Borrower shall keep the impiovements now existing or hereafier crected on the Property
insured agninst loas by fire, hnzurds included within the terni “ixtended coverage”, und such other hazards as Lender may
require and in such amounts and for auch periods an Lender may/reonire; provided, that Lender shall not require that the
nimount of such covernge exscomd that amount of covernge poquired o say the woms secured by 1thin Mortgage.

The Insurance carrier providing Lths insurance uhaﬂ be chosess by Burrowsr subject. 1o approval by Londer; provided,
that such approval shall not be unreasonably withheld. AH promiuraa oz Insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrow=r naking payment, when dun, directly to the
insurance cxrrier.

All insurance policies and renewasla thereof shall be in form acceptoble wo Lender and shall include a standard
nmorigage clauae in favor of nnd in form necoptable to Lendor. Londer shall have *Ge right to hold the policies and ranewals
thereof, and Borrower shall promptly furnish ta Lendor all renewal notices and aliitwesipte of paid promiums. In tho avent
of lons, Borrowsr shall give prompt notice to tha insuranca carrier and Lender. Loridor may mako proof of loas it not made
promptly by Borrocwar.

Unlons Lander and Borrower alherwime pgree in writing, insurance proceeds shail hd pplied to reatoration or repuir
of the Property damaged, provided such rostorntion or repair is economically feasible uni the security of this Maortgnge
would be impalred, the insurance proceeds shall be npplied to the sums secured by thia Morigagy, #ith the excess, if any,
paid to Berrower, 1f the Property is abandoned by Borrower, or if Borrower fails to respond w1 Ler der within 30 days from
the date notice in mailed by Lender to Borrower that the insurance carrier offers to settle a ciayn fo= inaurance benefils,
Lender is nutherized to collect und apply the insurance proceeds at Lender's option either 1o rostrotion or repair of the
Pruperty or to the sums sscured by thia Mortgege

Uniess Leader and Borrower othorwise agres in writing, any auch application of procends to prindipal shall not extend
or postpone the due daote of the monthly installments referred to in paragrapha § and 2 hereof or chauge the amount of
such instalimenta. I under paragraph 18 hereof the Praperty is acquired by Lender, all right, title and inverest of Borrowsr
in and to any insurance polictes ond in and to the procecds thereof resulting from damage to tbe Property prier to the
sale or scquisition shall pass to Lender to the axtent of the sums secured by this Mortgage immediatsly prior to such saje
or acquiaition.

8. Preservation and Maintenance of Property; Leaseholds; Condominiums; Pianned Unit Developments,
Borrower shail keep the Property in good repair and shall not commit waste or permit impairment or deteriorstion of the
Property and shall comply with the provisians of any lease if this Mortgage I8 on a ieasehold. If this Mertgage is on a unit
in a condominium or a plenned unit development, Borrowor shall perform all of Berrowwr's obligations under the
declaration or envenunta creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned uiit development, and constituent documents. Il s condominium ur planned unit
development rider is executed by Borrower and recorded togethor with this Mortgage, the covenants and egreements of
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage
as if the ridor were u part hereof.

7. Protection of Lender's Security. If Barruowey faila Lo perform the covenants and agreementa contained in thin
Morigage, or if any action or procecding is commoenced which maoterially affectn Lender’s intoreat in the Property, including,
but not iimited to, eminent domain, insolvency. code enforcement, ur arrangements or procecdings involving & bankrupt
or decedent, then Lender at Lender's option, upon notice to Borrower, may make sich appearances, disburse such sumas
and take such action an is neceasary 1o protect Lender'n interest, including, but not limited to, disbursement. of reasonable
&ttorney's feea and entry upon the Property to make repairs. Il Lender required mortgage insurance na o condition of
making the foan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect
unti! such time a8 the requirement ler such insurance terminates in accordance with Borrower's and Lender's writien
ngreement or applicable Jaw. Borrower shall pay the amount of all mortgage insurance premiums in the manner provided
under parsgraph 2 hereol.
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