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MORTGAGE

\% LOANNO. 0749305 ﬁg{/A)MK

-

THIZ MORTGAGLE /“Securlty Instrument’) lsgivenon July 7, 1903 . The mongagor I8
“SOWILLTAM 3. ARNOLG and COLTA K. ARKOLD. WUSBAND AND MIFL
o (*Borrower’).
‘EJ This Securly Instrument is giventn WALTHER & LAVALITL 7 4:inClAL,
~J
3 whigh le organized and axisting undarihe laws of THE UNITED STATFS OF AMERICA | and whose address Is
NN 800 F. NORTHWEST HIGHWAY SB20, PALATINE, (1 "0/ ("Lender’).
V% Borrowei owes Lender tio principal sumof - Three hundredt Todty Thoand Dollare and
: no/ 101 Ditbars (1.5, % 40, 000,00 2 This debt Is
g avidenced by Borrower's note dated the samn date as this Security Insiruinent ("Mate”), which provides for monthly
Faymenta.w hthe full dein, if not paid eadier, due ind payable on & gt 1, L8 . This Sacurity
n

strument secures to Lender: (aj tho rapayment otine dabt evidenced by 1w Notn, with interest, and all renewals,
extensions and modifications of the Note; {b} the payrant of all athar sums, with intarest advanced under paragraph 7
ta protect the secutlty of this Security Instrument; and (¢} ths-performance of Barrower's cavehants and agreements
or thia Security Instrument and the Note. For this purpose, dorower does hereby inordgage, grant and convey 1o
Lender the following described property located In €00
County, Winols:
LOT B IN BLOCK & IN TNE SUBDIVISION BY THME [NVERMESS LAND L3%0CIATION OF
BLOCKS 1 TO B ANO 11 TO 13 ALL INCLUSIVE i 0¥ 10RT 01Dy ADIITION TO WILMETTE
VILLAGE A SUBDIVISION OF THE EAST 35.71 CHAINS (iU 1 OF NORIH SECTION QF
GUILMETTE RESERVALIQK |F TOWNSHIP 42 NOATH #AKGr 1o Zaud Or iHU THIRD
PRINCLIPAL MERIOLAN, [N COUNTY, [LLINODIS. .

6S61T3C0

08-35-105-015% vOL 109

which has the address of 751 MICHIGAN AVL : VILMETTE ,
IStrest) [City)
ffincls €0091 (‘Propeny Address”);
[2p Code)

TOGETHER WITH all the improvements now or hereafter erecled «n the proparty, and all sasements,
appurtenances, and flxturas now or hareatter a part of the property Ali replacements and additions shalf also be
covered by this Security instrument. Al of the foregoing Is referred 10 In this Securlty fnstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawiully salsed of the nstate beruhy conveyed and has the right to
mortgage. grant and convey the Property and that the Praoperty is unencumbiud, except for encumbrances of record.
Borrqwer warrants and will dsfend generally the title to the Property ag.wnst it claims and demands, subject to any
encumbrances of racord.
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All Insurance policlas and renewals shall be acceptable to Londer and shall Include a standard mortgage clause.
Lender shalt have the right 1o hold tha policles and renawals. if Lender requires, Borrower shall promptly give to Lender
all receipta of paid pramiums and renewal notices. In the event of inss, Borrower shall give prompt natice lo the
ingurance carrier and Lendar. Lender may make proof of loss if not made prompily by Borrower.

Uniess Lender and Borrower otharwise agree in writing, Insurance proceats shall be applied to restoration or rai)alr
at the Property damaged, If the restoration or repalr is aconomically faasible an Lendur's security (s hot (essenad, if the
restoration of repalr is nal economically feasible or Lerkler's security would ha lessaned, the insurance proceeds shait
be applied 1o the sums secured by this Security Instrument, whether or not than dua, with any excess paki to Borrowaer,
It Borrower abandons the Property, or does not answar whthin 30 days a notive (rom Lerxier that the Insurance carrier
has offered to sottle a cluim, than Lender may colect the insurance procecds Londer may use the proceads to repalr
af restore the Praparty or 1o pay suing secured by this Sacurity litrumont, whether or not then due. Tha 30-day period
will begin whan the natice ls given.

Unlass Lenda sn.d Borrower otherwise agrea in welting, any application of procesds 10 principal shall not axtend or
postpona the due deie of the monthly payments referved to in paragrapns + and 2 or change tho amount of the
payments. if under paragraph 21 the Property 18 acquired by Lenider, Barrowor's right 1, any insurance policies and
proceads resulting from Jathage 1o tha Property prior 10 the acquisilion shail pass to Lander fo the extent of the sums
secured by this Security Insuu nent immediately prior 1o the acqulsition.

