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THIS MORTGAGE ("Security Instrument”) is givenon ____ JULY 22, : .
1993.The mangarx is JAMES L. BUICAN AND FAY ELLEN BUICAN, HUSBAND AND WIFE

("Borrower™). This Socurity lnstrumem is

given B ;dmmnnmmﬁ.cmmnm . whwhumizcdlldﬂi'ﬂﬂl“
under the laws of____ THY S 'ATE OF WISCONSIN . and whose address is
4201 EUCLID AVENUE BOLLINGJAE.&_Q!N_&JL_&O_O_QB__ ("Lendex™). Bo:mwm
Lender the principal sum of _PW/7Z & yJ!.QBERM&EE.IHQQ&AﬂD_AﬂDNOHOO
Dollars (U.S.$ 203,000.00). Thwdcbluovndamedbyw-m
dawdﬂwmncdaleaslmsSccnmy rarument ("Nose™), which provides for monthly payments, with the full debe, if not
paid earlier, due and payable on AUGUST 1. 2000 . This Security Insgtrument
secures (o Lender: {(a) the repayment of (o debt evidenced by the Note, with interest, and all rencwals, exumaion.s-ld
modifications of the Note; (b) the payment of 2! other sums, with interest, advanced under paragraph 7 10 prowct the -
security of this Security Instrument; and (c) umpafmmmofﬂmowuscovmlsmdmunndum&cmhy
Instrument and the Note. For this purpose, Bowirwur does hereby mortgage, grmtmdmvcytolmdaﬂwfolhwing -
descnbedpropa‘tylocawdm COCY County, lilinoig: -
LOT 31 IN BLOCK IN HUUNTING RIDGE UNIT N”PA4BER 1, BE]NG A SUBDIVISION
IN SECTIO 1 AND 28, TOWNSHIP 42 NORTH, F-:-GE 10, EAST OF THE THIRD
ALMERIDIAN AOCORDDJG'I’OT!{E PLA F THEREOF RECORDED IN THE
OF THE RECORD INQIS TANU.

ER’S OFFICE OF COOK COL'NT ), ILL
20377710 IN COOK CCUNTY, ILLINOIS.
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TOGETHER WITH all the improvements now or herealier erected on the property, mddlm.wmm,
and fixtures now or hereafier a part of the property. Anrephcancnmandaddmmuslmllalsohewvaedbyﬂmsmty
Instrument. All of the foregoing is referred W in this Security Insorument as the "Property.” .

BORROWERCOV'ENANTSMBormwa'islaw[tusdsedoflhemhaebyoonveyedlidlmlherigh I
t0 mortgage, grant and convey the Property and that the Property is unencumbered, cxceplformumbrmdmd.
Bumwawmnmdwnﬂdefendgmﬂyﬂwmhmﬂw?mpa&yagmmtnﬂchummddanm. snbpcnoany
encumbsances of record. T ;,.:
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conneciion with the loan exceed the permitied limits, then: (a)mymhhmchugcﬂmﬂbemd«mdbythcmm

necassary 1 reduce the charge to the permitiad limit; snd (b) any sums aiready coliected from Bomrower which exceeded
permiticd limits will be rofunded 10 Bosrower, Lender may choose (0 make this refund by reducing the principal owed

undor the Note of by making a direct payment to Barrower. I a refund reduces principal. llwtedmﬂonwﬂlhetrwdu
a partial prepaymoent without any prepayment charge ander the Note.

14. Notices. Mynmmmmvmtammmmtylnmmmnbemmbydenvuingitorby
mailing it by fixst class mail unless applicable law roquires use of anotlier method.  The notice shall be direcled 10 the . -
Property Addsess or any other address Borrower designales by notice o Lender.  Any notice o Lender shall be given by
Eirst class niail w0 Lender's address stated hercin or any other address Lender designaies by notice 0 Borrower. : Any potice
pmwdedt‘ormﬂmSocumylnsnummtshaﬂbedeemedmhavcbemgwentonowauhend«wbengwmupmﬂded

in this paragraph.

