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ASSIGNMENT OF RENTS e

THIS ASSIGNMENT OF +ENTS IS DATED JULY 30, 1993, between OSCAR GRACIA and ELIZABETH GRACIA,
whose address is 3114 S, 4ACINE, CHICAGO, IL 60608 (referred to helow as "Grantor"); and Chicago National
Bank, whose address is 1110 '4.-35th Street, Chicago, IL 60608 (referrad 1o below as "Lander"), ~ .

ASSIGNMENT. For valuable conasidarction, Grantor assigns and conveys to Lender all of Grantor’s right, title,
and interest in and lo the Rents ‘rom the following described Property located in COOK (:ounty. Stale of

litinois:

LOT 7 IN BLOCK °C’ iIN THE SUBDIVISIDN BY WALL, BARNES AND CLARK OF BLOCKS 2 AND 3 IN THE
ASSESSORS DIVISION OF THE NW 1/¢/inD THE W 1/2 OF THE NE 1/4 OF SECTION 32, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PFICiPAL MERIDIAN, IN COOK COUNTY , ILLINOIS,

The Real Property or is address is commonly knowr a; 3147 S. MAY, CHICAGO, Il 60608. Ths Res Propery tax

identification number Is 17-32-205-007,
DEFINITIONS. The foliowing words shell have ihe following mearings when used n‘als Assignment. Terms nol olhemiu dsﬁmd In Ihb Auignment
shall have the meanings atiributed 1o such lerms In the Uniform Commercial Coce. / All refersnces 10 dotiar amounts lhlll meaan amounts in lawfid

monay of the Unitad States ot America. T
Assignmen). The word "Assignment” means this Assignmen! of Rants batweer Granlor and Lender, and Iuoludau wﬂhom nmltllmn aff
assignmenis and sacurity Interast provisions relating fo the Renis.

Existing Indebledness. The words "Existing Indebledness” mean an existing obligatian which' rray he secured by this Asslgnmenl
Event of Defauit. The words "Event of Dafaull” mean and includa any of the Events of Defati sat forth below in the seclion ﬁ!iod "Events of
Dafault.” . G
Grantar. The word "Granior® means OSCAR GRACIA and ELIZABETH GRACIA. :
Indsbiedness. The word "Indebledness” means all principal and infeves! payable under the Nole and a2y e7.0unls axpandad or gdvanced by
Lander ' discharga obligations of Granfor or axpenses incurred by Lender to enforce obiigations of Grantor urse il Assignment, logether with
interest on such amounts as pravidsd in this Assignment. , .

: ‘ 193541283
Lender. The word "Lender” means Chicago Nationai Bank, Hs successors and assigns.
Note. The word "Nole" means the promissory nole or credit agreement dated July 30, 1993, In the orlglnal principal amount of
$7,350.00 tom Granlor to Lender, together with all renawals of, extensions of, modificaions of, refinancings of, consolidafions of, and
substitutions for the promissery note or agreement. The interes! rale on the Nole is 7.500%. The Nole is payable In 47 manthly payments of ,Q
$178.13 and a final estimated payment of $178.19.
Property, The word "Property” means the real propery, and all improvemants thereon, described above In tha Auionrmnl" uctlon ('l/r\
Real Property, The words "Rea: Property” mean iha propprty, inlerests and rights dascribad abave in the "Praperty Definition” ucﬂonE
Reisted Documents. The words "Relaled Documents® mean and Include wihout limialion all promissory noles, cradit agreements, Joan
agreemants, guaratities, securlly agresmanis, mortgages, deeds of trusl, and all ather instruments, agreements and documonb. whnthor now or
hereaflor existing, axacuted in connaclion with the Indebledness.
Rents. The word "Reniy” means all renis, revenuss, incoma, issues, and profits from tha Property, whelher due now or ln!ar. lndudlng wilhout
Bmitation aif Rents from all ieasss described on any exhibit alachad 1o this Assignment. .

