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COUNTY CODE: a1e

MORTGAGE OFFICE NUMBER: 149

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO. 1-603318.8

The mortgagor Is
JAMES V. LASALA AND VIOLET LASALA HIS WIFE

\é © THIS MORTGAGE ("Security Instrumant”) is given on July 19, 1993

{"Borrower™}.
€V his Security instrument s given to K
¢ m GREAT WIL(ERN MORTGAGE GOGPORATtoN A DELAWARE CORPORATION
which is organized and exllﬂno under the ‘aws ~! DELAWARE
- «and whose address is 5451 CORDY AVENUE, NORTHRIDGE, CA 91328 {*Lendar"),
L ; “Borrowar owes Lender the principal sum of
€. FORTY FIVE THOUSAND AND 00/100
c"”";oolm: .S, $45,000.00 ). This dabt is avidoriced by Borrower's noto dated the same date as this Security Inatrumasn
{(*Nore"}. which provides for monthly paymems, with tihe 'ul’ debt, if not paid earlier, due and payable on August 1, 2008
This Security Instrument sacures to Lender: {a) the repayr-ant of the debt avidenced by tho Note, with interest, and all renawals
extensions and modifications of the Nots; (b) the paymeant of all other sums, with interest, advanced under paregraph 7 to
protect the security of this Sacurity Instrument; and {c) the pe forn.ance of Barrower’s covanants and agreements under this
Security Instrument and the Note. For this purpose, Botrawer 2a2a hareby mortgage, gramt and convey to Lender the following
described property located In COOK County, Hlinois:

LOT 49 {EXCEPT THE SOQUTH 82 FEET THEREOQF) IN GFOPGE L. BECKER'S
SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST */4 OF SECTION 28,
TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIRO *HINCIPAL MERIIAN
IN COOK COUNTY, ILLINOIS,

PIN/TAX 1D 22-28.105-034
which has the addrass ot
507 FOURTH STREET

‘LEMONT

tllinols 50439 {"Property Addresa”);

TOGETHER WITH all the Improvementa now or hareafter eracted on tho property, and all eassments, appurtenancas, and
thatures now or hereafter a part of tha propenty. All repiacomenta snd additicns ahall alao be coverad by this Security Instrument.
AN of the foregoing Is referred to in this Becurity Instrument as tha “Froperty.”

BORROWER COVENANTS that Borrower is lawlully seisad of tha astate hereby convoyed and has the right to mortgage, grant
and convey the Propeorty and that the Property is unancumberad, except tor encumbrances of record. Sorrower warrants and will
defond genearally the title to the Praperty agsinst all claima and demands, subjact to uny encumbrences of tecord,

THIS SECUBRITY INSTRUMENT combinga uniform covenants for national use and non-uniform covenanta with linitad varistiona
by jurisdiction to constitute a unitorm security instrumant covering real propsrty.

ILLINDIS-Single Family Fannia Maa/Fraddie Mac UNIFORM WBTRUMENT Form 3014 9/00 (page ! of 4 pagas )
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UNOFFICIAL GORY

3
METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS, ,

{a) Adjustment Dates. The interest rate | will pay will be adjusted on the Firat-intereat Rste Adjustment Date
{shown on the frant of this Rider) and on svery installment Due Date thereatier,

(b} The Index. 8Baginning with Flrat Interest Rate Adjustment Date, my intereat rate will be based on an
index. The “Index” Iy the monthly waighted aversgo cost of aavings, borrowings and sdvances by the Federal
Home Loan Bank of San Francisco {(called the “Bank™} ta Arizona, California and Nevada savings Institutions
of a type that were aligible to ba members of the Bank under applicabla federat law in asffect on August 8,
1989 (called "Eligible Savings inatitutions™), based on statistics tabulated and published by the Bank during
the term of this Note. If the Index is no tonger published or is deemed by the Note Holder, In its sole
discration, to be substantislly recalcutated in a manner that no ionger represants the monthly weighted
average cost of savings, borrowinga and advances by the Bank to Eilgible Savings Institutions, then the Note
tolder may select an alternate Index to parmit interast rate adjustments and that alternata Index shall be tha
"Index.” It the alternate Index svlected by the Note Holder is no longer publishad, the Note MHolder may
choose ancther siternate Index to permit intarest rate adjustments. Each publiahad update of the Index s
callad the "Current Index.”

{c) Co’culwtion of Adjustmant. The Note Holdar will determine sach adjusted Intarest rate by adding the Rate
Ditfecentizi (shown on the fiont ot this Rider) to the most recently published Current Index, The sum of the
Current In.xx and the Rate Differential is the interast rate that will apply to my loan untll the naxt month’s
inerest rat adfustinent,

The Naote Hol er nay choose not to increase my interast rate even if an increase is permitted because of an
increase In the Clrveant Index. The Nota Holder is not required 10 give me advaonce notice of interest rote
adjustments.