15. Governing Law; Severabliity. This Security Instrument shall be governcd by federal law and the law of the
jurisdicton in which the Propesty is located. In the event that any provision or clause of this Securily Instrument or the
Note conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be givea effect withoul thwe conflicting provision. To this endthcpmvmonsoﬂhuSeamty Instmmm(nd the
Nolc are declared w0 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of :his Secumy Insu-umcm. §

17. Trarviax of the Propaily or a Benaficial intersst in Borrower. If all or any pant of the Property or any iy
interest in it is'so)? or ransfesred (or if a beneficial interest in Borrower is 30ld or wransfemed and Bogrower is not a nataral

person) without I Zoder's prioe written consent, Lender may, at its oplion, require immediaze payment in full of all sums g
secured by this Sccuriv Instrutnent.  However, lhxsopuonsmnnmbeexcmsedbyundenlcxmnmmdby -
federal law as of the a2 ¢ f this Security Instrument, -

If Lender exertiscs Jus option, Lender shall give Borrower notice of acceleration. 'I‘henouccstnllpmwdca
period of nat less than 30 oy« {rom the date the potice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrurerl  If Borrower fails (0 pay these sums prior 0 the expiration of this period, Lunéamny
invoke any remedics permitted b-dus Security Instrument without further notice or demand on Borrower,

18. Borrowsr's Right to Ralnste. 1f Bommower mects certain conditions, Barrower shall have the right w havc -
enforcement of this Security Instrumer? d'scontinued at any time prior io the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstateinens) Lofore sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; oF (b) entty of a judgrient enforcing this Security Instrument.  Thase conditions are that Borrower:

{a) pays Lender all sums which then would be ¢ue under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covVZIvZis OF agreements; () pays all expenses incurred in enforcing this
Security Instrument. including, but not limited 10, wisinable attorneys’ fees; and (d) takes such action as Lender may ..
reasonably require 1o assure that the lien of this Securas Instrument, Lender’s righis in the Property and Borrower's
obligation 10 pay the sums securcd by this Security Instrum cat shall continue unchanged. Upon reinstatement by
Bocrower, this Security Instrument and the obligations secwred heseby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shail not apply in ihe cise of acceleration under paragraph 17,

19. Sala of Note; Change of Loan Servicer. The Note o/ a nartial interest in the Noie (togethor with this Sccunty
Instrument) mey be sold one or more times without prior nolice w0 olivwer, A sale may result in a change in the eatity -
(known as the "Loan Servicar™) that collects monthly payments due upie’ the Note and this Security Insgument. There
also may be one or maore changes of Lhe Loan Servicer unrelated (o a sae f the Note. If there ig a change of the Loan
Servicer, Bormower will be given written notice of the change in accordince with-naragraph 14 above and applicable law.
MmmwmmmenmandaddmsofuwmwlmnServmmdmcatdre.stowhnchpaymenuslmldbenu:le
The notice will also contain any other information required by applicable law.

20. Hazardous Subsiances. Boarrower shall not cause or permit the prescias use, disposal, smmge,onelmc
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow uny.ne elsz 10 do, anything affecting
the Propesty that is in violation of any Environmenial Law. The preceding two sentenccs sneil not apply to the presence ,
use, or siorage on the Property of small quantities of Hazardous Substances thal are genenaily ncognized to be appropriate
10 normal residential uses and to mainienance of the Property.

Borrower shall prompuly give Lender written notice of any investigation, claim, demand, 1 rwsu it or other action
by any governmental or regulatory agency or privale party involving the Propesty and any Hazaru~s Tubstance or
Environmental Law of which Bomower has actual knowicdge. 1f Borrower learns, or is notified by wav p'wumw or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Proraly is nwessary
Bocrower shall prompuly take all necessary remedial actions in accordance willi Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are lhowsubsuneesdeﬁncdasmscorhmmmbmm
by Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleam products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used i this paragraph 20, "Environmenial Law" means federal laws and laws of the;msdxcdon where thc!’mpeny is locamd
that relate to health, safety or environmental protection.