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND M.L oauamous
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTB ON

THE FOLLOWING TERMS: 1
PAYMENT AND PERFORMANCE. Excep! as olherwise provided in this Assignmant, Grantor shafl pay fo Lender alt amounly ucund by this
Assignmant as thay hecoma due, and shall striclly perform all of Grantor's obligations under this Assignmant. Unless and until Lender exercises fts right
to coflact the Rents as providad below and so long as there is no defauft under this Assignment, Granicr may remain In possession and control of ang
operale and manage the Property and collect tha Rents, provided that the graniing of the rigm o collocl tha Rents shall not conslﬂub Lmdor's consant
I the use of cash colialeral in a bankrupicy proceeding. o Dy nie, %

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wih rsspac! io tha Rents, anlor réprose Qﬁ
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warranis to Lender that: .
Ownership, Granior i sniitied 1o raceive the Flents fres and clear of a¥ righls, loans, lens, encumbrances, o
ot ' ' tig noes, and claims axcep! as disclosad lo and
Right lo Assign. Granior hea the 1Ml righl, power, and authorly (o enlar into this Assignment and lo assign and convpy the Renls fo Lender.
No Prior Assignmeni. Geanlor hes not previously assigned or conveyed the Rents lo any olher parson by any insiniment now in loros,
No Furthst Transfer. Granior wil nol sel, assign, ancumber, or olherwise dispose of any of Geanlor's righis in Ihe Renis excepl as provided i

hr

LENDER'S RIGHT TO COLLECT RENTS. Lender shal have the right al any time, and even though no defaull shalt have occumed under this
Assignment, lo collect and receive (ha Renls, For this purpose, Lender is hereby given and granied ihe following rights, powers and authoriy:

" Nalice 1o Tenanis. Lendar may sand notices lo any and all ienants of the Property advising them of this Assignmen! and direcling all Renls lo be
paid directly fo Lender or Lender's agent,
Enter the Properly. Lender may enler upon and lake possession of (he Properly; demand, coliecl and racelve from (he lanants or from any olhee
parsons lable therador, all of tha Renls; Imtitule and carry on al legal proceedings necessary for tho prolaction of tha Property, including such
proceedings ~s 1ay be noecessaty lo recover possession of the Propedy; coliect the Rents and remove any tenanl or lenanis of olher parsons
from Yhe Prope;,
Maintain tha Prop71y. Lender may enter upon the Propeity lo mainiain the Property and keop the sama in repali; (o pay the costs thereol and ol
all sorviced of all 870, 298, Inciuding thek aquipment, end of all continuing costs and axpenses of maintaining the Propery in proper 1spak and
condiion, and also )4 o7y all laxes, assessmants and waler ullities, and the premiuma on e and olher Ingixance etiecled by Lende on the

Compliance with Laws. Lendrs may do any and all things (o execute and comply with the laws of the Stale of Ilinols and also M other laws,
rules, orders, ordinances and ragy#=tanty of all other govarnmenial egencies atiecting (he Propedy.

Lease the Properly. Lender may reri o laase (he whole or any parl of the Property for such term or lerms and on such conditions as Lender
may deam appropriale.

Employ Apents. Lender may engags such r.gemi or agents as Lender may deem appropriale, either in Lender's name or In Granlor's name, o
rent and manage the Property, Inclyding the colisction and appiication of Rents.

Other Acls. Lender may do adl such other (hings ard.zots wilh respact {0 1he Property as Laender may deam appropriale and may &ct axclusively
and soiely in the place and sisad of Grentor and o hiye ubof he powsss of Granlor tos the purposes sisled above.

No Requirement to Acl. Lander shall not ba requied fo o any of the loregoing acts or things, and [ha [act thal Lander shalt have performad one
or more tf the foregoing acls or things shal not require Lender to o any other speciic act or lhing.

APPLICATION OF RENTS. All costs and expenses incurred by Lenuer i sonnsction wilth Ihe Proparty shall be for Granlor's accoun! and Lender may
pay such costs and axpenses from ihe Rents. Lender, In lis sols daz.eton, shak delermine the application ol any and all Renls recetved by Ht;
howaver, any such Rents received by Lender which ara not applied fo sucl. o7l and expenses shall be applled lo the indebladness. Al expandilures
made by Lender under this Assignment and nof reimbursad from the Renis s:all e~ome a part of the indeblednesy seowed by this Assignment, and
shal! be payable on demand, with interest at the Nole rale rom date of sxpenditur ur il pald.