{d) Limits on Interes’ Rate Adjustments. The interest rate | am required 10 pay during the term of this lvan
will not be greater the . the Maximum Rate nor less than the Minimum Rate (shown on the front of this
Rider), unlesa the property sccuring this loan I8 sold and the loan is assumed. Sale of the property and
assumgition of my loan require th:a Note Holder's consont.

it thw property is soid and my lozn iu assumed, the Note Holder may acjust the Maximum Rate up to five
nercentage points {6.0%) above he interast rate in eftect on tha date of tha assumption. The Note Holder
may also adjust the Minimum Rate vr 7 five parcentage pointa (5.0%!} below the lnterest cate in ettect on
the date ol the assumption. The Noty Holder may increase or decrease the Maximum Rats and the Minimum
RAate each tima the property is sold and the lran is assumad. The Note Holder, howover, may chooss not to
adjust the Maximum Rate or Minimum Ruis cuch time the property is sold and the loan is assumed. The Note
Holder's choice whather to adjust the Maxinjum or Minimum Rates will be made at the time the Note Holder
consents to the aale and assumption.

METHOD OF COMPUTING ADJUSTMENTS TO Teif mONTHLY INSTALLMENT.

fa} Adjustment Dates. My monthly installment will ou adjusted an the First instaltment Adjustment Date
{shown on the front of this Rider) and annually therea ter. The date the inatallment will be adjusted is called
the "“instaliment Adjustment Date”.

(bl Calculstion of Adjustmaents, The new installment will ke Lalcuiatad appronimately 80 daya prior to the
instaliment Adjustment Date by using the interest rate whict. s then In effact and the lcan balance which
would he owing on the instaliment Adjustment Date if all ragularly ~crixduled inatatiments are made. The now
instaltmert wi¥l be an amount which would be sutficient to repay the lcur balance used in the calculation over
the remaining term of the loan at tha intecest rete ussd in the calcwaiion, In subsantially equal payments,

{c} Limitation on Adjustments 1o the Monthly installmeant. The Increasss 2«4 decreases which occur to the
monthly instaliment on the Instaliment Adjustment Date will not exceed 7 1/2% of the provious monthly
instaliment axcept on the tenth {10th) anniversary of the First Instaliment O e Uate, and on vach flfth (5th)
anniversary during the remaining term of the loan. Do the tenth {10th} amnvssary, and each #ifth {Bth)
snniversary toliowing, the increasos of decresssa to the monthly Inataliment oiny axceed 7 1/2% of the
previous installmant amount if the catculation of Inataltment edjustment describes in Section 2(k) would
rasult in & greater adjustment.

ADDITIONAL COVENANTS. In addition to the covenants and agreaments made v the Sacurity Instrument,
Borrower and Lender further covenant and agree as foliows:

A.

TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER

Pacagraph 17 aof the Security instrumoent is amended to read as follows:

{Tive Noate Holder i callad the “Lender;” { am called the "Borrower.”)

17, LENDER'S CONSENT REQUIRED. Lender may declare all sums secured hareby lmumadiately dus and
payable within 30 days atter auch declaration excapt as exprasaly limited by law, if Borrower without
Lender's jwicr wiitten consent: (a) salls, conveys, contracts to sall, allenates or furthar encumbers all or any
part of the property; or (b} leasas all or any part of the propesty for & tanm, togsther with all exercisabie
options, of 6 years or more; or {c) leases all cr any part of the property and, in connaction with such lease,
grants the lessee an option to purchase all or any part of the property; or {d) suifers the title or any intereat in
the property to be divested, whather voluntarily or invoiuntarily; or (e) changes or permits to be changed tha
character or use of the property; or () is a partnership and any of the gonerai partnora’ interests in tha
partnership are transferred or assigned whather voluntarity or invelumarily; or {g} 1a a corporatien with fewer
than 100 stockhoiders at the dato of execution of this Security Instrument and more than 10% of its capital
stock is sold, transferrad or assigned during 8 12-month perlad.

FUNDS FOR TAXES AND INSURANCE

The third sentence in the second paragraph of Unitorm Covenant 2 of the Securlly Jnstrument is amendad to
tead a3 foltows: Lender may not charge for holding and applying the Funds, analyzing the account or voniying
the oscraw items, unless Lender pays Borrower intersat on the Funds and applicable law permits Lender to
make such a charge, provided, however, that Lender may imposa upon Borrower at closing a fea 1o
compensate & third party who shall be responsible for tha monltoring and payment of real estate thxes
without thereby becoming obligated to pay Borrower interest on the Funds.

