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BOSTON SAFE DEPOSIT AND TRUST COMPANY MLS #: 0000000
ONE BOSTON PLACE  ZONE 08019 oG

BOSTON, NA 02108 i !
AL TR G=n 11802

{Space Abave Thix Line l'or Recording Daia) ——— ccomemee e oo SR

MORTGAGE

THIS MORTOAGE ("Sccuinty Inntroment®} in givenon JULY 28TH, 1883 . The mortgagor is
DAVID 8. SMITH AND RHOMDA R. SMITH

(*Borcawer*). This Security Instrument s giver t'_ROSTON SAFE DEPOSIT AND TRUST COMPANY

which {s organized and existing under the lawsof ~ MASSACHUSETTS , and whcmé
sddressin ONE BOSTON PLACE, BOSYON, MASSACHUSYETTS 02108
(*Lendér”). Borrower owes Lender the principal sum of

F{VE HUNDRED THOUSAND AND 00/100

Dollars (US. $ B0 ,000.00). Thindubt in evidenced by Borrower's nate dated the same date s thin Security '

Instrument {"Note"), which provides for monthly payments, with the full debt,if a0 puid eaelier, due and payable on
SEPTEMBER 1ST, 2023 . This Security Instrument secures o Lendsr: 4a) the repayment of the debi
avidonoed by the Note, with interent, and all renewals, extensions and modifications of ti:o Note; (b) the payment of sll
other suma, with intereat, advanced under paragraph 7 to protect the security of this Security Inatrument; und (¢)
the performanco of Borrower's covenants and agreements under thin Security [nstrumentaand the Note, For this
purpose, Borrower doen hereby mortgago, grant and convey to Lender the following descrited property lovaled in
COOK Caunty, [linais:

SEE SCHEDULE A ATTACHED

which has the addressof - 306 WOQDSTOCK AVENUE, KENILWORTH [Street, City),
Minois 60043 ("Property Address”);
[Zip Code)
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8, Hazard or Property Insurance. Borrower shail keop the improvoments now oximting or herenfter orected on
the Penperty fnsurcd ngainat Loss by tire, hazardn included within the torm "bxtonded covernge” and nny other hzards,
inchuding Nooda or flooding, for which Londer requires inmirance, Thin insuranco shall bo maintained in the smuunt
and for the perioda that Lender requires, The insvrance careicr providing the innrance shall be chusen by Borrower
gubject to fender's approval which shall not he unreasunably withheld. If Borrower Tails to maintain coverage dencribed
above, Londer may, at Lender’s option, ohtain caverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All inaurance policien and renewaln shall be ncceptable to Lender and shall include u standard mortguge clause,
londer shall have the right to hold the policies and renewaln. I Lender requiren, Barrower shull pramptly give to
Lender atl roceipts of paid prominma and renowal notices, In the event of los, ‘k:rrnw«:r shull give promplt notice to the
{nsurance carrier and 1ender. Landor may make proof of loss if not mado promptly by Borrower.

Unlem |.ender and Borrower otherwise agree in writing, insurance proceeds shatl be applied to reatoration or repair
of the Praperty damaged, if the restoration or ropair ia economically feasible and lender's security is not lessened. If the
testoration or repair ig not economically feasible or Lender’s security would be leasened, the insurance proceeds shall e
applied to the suma secured by thin Security Instrument, whether or not then due, with any exceas paid to Borrower, If
Borrowor abandnnethe Property, or does not nnawor within 30 dayn a notice from Lender thut the Inaurance earrier han
offered to settle & vie.m, then Lender may callect the insurance proceedn. Lender may use the proceedn to repair or
reatore the Property #:¢ in pay sums secured by this Security Instrument, whether or not then due, The 30-day period wilt
begin when the notice iq 5iven,

Unlesa L.ender and Yior: ower otherwise agree in writing, any application of proceeds to principal shali not extend or

pone the due dato of the monthly payments roferred ta in paragraphs | and 2 or chunge the amount of the payments,
? under paragraph 21 the Prapesiv in acquired by Lender, Borrower's right to any insurance policies and procoeds
reaulting Irom damage to the Property prios to the sequisition ahal! pass to Lender to the extent of the sums necured by
thin Security Instrument immediately »cior to the nequisition.