FULL PERFORMANCE. If Granlor pays all of the Indabledness when dus and otz wise pacdorms all the obfigations Imposad upon Granlor under this

- Assignment, the Nole, and (he Relaied Documants, Lender shal exscule and deliver fo “srantir & sullable salislaction oi this Assignmenl and sutlable

93611283

slatemonis of tormination of any financing slatement on fits avidencing Lendar's security inlersi in the Rents and ihe Property. Any terminalion foe
required by law shal” be paid by Granlor, if permitied by applicatie law.

EXPENDITURES BY LENDER. If Grantor falls 1o comply with any provision of this Assignrien', including any obligetion (o maintain Exisling
Indebledness In good standing as raquired balow, or it any acfion or procseding Is commencad tha would malndally affact Lender's inerests in the
Properly, Lander on Grantor's behalf may, but shall not be required 1o, take any action that Lender d(ems appropriate. Any amounl tha! Lender
expends In so doing wi¥ bear interes! al the rale charged under the Nole from ths date incumed or pald by _ender lo tha date of rapaymenl by Granlor,
ANl such expunsss, at Lender's oplion, wil (a) ba payable on demand, (b) be added (o the balance of the Fole and ba apportioned among and be
payabie with any Inslallment paymens 1o become due during etiher (1) the term of any applicable Inturance ao”cv-2r (i) the remaining term of the
Nola, or (c) be krealed as a baloon paymanl which wil be due and payable at ihe Nole's maturty. This Assignme.d ~.sc will sacure paymani of {hese
amounts. The rights provided for in Ihis paragraph shall ba in addition lo any ofher rights or any remedies lo which Leni02< may ba enlitied on accoun!
of tha delaull. Any such action by Lander shall nol he consirued es cudng the defaull 3o as lo bar Lender from any ‘emaedy (hat il otherwise would

have had. .
DEFALLY. Each of the iollowing, al the option of Lender, shal constitule an event of delaull (Event of Detautl”) under this Assignmenl:

Deteu®t on indeblecdness. Fallure of Granior io make any payment when due on |he indeblsdnass.
Comphance Deleull. Failure lo comply with any olher lerm, obligation, covenani or condition conlainad in this Assignmant, ihe Nole of in any of
tha Relaled Documents.

" Breaches, Any wamanly, repraseniation or siglement made or turished ta Lender by or on behalt of Granior under this Assignmani, the Nole or
ihe Relaied Documants is, or at tha tme mada or fumished was, falsa in any material respecl.

Other Defaults. Faliure ol Grantor lo compiy with any isrm, obiigation, covenant, or condition conlained in any other agresment betwaen Granlor

and Lander,

Insotvency. The insolvency of Grantor, appointmenl of & receiver for any part of Grantor's propery, any assighmant for the beneft of crogmom.
ihe commancement of any proceeding under any bankrupicy or insolvency lws by or againsi Grenlor, or the dissolulion or lermination of
Granior's exislence as a going business (i Grantnr is A business). Excepl 1o Ihe exien! prohibiled by federal law or itinots law, he dealh of
Gmntor(ilemn!omlnlndeud)m:hnlcomﬁubmEvmlolDdawundu%Asslgnan .

Foreclosure, Forfeiture, etc. Commencamant of foraciosure or fortelture proceedings, whathar by jJudicial Procesding, sail-haip, rAPOISEssion of

any olher melhod, by any cradior of Granlor or by any governmenial agency againsl any of Ihe Proparty. Howaver, this subsaction shall not apply
in the event of a good faith dispule by Granlor as 1o the validity or reasonableness of Ihe claim which I the basis of (he foreclosurs o foraledure
pracesding, provided that Granlor gives Lander writien notice of such claim and fumnishes raserves or a surely bond for the claim satistactory lo
Lender.

