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MORTGAGE /
THIES MORTGAG L Seeurity Instrument”) is given on July 27, 1993 3 .

The monigagor is Traderick A, Zobel and Joan M. Zobel, husband & wife

{"Barrower”), This Seeurity Instrament is given o

Beak of Hillside '

which is arganized and existing wisier the laws of the State of Tllinois . hmd whose nddress is
P.0, Eox Go6, Hillslde, Illinoia 60162

("Londer"). Borrower vwes Lender the principal sum of
Eighty Five Thousand and 00/100==irsmrmermnenrereen s enr e e - -
Dollurs (US. S 85,000, 00=nrmw=e—w- 3. This debrisevidenced by Borrowers note dated the same date as this Security
Instrusnent ("Note"), which provides for monthly paynents, with the full debt, if not paid carlier, due nud piyable on
Novembar 24, 1993 . This Security listewnaent secures to Lender: () the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions aid moditictions of the Note; (1) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the seciiriy f this Security lnstrument; and {¢) the performance of
Borrower's cavenants wid agrecuents under this Security Instrimenn <ndithe Note, For this purpose, Borfower does hereby
montgage, groant and convey (o Lender the foltowing described property weauted in Cook

Couaty, Ninuis:

LOTS 12 AND 13 IN BLOCK 8 IN VENDLEY AND COMPANY'S HILLSIPZ ACRES DEING A SUBDIVISION
OF ALL THAT PART SOUTH OF THE INDIAN BOUNDARY LINE AND SoLTil OF THE CENTFER LINE OF
BUTTERFIELD ROAD OF THE SOUTH EAST 1/4 OF SECTION 7 AND ALL- O THAT PART OF SECTION
8, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERTDIAN LYING SQUTH OF
THE CENTER LINE OF BUTTERFIELD ROAD EAST OF THE EAST LINE OF HILLSIDE AVENUE AND
NORTH OF RIGHT OF WAY OF THE ILLINOIS CENTRAL RAILROAD (MADISON BR:NCI1) IN COOK
COUNTY, ILLINOILS.

P.I., #15-18-214~041

STEOTIILG

which has the address of 227 Hillside Avenue Hills LQ&
{Streat) fChyl
Winois 60162 ("Property Address™y;
1Zip Cunde]

ILLINOIS- Single Family - Panale Mue/Freddie Mac UNIFORM INSTRUMENT Form M4 W90 (page § o0 puxes
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applicable faw may specify for eetnstatement) before sale of the Propenty pursuat (o mty wwcr of 'mln contnined in thiy
Sceunity Instrument; or () entry of a judgment eaforcing this Sceurity Instrument. Those conditions ae thit Bormower: ()
pays Lender all sums which then would be due under Whis Security Tastrument wnd the Note as if o accelerbion hid
accurred; (b) cuses nny defuule of any other covenams ot ugmmcmu () pays al expenses incurved I endbreing this Security
tastrument, including, but not limited 1o, rewsonshle artorieys’ Yees; and () fakes such achion as Leder iy ceasonably
regjuire 10 assure that the Jen of this Secirity Instrament, Lowder righity in the Propersy wnd Borrower s obligation 1o pay the
wms sccured by this Sceurity Instrument shall continue wichunged.  Upon relostwtement by Boyower, thi Security
Instrument mud the obligations scewred hereby stadl regain Mlly etfective as i oo aceeleration i oceuved,  However, 1his
right 1o reinstate shall not apply in the case of aceelerition under paragraph 17,

19, Sale of Notes Change of Loan Servicer. The Note or a partind interest in the Note (ogether with thes Security
Insteument) may be sold one or more times without prior aotice o Horrower, A sale miy result dooo chinge in the vntity
(known as the "Loan Servicer’) that collects monthly payments duc urtder the Note md this Security Instroment. There also
inay be pne or more changes of the Lom Servicer unselated ta @ snie of the Note, H there tv o change of the Taoan Servicer,
Borrowsr will be given written notice of the change i acensdisee with pacageaph 13 above and applivable law. "Fhe nitice
will state the nume and ndidress of dw new Loan Servicer and the uddress 1o which paymeniv shauled be made, The notice will
also contain any et infonmaticn reguired by applicable lnw,

20. Hazurdoas Substances. Borrower shall not canse or permit the presence, use, disposal, sturage, or release v any
Huzardous Substarices on or in the Propery,  Borrower shatt not do, tor aflow anyone clse to do, anything affecting the
Property that is in violrion of any Enviconmenttd Luw. The preceding iwo sentences shinll not apply W the prescnee, use., or
storage on the Property of amal) quantitics of Huzsrcous Substances that are generally recognized to be appropriaie to normul
residential uses ardl 1o maisienanco of the Praperty.