6. Occupancy, Presesvation, M=ipianance and Protection of the Property; Borrower's Loan Applicstion;
Lesseholds, Borrower shall occupy, establirli, and use the Property as Borrower's principal residence within nixty days
sfter the execution of this Security Instrwiment and shall continue to nceupy the Property us Borrower's principal
residence for at least one year after the date of cccipancy, unless Lender otherwiee ngrees in writing, which consent shall
not be unreasonably withheld, or unlesa extenuating ¢ revmatances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, alicw the Property (o deteriorste, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or pracesding, whother vivil or criminnl, is bogun that in Lender'n

fulth judgment could result in forfelture of the Preserty or otherwise materially impmir the lien created by this
ecurity Instrument or Lender's security interent. Borrower ipay cure sich o default and reinstate, as provided in
paragraph 18, by ceusing the action or procseding to be dimninsed with n ruling that, in Lender's good faith
datermination, precluden forfaiture of the Borrower'n intereat in the’zoperty or other material impairmont of the lien
crested by this Security Instrumont or Lender's aecurity interest. Bocrower nhall also be in defavlt if Borrowor, during
the loan application process, gsve materislly false or insccurate informatisnn or statements to Lender {or Tniled 1o
provide Lender with any material infurmation} in connection with the Join evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property psa principal residence, If this Security
Instrument is on & leasehold, Borrower shall comply with all the provisions of the lzase, If Borrower acquires fee title to
the PProperty, the leasehold and the fee title shall not merge uniess |endor agrees 10 th=-merger in writing.

7. Protection ol Lender's Righta in the Property. It Borrawer fails to perform the covenants and sgreements
cnntained in this Security Instrument, or there is a legal proceeding that may significantly affect Lander's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture nr to enforee laws or
rogulations), then Lender muy do and pay for whatever is necessary to protect the vaiue of e Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien whick bas priority over this
Socurity Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Proporty to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounta disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this G
Security Instrument. Unless Borrower and Lendor agree to other termes of payment, these amounts shall bear interest Q0
from the date of disbursement at the Note rate and sholl be payable, with interest, upon notice from Lender to Borrower l;:

requesting peyment.
endition of making the losn secured by this QD

8. Mortgage Insurance. If L ender required mortgage insurance a6 b ¢
Security Inatrument, Borrower shall pay the premiuma required to maintain the mortgage insurence in offoct. if, for any
reanon, the mortgage insurance coverage required by lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the martgage insurance previously in offect, ut s cost
aubstantislly equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternnte
mocigage insurer approved by Lender. [l substantislly equivelent morigage insbranee coversge is notl availsbio,
Borrawer shall pay to Lender each month a sum equal to one twellth of the yearly mortgage insurance premium being
peid by Borrower whon the inaurance covernge lapsud or ceased 1o bo in elfect, Londer will accept, vae and retain these
payments a6 o loss reserve in lieu of mortgege insurance, [oss reserve payments may no longer be required,
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16. Boreawer's Copy. Borfower shall bo given one confirfigd copy ofthe Note and of thin Security lnstrument.

17. Tranaler of the Propdriy or & Bonolicial Interont iy Borrawer. I all or any part of the Property or nny
intorest in it {n sold or transferrdd {(dr it & beneticial interent in Borrower in wold or translereed and Borrower is not a
natursl person) without Lender'q prior written consent, | €nder mpy, st its option, require immodiate paymont in full of
all sums secured by this Secur@ty Instrument, However, this ugﬁicm shall not be exervised by Lender i exercise in
prohibited by fedoral law as of tho date of thia Security Instrument,

It Lender excreines thin option, Lender ahal} give Borrower nutico of sceelerstion, The notice whall pravide o period
ol not Joms than 30 days from the date the notice is deliversd or mailed within which Borrower must pay ali suma necured
by this Security Inatrument, It Borrower Tails to pay theae stma prior 1o the expiration of this period, Lender may invoke
any remedics permitted by this Security [natrument without furthier notico or demand on Borrower.