NON-LUNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows

21. Acceleration; Remedies. Leonder shail give notice 1o Borrower prior to acceleration following Borrowasr's
breach of any covenant or agreemant In this Security instrumant { but not prior to accelerstion under parsgraph 11
uniess applicabie lfaw pravides otherwise). The notics shall specify: {a) the default; {b) the action required -
to curs the defauit; (c} a dale, not less than 30 days from the date the notice is givan to Borrower, by which ths
default must be cured; and (d) that failure to cure the dafauflt on or before the date specitied i the notice may result
in acceleration of the sums secured by this Securlly instrument, iorecicaure by judiciai procesding and sals of the
Property. The notice ahall jurther inform Borrowser of the right to reinstate after acceieration and the right to
assert in tha fareciosurs proceseding the non-existence of a default or any other dafense of Borrower 1o scceteration
and foreciosure. i the defaul is not cured on or befors the date specitied in the notice, Lender at s option may
requirs immadiate payment in fuil of alt sums secured by this Securlty instrument without further demnand and may
forsciose this Securlly Insirumaent by judicial procoeding. Lander ahail be sniflied to collect si! sxpenses incurred
In pursuing the remedies provided in this paragraph 21, inciuding, but not llmlud lo, ruoonablo lﬂom.ya fess and
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Instrument without charge 10 Borrower, Borrowcer shall pay any recordation costs.

23. Walver of Homestead. Borrowes waives all right of homesicad exomption in the Property.

24. Riders to this Securlty inatrument. if onc or more riders arc cxocuted by Borrower and recorded logother with
this Security Instrument, the covenants and agreements of each such rider shall be incorporaled into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Security

Instrurment. {Check applicabie box(cs) i
=2} Adjustable Rae Rider
T Graduated Payment Rider
X1 Balloon Rider
I3 Other(s) [Specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

I} Condominium Rider I_1 1-4 Family Rider
{1 Planned Unit Development Rider I}  Biweekly Payment Rider
171 Rate improvement Rider i) Second Home Rider

{Space Below This Line for Aokn.

(} w_} DANETTE M SZWIEC
STATE OF ILLINOIS, & g X County ss: NOTARY PURT {C STATE OF TLL
MY CORMMISSION EXP. SEFT 10 1993

I A2 , 8 Notary Public in and for said county and stase,

d'oha'eby certify JAMES L. BUICAN ANL FA™ ELLEN BUICAN, HUSBAND AND WIFE
personally known to me 1o be the same personi3) whose name(s) are subscribed (o the foregoing instrument appeared before
me this day in person, and acknowledged that they sir,nzd and delivered the said instrument as their froe and voluntary

act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 22ND day of

, 1993 .
My commission cxpircs: %) — (6-95~ oo ‘%(-C/;,a Q¢ )
~ 7 Notary Public 4
This instrument was prepared by: _____ LISA D FILECK _

For value received, Shelier Mortgage Corp. of Milwaukee, W1, hereby assiyns to'Guaranty Bank, S.5.B. of Milwaukee, Wi,
without recourse the within Mortgage together with the indebiedness therein menur e,

Witness its hand and seal this _ 22ND day of JULY ,— 1993

Q TER MORTGAGE CORPORATT . J 7 -« .
By M' 6’1(,/6’(//7@ (SEAL) Attegl’ % / Q;v /Z 7 -/( s
1ts: Assistant Secretary / &s: Assistani Secretary \

State of Illinois, County of ___ COQK =~ : The foregoing instrument was acknowledged befor: me this
22ND  dayof JULY .__ 1993 . by Pamela Rohlwing and Lisa D. Fleck of Shelter

Mongage Corp., a Wisconsin Corporation, on behalf of the corporation.
2o/ v
My commission expires: //3/5'}' j / ﬁs&_)
o fARAL [,

Notary Public
This instrument was prepared by: LISA D, FLECK

+

0T0TISES

" OFFICtAL BSETAELS"
cturn 1o : DIANNE P. BA
lStl-llill.’l'll‘-:,l! MORTGAGE CORPORATION NOTAAY PUBLIC. STATE CF SLLINOIS
4201 EUCLID AVENUE MY COMMISSION E42ES  Y3/94
ROLLING MEADOWS, 1L. 60008
Form 3014 /90 (page 5 of 5 pages)
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Loan No: 5302674
BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ____ 22ND  day of _JULY L19.93 ,
mdis‘tmorporamdinwmdshallbedeanedloarmdmdmpplcmenlmcMongagc,DeedomenorDeedeeanaDdx

(the "Security Instrument™) of the same dase given by the undersignod (the "Borrower™) w secure the Borrower's Note
o (the "Lender™)

of the same date and covering the property described in the Security Instrument and located at:

iw&m&% 60067
y Address]

The interest rate stated on the Note is called the * Note Rate.” The date of the Note is calied the "Note Date.” 1
understand the Lender may transfer the Note, Security insgument and this Rider, The Lender or anyone who takes the Note,
the Security Instrument and this Rider by transfer and who is entitled 10 receive payments under the Note is called the

"Note Holder.”