¢. Occupancy, Praservaiior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasshalds. Borrowar shail acoury, asiablish, and use tho Proparty as Borrawer's jrincipal residence within sixty days
after the execution of this Security Ing’:ument and shall continue to oweupy the Property ss Barrower's princlpal
residence for af feast one year after the Jrie of occupancy, unless Lender otherwiso agravs in writing, which consent
shall not be unreasonably withhaeld, or unless-sxtenualing circumslances exist which are bheyond Borrowsr's control,
Borrower shall not destroy. damage or Impar the Property, allow the Propeny 1o deleriurale, o commit waste on the
Proparty. Barrower shall ba in default it any fer‘eltira action or proceeding, whathor civil or criminal, [s begun that in
Lencar's good faith judgment coutd result In fonaliur of the Praperty or othecwise materally inpalr the lien created by

this Sacurity Instrument ui Letkdor's securhty Irterast 2ormowar may cura such g dufilt and reinstate, a8 provided in

paragraph 18, by causing the action or proceading to be Zismlssid with a rating What, i Londor's good falth -

datermination, precludes larfelture of tha Borruwer's Inte est i the Property or cther materlal impatrmant of tha llen
created by this Security Instrument ar Lendar's securily interasi. Batrower shial also be in default i Borrowar, during the .
loan application process, gave matarially faise or inaccurate infuroration or stiatements 1o Lender (or fafled to provide -
Lender with any material informatlon) in connection with the loar: evidenced ty the Note, including, but not limited to,
reprasentations concerning Burrower's occupancy of the Property :a principal residerice. f this Security instrument Is

on & leasehold, Borrower shall comply with all the provisions of the lease: I Borrownr srquiires fee title to the Property,

the leasehold and the fee litle shall not merge unless Lender agreas 10 the rikger In welting

7. Protection of Lender's Righta in the Property. I Borrowar luils to pecorm the covenants and agraements
contajnied In this Security Instrument, or thare Is a legal proceeding Ihal may signiicantly atfect Lender's rights In the
Proparty (such as a proceeding in bankruptcy, probate, for condemnation or lorteiture of (o enforce laws or
ru?‘ulations), then Lender may do and pay for whataver Is nacessary i broloct lhe vilue of the Property and Lender's
righta In the Property. Lender’s actlons may include paying any sums secured by a lien vivich has priority over this
Security Instrument, appeating in court, paying reasonable attormeys’ foas A entering bi I Sroperty to make
repairs, Although Lender may take action under this paragraph 7, Lendur duie hat Have 10 G0 80,

Any amounts disbursed by Lender under this paragraph 7 shall be..ome aduilional deli of @rarower secired by
this Security Instrument. Unless Borrower and Lender agree to other tarma of paymen. thess amaats shall beay
interest from the date of disbursernent at 1he Note rate and shail be pavable, with interusi, upon notice rom Lander to

Borrower requesting payment.

8. Mortgage insurance. If Lender required morgage insurance as a condilion of making the loan secured by this
Securlty Instrument, Borrowar shall pay tha premiums required 1o malitaln the mortgage insurance In alfact. i, for any
teason, the monrgage insurance coverage required by Lender lapsas o coases to be in effoct, Borrowsr shail pay the
prerniums required to obtain covetage substantially squivalent 16 the morgaage insutance freviotsly in effect, Bt A cost
substantlally equivalent to the cost to Borrower of the moitgage msurance previously in efact, irom an alteate
mortgage insurer approved by Lender. if substantially equivalent inorgags insiwance coverage {8 not availatie,
Borrower shall pay to Lendar each month a sum equal to one-tweifth o the yearly mnngage insurance premfum being
pald by Borrower when the insurance coverage lapsed or ceased (o be in effact. Letnler will accept, use and ratain these
payments as a l0ss reserva in lieu of rortgage Insurance. Loss reserve payiients imay no longer reqjuired, at the
option of Lender, if mongage insurance coveraga (in the amoun and for the period that Leider requires) provided by an
Insurer approved by Lender again becomes avaiiabie and ls ablained Borrowar shall pay the premlums required 10
maintain morigage insurance in elect, or 1o provide a loss reserva, until the requirement for mongage insurance ends
in acgordance with any weitten agreement betweaen Borrower and Lerxier or apphcabie law.
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secu-ed by this Securlty Instrument. Howaver, this option shall not b oxeréised by Lendur If exerclsa is prohibliad by
faderal law as of the date of this Security Instrument,

if Lender exercises this option, Lender shall give Borrower notice of acerleration The notice shall provide a period
of no: less than 30 days from the date the nolire Is delivered or mailud within which Borrower must pay all sums sscured
by this Security Instrument. It Borrower fals to pay these sums priur (o the expiration of thig pariod, Lender may hvoke
any romedies permitted by this Securily Instrument whhaut further notice or demarnt on Borrower. -