18, Borrower's Right to Roinstate, If Borrower meets vertain conditions, Borrower shall have the right to have
enforcoment of this Security Inatrument discontinued at any time prior to the carlior of: (a) 5 dsys (or such other period
an applicablo law may apecily for reinmtstoment) hefure sale of the Property pursuant to any power of sasle contsined in
this Security ‘lustrument; or (h) ontry of & judgment enforcing this Security Inateument, Those conditions are thnt
Borrower: () pays Lender all sums which then would be due under this Security listrument and the Note aw il no
acceleration had ocsuired: {(b) cures any defanlt of any other covenanta or agreements; {¢) pays all expennes incurred in
enforcing this Security Insteument, including, but not limited to, reasonable attorneys’ fees; and {d) tukes nueh setion an
Lender may reasonably roquire to assire that the lien of this Security Instrument, Lender’s righta in the Property and
Borrower's obligation 1625 the suma secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Securiiy Lizirument snd the obligstions secured heseby shall remain fully effective sn sf no seceleratios:
had occurred. However, thia rign<io reinntate shall potapply in the case of acceleration under paragraph 17,

19, Sale of Note; Change «i V.oan Servicer, The Note or a partial interest in the Note (together with thin Security
Inatriiment) may be sold one or niore times without prior notice to Borrower. A sale may resultin a change in the entity
{(known as the "Lasn Servicer”) that ecllecrmuonthly paymenta due under the Note and thin Secority lnstrument, There
2iso may be one or more changes of thed.oan-Servicer unrelated (o u sale of the Note, i there is s change of the Loan
Servicer, Borrower will be given written notice o the change in accordance with parsgraph 14 shove and applicable law.
‘The notice will state the name and sddrean of the new Loan Servicer and the addrens to which paymentr shionld be made,
‘The notico will also contain sny other information reqrirsd by applicabic law,

20. Hazardous Substances. Borrower shall necanme or permit the presence, use, dispousl, storage, or releas: of
any Hiszardoun Subatances on or in the Property. Borrowes sial) nut do, hor sllow anyund tles to do, suything sffecting
the Property that is in violstion of any Environmental Law_Th= preceding two sentences ghall not upply to the presence,

wee, or storage on the Property of small guantities of Hizridous Substances thsy are generslly recognized 10 be ..

apprapriate to normal residential uaea and to maintenance of the Ceaperty,
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lswauit or other action by

any governmentsl or regulatory sgency or private party involving the Property and sny Hazardous Substance or

Havironmental {.aw of which Borrower has actual knowledge, I Borrawer learas, or is notified by any governmental ur
regulatory authority, that any removal or other remedistion of any Haardovs Substsnce alfecting the Property is
neceesary, Borrower shall promptly teke all necessary remedial actions in accordacics with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are thosa substances Catisied a8 toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flamauble or tovic petrofeum products,
toxie pesticides and herbicides, volatile solvents, materials containing asbestos or foimaldehyde, snd radioactive
materials. As used in this paragraph 20, "Hnviconmentsl Law™ means federal laws and laws ofihe jurisdiction where the
Property is located that relate to health, safety or environmentsl protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follovs:

21. Acceleration; Remedies. Lender shall give notice to Barrower prior to acezizaation following
Borrower’s bresch of any covenant or agreement in this Securlty Instrument (but not privr acceleration
under paragraph 17 unless applicable law pruvides otherwise). The notice shall specify: (2) the default; (b) the
action required tn cure the default; (c) » date, not less than 30 days from the date the notice is given 10
Borrower, by which the defauit must be cured; snd (d) that failure to cure the default on ar before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right 10
reinsiate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a delanlt
or any other defense of Borrower to acceleration and Inreclosure. If the default is nut cured on or belure the
date specilied in the notice, Lender, st its option, may require immedinte payment in lulf of afl sums secured
by this Security Instrument without further demaad and may foreclose this Security Instrument by judicisi
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this
parsgraph 21, including, but not limited 10, reasonable sttorneys’ fecs and custs of titleevidence,