ADDITIONAL COVENANTS. In addition o the covenants and agroements in the Security Instrument, Borrower and Londer
further covenart and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONZ.!. RIGHT TO REFINANCE
At the mawirit. axe of the Note and Security Instrument (the "Maturity Date”), I will be able to obtain & new loan

("New Loan”) witii-u 7w Maturity date of AUGUST 1 . 2023 , and with an intercst rate equal 1o the
"New Note Rate™ dearai=~d in accardance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met (the "Conditions! Mefinancing Opton™). If those conditions are nos met, [ understand that the Noie Holder

is under no obligation to relinr.ise or modify the Noke, or (o exiend the Maturity Date, and that I will have o repay

the Noie from my own resouces ov find a lender willing 1o lend me the money 10 repay the Note.

2. CONDITIONS TO OPTION
If [ want to exercise the Conditional Refinancing Option at matrity, certain conditions rmiust be met as of the

Mawrity Date. These conditions are: {1) }mu:t still be the owner and occupant of the property subject to the Security
Instrument (the "Property”™); (2) I must be susrent in my monthly payments and cannot have been more than 30 days laic on
any of the 12 scheduled monthly payments in me liately preceding the Maturity Date; (3) no lien against the Property (except
for taxes and special assessments not yet duc and pajrable) other than that of the Security Instrument may exist; (4) the

New Note Raie cannot be mare than 5 percentage o at< above the Note Rate: and (5) I must make a writien request (o the

Note Holder as provided in Section 5 below. -

3. CALCULATING THE NEW NOTE RATE e
The New Note Rate will be a fixed rate of interest &gual w2 Federal National Mortgage Association’s required

net yield for 30-year fixed rate morigages subject 1o a 60-day wan‘arory delivery commitment, plus one-half of onc
percentage point (0.5%), rounded 1o the nearest one-cighth of one Jerr entage point (0.125%) (the "New Note Rate").
The required net yield shall be the applicable net vield in effect on thie a'z and time of day that the Nole Holder
receives notice of my election to exercise the Conditional Refinancing Crion. If this required net yield is not
availuble, the Note Holder will determine the New Note Rate by using compr:an’e information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater than S nercentage points above the Note

Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the
moathly payment that will be sufficient to repay in full {a) the unpaid principal, plus (b} accrued but unpaid interest, plus
(c) all other sums I will owe under the Note and Security Instrument on the Maturity Date: (2 ssuming my monthly payments
then sre current, as required under Section 2 above}, aver the term of the New Noie at the New »<Gis Rate in equal monthly
payments. The resull of this cakoulation will be the new amount of my principal and interest pavme it avery month until the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION 936131010
The Note Hoider will notify me at least 60 calendar days in advance of the Maturity Date and advise 1w Of the principal,
accrued but unpaid interest, and all other sums I am expected 1o owe on the Maturity Date. The Noie Holdes also will advise
me that ] may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder will
provide my payment record information, together with the name, title and address of the person representing the Note Holder
that [ must notify in order io exercise the Conditional Refinancing Option. If I mect the conditions of Section 2 above, 1 may
exercise the Coaditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity
Date. The Nowc Holder will calculate the fixed New Note Raie based upon the Federal National Mortgage Association's
applicable published required net yield in effect on the daie and time of day notification is received by the Note Holder
and as calculated in Section 3 above. I will thea have 30 calendar days to provide the Notc Holder with acceptable proof of
my required ownership, occupancy and property tien stais. Before the Maturity Date the Note Holder will advise me of the
new interest rate {the New Note Rate), new monthly payment amount and a dae, time and place at which I must appear 1 sign
any documenis required to complete the required refinancing. 1 undersiand the Note Holder will charge me a $250 processing

fec and the costs associated with updating the title insurance policy, if any.

S s A s
(Scal) A : (Seal)
wer N BU ‘
1

MULTISTATE BALLOON RIDER--Single Family--Fannie das Unltom instrument
MFCD5231