LEGISLATION AFFECTING LENDER'S RIGHYS
Uniform Covenant 13 of the Security Instrument is hereby deletsd.

DCCUPANCY AGREEMENT

it Borrower was raquired to execute an Occupancy Agreamaent as & condition far obtaining the toan secured
by this Security Instrument, the terms of the Occupancy Agrsement, including the provisiona which maka a
viclation ! ita terms an event of dafauit under this Security Instrumont, are incorporated herein by this

referencae.
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8. Mortgsge Insurance. L ryfanulre URSN o king the loan secured by this Seacurity
instrumem, Borrovwver shall pay i @ ntein ¢ ] . t. If, for sny reason, the mortgege
insurance coverage required by ! s of feazfs t i af b the gramfums racuired to abtain covarage

subgtantiaily equivalent to the mortgage insurance previousty in effect, at a cost substintially agquivefent td the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially aquivalent mortgage
insurance coverage is not available. Borrower shall pay to Lender each month a sum equal to one-twetith of the yearly movtgage
insurance premium: being pald by Borrower when the insuranca coverage lapsed or ceosed to be in effect. Lender will accept, usa and
rotali these payments as a loss reserve in lisu of rnortgrge insurance. Loss raserve payments imay no ionger be required, at the option
of Lender, it morthage insuranca coverage (in the amount and for the petlod that Lander requiresi provided by an insurar approved by
Lender again hocomes avaitable and is obtiined. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide s |oss reserve, until the requirement lof mortgaga insurance ends in accordance with any writtan agresment betwaen
Borrower and Lender or applicable lsw.

9. Inspection, Lender or its agent may make reasonable entrios upon and inspections of the Proparty. Lender ahall give Borrower
natice at the tima of or prlor Lo an inspection speciiying reasonable cause for the inspection.

10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in cornection with any
condemnation or ather taking ot any part of the Property, or for conveyance in lieu of condemnation, are hereby aasigned and shail be
paid o Lender.

in the avent of a total taking of the Froperty, the proceads shall bs appliad to the sums sacured by this Security Instrument
whether or not then due, with any excess paid to Borrowar. In the avent of 8 partial taking of the Property in which tha fair market
valun of the Property immediately before the taking is equal to or greater than the amount of the sums secwed by this Securlty
Instrument immeadiately before the taking, untess Borrower and Lender otharwise agree in writing, the auma secured by this Security
Instrument shali ba reduced by the amount of the proceeds multiplied by the tollowing fraction: {a) the total amount of the sumasa
secured Immediately bolore the taking, divided by (b) the fair market value of the Propearty immediately before the taking. Any bolance
shall be paid to Borrower. In the svent of a partiil taking of the Property In which the falr markst value of the Property immadiatsly
before the taking is laess than the amount of the sums secured immadiately befora the taking, unless Borrower and Lender olherwiss
agres in writing or unlesz applicable law otherwlise provides, the procoads shall be applisd to the sums secured by this Security
Instrument whethes o719t [he sums are then due.

i the Properiy is aband:ned by Borrower, or li. atter notice by Lender to Borrower that the condemnor offers to make an avrard or
sstile a claim for damages, Torrower fails to respond to Lendar within 30 days after the date the notice is given, Lender is authorized
to collect and apply the pricesds, at lts option, either to restoration or repair of the Property or to the sums secured by this Security
Instrurment, whether or not thra ¢ ue.

Unless Lender and Borrowe: r-nyrwise agree in writing, any application of procesds to principal shall not axtand or postpone the
due daie of the monthly paymentx rsfarred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrowar Not Rslassed; Foruaaranca By Leander Not a Walver. Extension of the time for payment or modiilcation of
amortization of the suims secured by this Security Instrument granted by Lender to any successor in Interost of Borrowaer shall not
operate to release the Hability of the criginal Borrower or Borrower’s successors in interest, Lender shall not ba required to commance
proceadings against any succesaor in interssy, or rafuse to axtend time for paymeant or otherwise modily amortization of the sums
secured by thia Security Instrument by reas o' any demand made by the original Borrowar or Borrower's succesaors (n interast, Any
forbearance by Lender in axorcising any right ¢/ ramady shall not be a waiver of or praclude tha exercise of any right or remedy.