Rorrower shafl promptly groe Leader weitien nfige of dany investigmion, clnim, demand, Jowsiit or oter aetion by any
governmeniaf or regulatory agens'y or privide party invelving the Property wid any Haznrdous Substance or Environmental
Law of which Barrower has etuul_tuowledge,  1F Borrower learns, or is notificd by woy govermuental or egultory
auchority, that any removad or other rerazaation of any Hazardots Substinee affecting the Property is necessary, Borrawer
shall prompily take ubl necessary remedial netisas in recordanee with Environments! Law,

As used in this parugraph 20, "Hozard ous Substinces” are those substances dedined as wnic or hiarardous substanges by
Eavironmeninl Law ond the futowing substances:  gasoline, kerosene, viber fTammable or toxic petroleum products, toxic
pesticides and herbicides, volmile solvems, muicria: containing asbestos or formmldehyde, md radioactive naderials,  As
used i this paragiaph 20, “Environmental Law" mcar= federal laws and laws of the Jurisdiction where the Propenty is focated
that relme 10 healih, safety or eavirommena) protection

NON-UNIFORM COVENANTS. Borrower und Eerder tarther covenant and agree as oluws:

21, Acceleration; Remedies, Lender shal) give nodze to Boreower prior to aceclerntion following Borrower's
breach of any covenant or agreement in this Securlty Inxicaraent (hut not prior to acceleration under paragraph 17
unless applicuble taw provides otherwise). The notlce shadf specifyi (n) the default; (b) the setion requibred to cure the
defuult; {¢) i dnie, not Tess than 30 dayy from the date the notice s piven to Boevower, by which the default must be
cured; and (d) that fatture to cure the defanlt on or before the diste specified o the notice muy result in aceeleration of
the sums securcad by this Security Instrisment, forectsure by judicial procecding and sule of the Property. The natice
shail further inform Borrower of the right to relnstte after cecelerntion apd the right to assert In the forechosure
proceeding the non-cxistence of » defoult or uny other defense of Borrowie <o acceleration wnd foreclusure, 11 the
defauit is not cured on or hefore the date specified In the notice, Lender at By eptiap-may requdre lmmedinte paymens
in ful} of all sums secured by this Securily Insirument whthout further demarand may Toreclose thiv Securlty
Instrument by judiciai procecding, Lender shailt be entitled to eoflect ait expenses incavred in pursuing the remedies
provided in this paragraph 23, Including, but not limited 10, rensonable attorneys’ feesiand eosts of titde evidence,

12, Relemse. Upon payment of al! sums secured by this Security Instrument, Lesiccr sboll refenss this Security
Instrument withow chrge to Borrawer, Borrower shatl pay ny recordatinn costs,

23, Wiiver of Homestend, Borrower waives atl right of bomestead exemption in the Propenty.

Forn Jotd S {page 3 of 6 pages)
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peiivdds it Eender myuites, The inuvaes corvdee piovidiog the isuratee st be chosen by Bososver subjeet o Lendery
approval which shat? et be ioreasonably withieht, 10 Borrower Fails o anaintain coverape deseribed above, dender may, at
Eesider’s option, obtain covenge W protevt Lenders sights in the fropeny inaccordinee wath panagraph 7,

Al isrance policies and renewids shall be aceeptinble 1o Bemder and sidl nclude s stindaed menipage chse, Leader
shadd have the night to hold the pulicies and renewals, 18 Lember reguires, Booaser shabl promptly give ts Lesder all seeeipta
of paed prontiurns amd reaewad notices, I the event of foss, Bosrower shall give prompt notiee o the asuraiee canier and
Lender, Lender niay svahe prosd of Joss i1 not e prospty by Bonower, _

Unbess Lensdor andt Boprowar athenedie ageee in weiting, isucaiee proceeds shall be apphied to vestorsso o wepatr of
the Property duntged, 1F the restorition or reprtie s econmtivadly teisable and Lemdery secunty i not lessenaih 3 the
Festoralion of wepan is aot cconomically tewabie o Lemder’s security wouhd b fessened, the tnwanee proceeds shall be
applivd o the stims wevand by this Security Tesimont, whether oc sol then due, with any vacess pasid s Bonower, i
Borrower abindons the Puapesty, or does pob answer within 3 days ooaotive tane Lender that the insuesce caerier bas
oftered o setthe » i, then Eerder may vollee! the insurance proceeds, Lesder imay wse the proceeds s repair o iesluge
the Property or o gy swms secured by this Seeurity Instriament, whether e nat then doe, The M0 day petion will tegtinr whea
the atice is give,

Lirthess Lender amd Borrower otherwise sgree e writing, any application of proceeds fo praseigia) shadh ool vxrend o
postpane the dee/date of e monthly paynents seferred to o pireegiaphs | and Y or change the mnount of the payments, it
mnder paragraph 21 200 Progesly is acgquised by Laesaer, Hovowers dght o any insissiee pativies and proveads resalting
frvnr dastiage 1o the Poupeny prior o the acquisition shalb pass w Lender to the esteat of the sias secirnd by this Secwity
{sstrument immediately s 10 e acgumition,