18. Borrower's Right to Relnstate. If Borrower meets cortuin conditions, Borrower shall have the right ta haver, ”
enforcement of this Securlty Instrumant discontinued at any time priar to the earller of {a) 5 days {or such other pariod
as applicable law may specity for reingtatement) betore sale of the Property pursuan to any power of sale contained in
this Securlty instrument; or {b) ontry of a judgment enforcing this Securlly inwlruinent Thoge conditions are that
Barrower: {a} pays Landur all sums which then would be dus tides this Secunty instrument and the Note as if no
acceleration had occuned; () curas any default of any other covenants or sgreiments. {c) pays all expenses inci.rred
in enforcing this Securlty Instrument, including, but not limited to, rousonabli: altorneys” lews; and (d) takes such action
a8 Lender may reasonably require to assure that the lien of this Securly Instrimant, Londur's rights in the Property and
Borrower's abilgeticn 1o pay the sums securad by this Security lnstrumunt shail contrup inchanged. Upon
ruinstatement by Bzirower, this Socurity tnatrument and the obilgations secored heretyy shall remain fully effective as i
no acceleration hac orzurred. However, thig right to reinstale shall not apply in the case of acceleration under
paragraph 17.

16. Sale of Note; Charge of Loan Servicer, The Note or & pantial Interost in the Nute (tugether with this Securlty
(nstrument) may be sold uni- 07 inore times without prior notice 1o Bortowe A sali: may result in a change in the entity
{(known as the “Loan Servicer') ¥ia” collects monthly payments tue under the: Note andl this Securlty Instrument. Thare
al90 may be one or more changes-of the Loan Servicer unreluled to a sale of the Note. If thare is a change of the Loan
Sarvicer, Borrowar will ba given writtea notice of the changa In act.nrdance with parayraph 14 above and applicable law.
The nolice will state the name and address of the new Loan Servicer and the address (o which payments should be
made. The notice will alsu comaln any othes Iniarmation reguired by applic able law.

20. Hazardous Subsiances, Borrawer sival not cause ur prermit he presance, use, disposal, storage, or releas: of
any Hazasdous Substances on or In the Propeny. Surrower shall not do, nur allow anyune else 1o do, anything sttecting
the Property thal is in violation of any Environmeniz) Law, The preceding twa naoteres shall not apply to the presence,
use, ar storage on the Property of simall quantities of fiazardous Substances that are generally recognized to be
appropriate to normal rasiiential uses and to maintenance of the Froperty

Borrower shall promptly give Lender written natice of any invastigation, claim, dervaigd, lawsult or other action by
any governmantal or regulatory agency of privale party Invalvir,) 1y Propeny and any Hazardous Substance or
Envirdnmental Law of which Borrawer has actual knowledge. If Burroiver learns, or is natitted by any governmental or
reguiatory authorlly, thal any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial achions i aceordance with Environmental Law.

As used In thls paragraph 20, *Hazardous Substances’ ire thoss aubstanees deftined as toxic or hazardous
substances by Environmental Law and the following substances gasoline, karssuhe, other lummable or toxic w
petroleum procducts, toxic pesticides and herbicldes, volatiie sulvents, maierials cfntaining asbestos or formaldehyde, Co
and radloactive materlals. As Used in this paragraph 20, "Envirunmenial Law” means fodural laws and laws of the
Jurisdiction where the Property is located that relale to health, satety or enviranimental preiaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as iollows:

21. Acceleration: Remadies. Lender shail give notice to Borrower priot lo acceleration icliowing Borrower's
breach of any covenant or sgreement In this Security Instrument (but net prior 1o acceleralio: nder paragraph
17 unless applicable law provides otherwise). The notice shall specity: (a) the defauit; (b) the'ption required to
cure the default; (c) a date, not leas than 30 days from the date the notice is glven 10 Borrower, b which the
default must be cured; and {d) that failure to cure the default on or before the date specitled in the notice may
result in acceleration of the suma secured by this Security Instrumant, foreclosure by judicial proceeding and
sale of the Property. The notice shalt further inform Borrower of the right 1o reinsiate alter acceleration and the
right to assert in the foreclosure proceeding the non-existence of 2 default or any other defense of Borrower to
acceleration and foreciosure. If the default Is not cured on or before the date specified in the notice, Lender at s
option may require immediate payment in full of 8/l sums secured by this Security (nstrument without further
demand and may foreclose this Security Instrument by judicial proaeeding. Lender shall be entitled to collect all
expanses incurred in pursuing the remedies provided In this paragraph 21, including, but nat limited to,
reasonable attornays' fees and coats of title evidence.

22, Release, Upon paymont of all sums secured by this Security Instrumant, Lunder shall release this Security
instrument without charge to Borrower. Borrowaer shall pay any recordntlon rasis

23, Waiver of Homestead. Borrowar walves all right of homestead axvmption in the Property.

{LLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTAUMENT * FORM 3014'9/80
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