12. Successors and Asaigns Bound; Joint and Savaral Lizdility; Co-slgners. The covenantas and agreemonts of this Security
instrymem shall bind and benefit the successor. anda assigns of Lender and Borrower, subject to the pravisions of paragiaph 17.
Borrower's covenants and agreements shall be jaint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) [a co-signing this Security Instruvirionly to mortgage, grant and convey that Borrower's Interest in the Property
under the terms of this Security Instrument; (b} is not |wr . o7aliy obligated to pay sums securad by this Security: Instrument; and (c)
agrees that Lender and any other Borrower may agree to o-tand, modity, forbear or make any accommodations with regard to the
termis of this Sacurity Instrument or the Note without that Borrow=r’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subjact 1o a law which aets maximum loan charges, and that
law is finally interpreted so that the Intarest or othar toan chargys colectad or to be collected in connection with the loan excead the
permitted limits, then: {a) any such ioan charge shall be reduced by th) amount neceasary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded s¢’.nitted limits wlll be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note ¢+ ',y making a diract payment to Borrower. If a refund roduces
principal, the reduction will be treated as a partia) prepayment without ary p apayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrurient shail be givan by delivering it or by mailing It by firat
class mail unless applicable law requires use of another methcd. The notice shall be directed to the Property Addreas or an{ other
addresa Borrower dasignates by notice to Lender. Any notice to Lander shair bo plen by fiest class mall to Lender’s agidresk statod
herein or any other address Lender designates by notice to Borrower. Any notise piovided for in thla Security lnstqgi\\em shail be
deerned ta have baen given to Borrower or Lender when given as provided in this paragraph. N

15. Governing Law: Saversbillty. This Sacurity Instrument shall be governed by fotaa' law and the law of the jurisdiction in which
tha Property is located. In the svent that any provision or clause of this Security Instrumuri.o- the Note conflicts with appiicable law,
such conflict shali not affect other provisions of this Security Instrumant or the Note whicn san be given effect without the conflicting
provision. To this end the provisions of this Security instrumaent and the Note arg declared to e severable, '

46. Borrower's Copy. Borrowaer shall be given one conformed copy of the Note and of this Scucurity Instrument,

17. Transfor of the Propernty or a Banaficial intorest in Borrower. I all or any part of the Fiopers; or any interest in it is sold or
transfarred {or I a benaficiel interust in Borrower Is sold or transferred and Borrowaer ia not a natvral | erson) without iL.endaer’s prior
written consent, Lender may, Bt its option, require immaediate payment In full of all sums secutes Iy this Socurity instrument,
However, this option shall not be exercised by Lender if exercise is prohibited by fedaral law as of the drie .t this Sacurity instrument.

If Londer exercises this option, Lender shall give Borrower notice of accoleration. The notice shall prcvize a pericd of not lass than
30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums aecured Ly this Security Instrument.
If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any remedias o mitted by this Sacurity
Instrument withaut further notice or demand on Aotrower,

18. Borrowesr’s Right to Reinstate, {f Borrower meata certain conditions, Borrowaor shall have the right to have onforceniamt of this
Security Ingtrumeant discomtinued at any time prior 19 the aarlier of: (a) 5 days {or such other period as applicable law may specily for
reingtatement) befocn aala of the Praperty pursuant to any powar of sals containad in this Security (nstrument; or (b} entry of o
judgment enforcing this Security lnstrument. Those conditions are that Borrower: {8) pays Lender all sumas which then would be due
under this Security Insttument and the Mote as if no acceleration had occurrad; {b} cures any default of any cother covenants or
agreements; (c) pays all expenses incurred in antarcing this Security Instrumant, including, but not limited to, reagonable attornoys’
foes; and (d) takes such action a8 Lender may reasonably require to assure that tha llen of thls Secusty Instrument, Lender’s rights in
tha Property and Borrowor's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upeon
reinstatement by Botrower, this Sacwity Instrument and the cbiigations secured hereby shall remnain fully effective as if no
acceleration had occurred. However, thiy right to reinstate shall not apply in the case of accelaration under paragraph 17,

19. Sals of Note; Change of Loan Servicer. The Note or a partlal interest in the Note (togethsr with this Security Instrument) may
be soid one or Mote times without prior notice to Borower. A sale may result in o change in the entity (known a8 the "Loan Sotvicer”)
that collects manthly payments due under tha Note and this Security ingtrumont. There alsc may be one or more changes of ths Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Sarvicer, Berrower will be given written notice of tha change
in accordance with paragragh 14 abave and applicable law. Tha notice will state the name and address of tha naw Loan Servicer and
the address to which payments should be made. The notice wilf afsc contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal, storage, or ralease of any Hozordous
Substonces on or In the Property. Borrower shal! not do, nor allcw anyone alse to do, anything affecting the Property that Is in
violation ot any Environmentsl Law. The preceding two semtences shall not apply 10 the presence, use, or stotage on the Property of
small quantities of Hazardaus Substances that sie genersily recognized to be appropriote to normal residentlal uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or othor action by any
governmenmal or regulatory agency or private party involving the Property sng any Haisfdous Subsiance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiatory authority, that any removal
or othesr remediation of any Hazardous Substancea affecting the Property ia necessary, Borrower ahall promptly take all nocessary
remadial actions in accordance with Environmental Law.
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