6, Oveupaney, fressevion, Madstenanee and Peatection of the Feoperty: Borrower's Loan Application;
Lensehohds, Borrower sl ooy, establish, aimd wne the Property as Borvowess princapud vesideiwe within sinty days abter
the esecution of dhis Security animent aml shadl continue to seeapy te Property as Boower's prancipad esidenee To i
feast une year atler the e e ovcununcy, antess TLemder otherwise agiees moowiiting, which comwas bl o be
wnreasonubly withhebd, ov unkess exteriranscircomntances esist whivh we bevend Henower S vontol, Borower sl nat
destioy, shamage or ipair the Property, wiiow the Property te detetioate, o comvat winke on the Propedty, Horeowey shall
b dn detantt iF any Bfeitnee setion or peoceading, whether civil or criminal, is begur it in Lender™ good Taith fudgaiens
coubl yesalt by forfeiture of the Property or sibarvise materialty onpair dhe dien created by s Secuity tnstesment o
Lendes’s seoncity interest, Bosrower sy cure suchisastauit and sedistate, ws proveded i paigeaph 18, By cassaing e acm
o praceeding o be dissivsed with o raling that, in eader goad Fith detensmation, prechides fugteiisre of e Borrower
inderest in the Property o vther mterind bopaioment oF the Her coested by thin Secueiy nstiement o Lender's seenity
mterest. Borrower shalt also be dn defanit if Bursower dudng the Toan application pracess, pave swteriadly Tubwe or
maccurale wlonmation o sureinents t Lender (or failed to pravids Letder with any waterial infoaumtiony in contection with
the Jwm evidenvwmd by e Note, tncluding, bt nor Hmited e edpresenttions concerning Bormowee’s secopaney of the
Progaery as o priscipat residence, 1 this Security istroment is i dessebnld, Boraaver stalt comply with all the provisioms
of the fewse. B Botrower avquires fee title to thw Propeey, e feasebiobdand thie Tee ritte shistl not mesae indess Lemder agrees
b thee Ierger i writiog,

7. Pratection of Leader's Righis I the Property. I Honuwer fibeto pesforn the covenants wnd agieciiems
comtained dn this Security Instoument, motheee is o legad procecdiog that glay sombticamty sttect §awders tghts e
Propenty el ws o proceediag in bashsuprey, prodte, for condenmution o forfelosor to entotes Jnws o egolatiang, then
Leader sy thy and pay for whtever is necessmy e poteel te sabie of the Propetivassd betdees sighis i the Baogety.,
Eosmdie S actions may il paytig any suns secired by o Jien which has priovisy ovesatis Secatity istement, afpeaciey
e ou, s g seasomable attorneys fees and eitering on the Froperty o mahe wepairs APsongh Lemder iy tehe actan
uhder this paragrapdy 7, Lender dies ot Bave 1o do s,

Any amvonis disbisil by Lember under thi pacigvaph 2 stall become wdlitioned dedbt OF Bt secied by this
Securiy Tosttument. Undess Borower aend Eeider agee 1o oy e of paymend, thse atgousts iy B mtewst from the
date af disburaanei on the Nose rate atid shall e payable, with inleiest, wpon telive Shan Lender 19 Buiower requesting
puyment,

B Movtgge fnwoesnce. 1 Lesder required montgage insacaiee iy condition o eaking the load scanst by ths
Secority fnstrontent, Borrowes shah pay the premammns requited t ninintain e onstgage isacmee i cfieen 3 bor ay
reason, e morgige nsorance coverage seguired by Leader Bipses or ceases o be i eliven, Bogiser shafl pay the
premisne regaired o obta coverge subslantally vguividest 1o the mostagie ssianve previomsdy i eifect, g cos
stbstantinlly equivalent ne the cost o Tonower of the moangage nswomee Jueviousty i ket Toony i allegishe motgage
inaszer appeosed by Betder. 10 substamsiially equivitent mostgage insaanee coverage s it wvailable, Bopawer sl piy e
Loy vack month o sam equat 1o one-twebfih of the yeardy mortgape insnance premimm helng padid by Hotoser when the
e e con ezape el or ceised e be doetfeet, Leader sl aceept, ase sl setanin these paviests ss i foss reserve in fiva
ol iwtgage nananee, Loy reserve pavments may no bongey be reguired, e option of Lender, i modgage asormce
covenge (i e wmount ik Tor e periad i Londer reguires) provaded by sy inseer approved by Londer agiin beeames
avaitable wwd is obtined. Borrowes shall pay the premis requized so nsintain onage ssovasce i etfecs, or o povide o
Yoss teserve, until the regaitement tor mortgage insurance ends in accordagee with oy writtew sgicament iween Borwer
and Lender or applicable fiw.

9. Inspectimt, Lender or its agant nay ke reasomble enees pon and ispections of the Prperty. Lender shalt
give Borower nofive at the tisw of ar prisr o inspeetion specitying wasonable eatise for the inspection.

1t Comdemmation, The proceeds of any awurd or clim for damages, direer or comequentiad, in connection with ay
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