Evenis Afteciing Guarantor, Any of the preceding evenis occurs with respect fo any Guarantor of any of he Indebledness or such Guaranior
dies or becomas incompaelent.
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insecurity. Lender reasonably desms itsolf Insocure, e -;,; TR
Existing Indebledness. A defauit shall occwr under any Exisling Indebledness or undar any insirument on the Praparly seowring any Existing
(ndebtadness, or commancement of any suit or othér action lo foraciose arny exsling fen on the Propaity.

RIGHTS AND REMEDIES ON DEFALLT, Upon the occurrence of any Evenl of Default and al any me thereafler, Lender may axavcise any one or
mora of the lollowing rights and ramedies, in addition to any ciher rights or remedias provided by faw:
Accelerate Indebledness. Lender shall hava the right al Its oplion without nolice 1o Grantor to declare the entivs Indebledness immediately due
and payable, including any prepayment penalty which Grantor would ba requirad to pay. 1Y IR
Collect Rents. Lendar shall have Ihe right, withaut notice to Granlor, to lake possession of the Propsrly and collact the Rents, including amounts
past due and unpald, and apply the net proceads, over and above Lander’s costs, against lha Indabledness. in furtherance of this right, Lender
may require any tenant or other user of the Proparty to make paymanis of ren! or usa fees diractly lo Lender. If iha Rents are collectad by Lender,
then Grantor irrevocably designates Lender as Granlor's attorney-in-tact to endorse instruments racelved In payment thareof in the name of
Grantor and to negobate Ihe same and collect Ihe proceeds. Paymenis by lonants or olher users to Lander in response 1o Lender's demand shall
salisty the obligations for which the payments ara mads, whelher or no! any proper grounds for ihe demand exisied. Lander may axercisa its

N

rights under this rubparagraph sither in person, by agent, o through a raceiver. "
Mortgagee i-. "oraession. Lender shall hava the right to be placed as morigagee In possession or o have a roceiver appointed to lake
possassion of all o7 ‘aay part of tha Property, with the power fo protect and preserve the Propary, lo operals the Properly pracading fotetiosura o
sale, and to collect a6 Rents from Ihe Properly and apply the proceads, over and abova the cost of the recelvarship, against the Indebladness.
The morigagee In pusssasan or receiver may serve without bond it permitted by law. Lender's right to Ihe appoiniment of a recelver shall exst
whether or nol the apgar=it-value of the Properly exceads the indebledness by a substanilal amount. Employment by Lander shall not disqualily

a person from senving as a recaiar,
Other Remedles, Lander shali Favr all olher righls and remedies provided in this Assignmant or [he Nole or by law.

Walver; Election of Remedies. » walver by any party of a breach of & provision of this Assignmant shall not constilute a walver of or prejudice
the party's rights olherwise ta demand (iric. ezmpliance with ihal provision of any other provision. Election by Lender to pursue any remady shall
not excluce pursull of any oiher ramedy, and an afection lo make expendilures of take action lo perform an cbligallon of Granlor under (hiz
Assignment after failure.of Grantor 1o perform s*ali riat affect Lender's right to declare a defaull and exercise its remedies under this Asgignment.

Aftorneys’ Fees; Expenses. It Lander Institules 7y, suit or action to enforcs any of Ihe terms of this Assignment, Lender shali be entitied 10
racover atlorneys' fees at iral and on any appeal. ¥*a*sar or not any caurt action is invoived, all reasonable axpenses incurrad by Lender tha!l In
Lender's opinion are necessary at any time for the prolactsr of its inlerest or the enforcement of its rights shall becama a parl of the Indeblednoss
payable on demand and shall bear interes! from the deiw of expanditure untll repald at The Nole rafe. Expenses coverad by this paragraph
include, without limitalion, hawever subject lo any limiis unoar arpiable law, Lender's atlornays' lees and Lender's legal expsnses whather or nol
there Is & lawsult, including atiorneys’ fees for bankruplcy prozeadings (including efforts 1o modify o vacate any aulomalic stay or Injunction),
appeals and any anlicipated posi-judgmant collection services, the £0s! of searching records, obtaining title reports {including foraciosura reports),
surveyors' reporis, and appraisal fees, and tile insurance, to the exlari permitied by applicable law. Granlor aiso will pay any court cosls, In
addiiion to all olher sums provided by law.
MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a puart ! this Assignmant:

Amendments, This Assignmeni, togsther wilh any Relaled Documenls, constil 5 the enfire understanding and agreement of the parties as fo
the matiers set forth in this Assignment. No alteration of or amendment to this Assign-iier! shall be affactive unless givan ir writing and signad by
the party or parties soughi to ba charged or bound by the alieration or amendment.