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shult release this Security
[nstrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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LFGAL, PEGCRITTTIUN

FOT 2 IN BIAOCK 30 IN OXFORD' s ADDEFTON 'TO KENLEWORTH, IN SECTION 27 AND
268, TOWNSHEE 42 NORTH, RANGE 13 FAST OF 'THE THIRD PRINCEPAL MERIDIAN,
IN COOK COUNTY, TLLINOTS,
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THIS ADJUSTABLE RATE RIDER (s made on  JIULY 28BTH, 1893 . and (8 incorporated
into and shall be deemed to smend and aupplamam the Mortgage, Dud of Trust or Security Dead {the
“Security Instrument') of the same date given by the undersigned ithe "Borrower”) to secure Borrowaer's
Adjustable Rste Note {the "Note") to Boston Safe Deposit and Trust Company (the "Lender"} of the same
date and covering the property described in the Security Instrument and located at

J05 WOODSTOCK AVENUE , KENILWORTH, 1L 60047
{ Praparty Addrass]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANQGES IN THE INTEREST
RATE AMND THE MONTHLY PAYMENT, THE NOTE LIMITS THE MAXIMUM RATE

THE BOPSOWER MUBT PAY.

ADDITIONAL COVENANTS. In addition to the covenanls and agresments made in the Secumy
instrument, Borrower and Lunrer further covenant and agree as follows: :

A INTEREST RATE AND MOUTILY PAYMENT CHANGES

The Note provides for an initial interest rate of 5,600 % The Note provides for changss in the
interest rats and the monthly payments, ss tollows:

4 INTEREST RATE AND MONTHLY PAYMENT Cir'ANGES

{A) Change Dates
The interest rate | will pay may change on MARCA I1ST, 1994 =~ and on the firat day of
svery 8th month thereafter. Each date on which my interast 7 could change is callad a "Change Date" ¢O
fad

{B) The Index on

Baginning with the first Change Oate, my intersst rate wili be hezad on an index. The “index" ic th
Prima Rate reporied in The Wall Street Journsl (Esstern edition} in its gaiwzal guide to mondy rates ac the
base rate on corporate ioans posted by al least 76% of the nation's 3 lergost banks. (f this rate ram
reported 83 & range of rates, the rste usad will be the highest rate reporied. The most recent Indoxm

figure svailalvie ss of the date 45 days before sach Change Date is called the Cu-rant Index.”

if the index is no longer availshle, the Note Holder will choose a new index wnich is besed upon
comparsble information The index may not be reported in The Wall Street Jouriiai or any other
newspaper, but will be an index about which public information is readily availsble. The fvale Holder will

give ma notice of this choice.

{C) Caloulation of Changes
Befors sach Changs Date, the Note Holder will calculste my new interest rate by adding or

subtracting a certsin percentage specifisd below (& "Margin) to or from the Current Index. The Note
Holder will then round the sum or remainder to the nearast ohe-sighth of one percentage point (0.125%]
Subject to the limits stated in Section 4(Dj below, this rounded amount will be my new interest rate unti

the next Change Date.

N4
Pt
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BY SIGNING BELOW, Borrowsr

&ccepte and agrees to tho
Adjustable Rate Rider.

tormﬂ and cavenants contained In this

Dottt

e (SEAL}
4o 5. selw Borrower
/(:fia? u 7 lkéi;xca.éﬂif ) o Ay
RHONOR R, SWiTH Borrower
e (SEAL)

Borrower
T e (SEAL)
Borrowaer

1Sign Original Oniy}

¢0ST13E6
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