Applicable Law. This Assignment has been dellvered to Lender and accepied by Learut 'n the State of iilincls. This Agsignment shall be
governed by and construed in accordance with tha laws of the State of [lfinals.

Multiple Parties. All obligations of Granlor under this Assignment shall be joint and several, anc. all referances fo Granlor shall mean each and
every Grantor. This means Ihat each of the persons signing below Is respansible for sl obligations in tois Assignment,

No Modification. Grantor shall not enter inlo any agreemen) with the holder of any morigage, dead of tust, or othar socurity agreement which
has pricrity over this Assignment by which that agreement is modified, amended, extended, or renewud w.ihoul ihe prior written consent of
Lender. Grantor shall neither requesi nor accept any fulure advances under any such security agreement vithzul.the prior writien consent of

Landar,

Severabllity, it a court of competent Jurisdiction finds any provision of this Assignment o be invalid or unenforcpilla as lo any person or
circumstance, such finding shall net render that pravision Invalic or unenforceable as to any olher persons or circumsl.nius. if teasible, any such
offending provision shall be deemed ta be modified to be within the limits of enforceability or validity; however, If the oftending provision cannot be
s0 modified, it shall be stricken and all other provisior:s of this Assignment In all ofher respects shall remain valid and anforceable.

Successors and Assigns. Subject to the limitaticns statad in this Assignment on transfer of Granlor's interest, this Assignmant shall be binding
upon and inure to the benefit of 1he parties, their successors and assigns. It ownership of the Properly becomes vesied in 4 person othar han
Grantor, Lender, wilhou! notice to Grantor, may deal with Granlor's successors with reference lo this Assignmant and the Indebledness by way of
forbearance or axiansion withoul releasing Grantor from the obiigations of this Assignmant or llabilily under ihe indebledness.

Time Is of the Essence. Time Is of the essance in the performance of this Assignment.

Walver of Homestead Exemplion. Grantor hereby reieases and waives alf rights and benefits of the homestead examption laws of the State of
ifiinots as io all indebtedness sacured by this Assignmant.

Walvars and Consents. Lander shall no! ba deamed to have waivad any rights under this Assignmant (or under the Relaled Documants) unless
such walver Is in writing and sigried by Lender. No delay or omission on Iha part of Lendsr in exercising any righl shell operale as a waiver of
such right or any other right. A waiver by any party of a pravision of this Assignment shall nc! constitute a walver of or prajudics the party’s right
otherwise 1o demiand sirict compliance with that provision or any other provislon. No prior walver by Lendar, nor any course of dealing between
tender and Grantor, shalt constitule a waiver of any of Lander’s righis or any of Grantor's obligrtions as 1o any fulure tra ons. Whoenover
consent by Lander is reguired In this Assignment, the granting of such consant by Lender in any instance shall not constitule ct_ nuing consant io

subsequent instances whera such consent is required.
(‘BANTOH AGREES
gy

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH
TO ITS TERMS.

GRANTOR:

o




INDIVIDUAL ACKNOWLEDGMENT
ILLINCIS

COOK 198
COUNTY OF )

On ihis day betore me, lho undersignad Nolary Public, personally appearsd 0OBCAR GRACIA and ELIZABETH QRACIA, 1o me known lo be lhe
incividusis described In &g who exacuted the Assignment of Renls, and acknowledged that they signed the Assigniment 83 (hek free and voluntary ecl

and deed, for the uses and purposes thergin mantioned.
Given ur hand and thig . 30th s  deyot__ JULY 1933

ey S Lty ’z—’tz[{"-%ﬂg'{, Residingst 1110 W, 35t ST, ,CHGD.,TL.
Notary Public in and ¥ 3he Stale of ILLINOIS My commission sxplves ____ JUNE 7, 1995
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