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"' ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF AENTS IS DATED JULY 23, 1893, between John H.L. Scheibe and Eisle G. Scheibe, his
wife, as joint tenants, wros. address is 3645 N. Emerson, Franklin Park, IL 60131 {referred to below as
“Grantor"); and Northlake Baok, whose address is 26 West North Avenue, Northlake, lL 80164 (rafcmd to
below as "Lender”).

ASSIGNMENT. For valusble consluerstion, Grantor assigns and conveys to Lender ali of Guntor’s rlnhl, litle,
and inlerest in and 10 the Rents from ine foillowing described Properly tocated in Cook County, State of llllnola

LOT 45 AND 46 IN BLOCK 8 IN ScCD*D ADDITION TGO FRANKLIN PARK, A SUBDIVISION OF THE
SOUTH WEST QUARTER OF THE NC+TH EAST QUARTER OF SECTION 21 TOWNSHIP 40 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPA'. MZRIDIAN, (N COOK COUNTY, ILLINOIS

The Real Property or its address Is commonly knowa ue 3645 N, Emerson, Frankiin Park, IL 50131. The Rea!

Praparty t&x Idenlification number is 12-21-209-004 and 12-21-208-003,
DEFINITIONS. Tha following werds shall have the following mesnings when use~ 1 «his Ass!gnmnt Tums nol omanwso dﬂﬂmd in lthlllonmenl
shail have the meanings alifdbuted lo such terms in Ihe Unilorm Commercial Co'te. Al referancas to dollas an-ounla shall mean amounts In lawid
monay of {ne United Slatas of Amarica.
. The word "Assignment® means this Assignment of Renls belwee? Grurior nnd Londef and lnn@udu wﬁhouf lmluuon a
assignments and security inlerest provisions relating to the Rants,
Event of Defaull. The words "Event of Default” maan and Include any of the Evants of Detzit 38t forih balow in the section (Ried 'Evonls of

Delatt." "

Grantor. The word "Granior” means John H.L. Scheibe and Eisle G, Scheibe. ' 9"’6113“0
indebtedness. The word "ndebladnoss” means all principal and inlerest payable under the Nok and vy dmounts expended or mm by
Lencer to discharge obligalions of Grantor or expenses incurred by Lender to enforce obligations of Grar tor v 1dar this Assignmenl, togather with
Inferes! on such amounts as provided in ihis Assignment. ‘ .
Lender. The word "Lender” maans Northlake Bank, its successors and assigns. : e
Note. Tha word "Nole” means Ihe promissory note or credil agreement daled July 23, 1963, in the originc! wvincipal amount of

$4,231.00 trom Granlor lo Lender, logether with all renewals of, exlensions of, modifications of, refinancings of, consokdations of, and
substitulions lor ihe promissory note or agreament, The Interes! rafa on the Nota Is 9.250%. The Note is payabla in BO monthly payments of

i

Property The word "Froperty” means tha real property, and all imprevements thereon, described above in the Asslgnmenl" sacﬂon A
Real Property. The words "Raaf Property” mean the property, Ineresls and righls described above in the “Proparty Definiion” section, e
felated Documenis. The words "Ralaled Documents” mean and include without imitation all promissory noles, credit agroqmnls Joan
agraements, guaranlies, security agreements, morigagaes, deeds of lrust, and all other instruments, agreemants and documents, whether noww
harealter axisling, executed in connection with the Indebtedness.
Rents. The word "Rents® means All ranls, revanues, incame, lssues, and profits from the Property, whether due now or later, Including wllhoul
limiiation ab Rents from all Jeases doscribed an any exhibit altached to fhis Assignment,
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY AND ALL muGATIONS
%f; G;I;To%?l ':JgDTEl;”TgE ROTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 13 GIVEN AND ACCEPTED ON

PAYMENT AND PERFORMANCE. Except as otherwisa provided in lhis Assignment, Grantor shall pay lo Lender all amounis ucumd by this
Assignmant es they betome due, and shall strictly parfarm akl of Granior's obligalions under this Assignmant. Uniess Bnd unil Lender guarcisas its right
1o collect the Rents as provided below and so iong as Ihera Is no defaull under this Assignment, Granior may remain In possassion and conlrol of and
operale and manage (he Property and collact the Rents, provided thai Lhe granting of ihe right to cotiect the Renls shalt not conslitule Landw‘s consen

fo the use of cash coliataral in & bankrupley proceading. ’
. GRANTQR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respeci lo lha ﬂm!t. Bmtlaf rmmls and
warranis to Lender that: o . L e e e g R e e ol Bg 2
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. Granior is antited 1o receive the Renis ires and clear of all Aghts, ioans, liens, encumbrances, and claims exospt as disciosed (o and

Ownerohip
acospled by Lender In wiiting.
Right lo Assign. Granior has lhe fu#t right, powsr, and authortty Lo eader inio this Assignmant and 10 assign and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents 1o any olher person by any instrumenl now In foroe.
No Further Transfer, Geanlor wik nol soll, assign, encurber, or oiharwise dispose of any of Granlor’s rights in the Ren's excapl as provided in
this Agreement. i
LENDER'S RIGHT TO COLLECT RENTS. Lender shed have Ihe right 81 sny time, and even lhough no defaut! shall have ooouTed under ihis
~ Assignment, o colect and receive 1he Rants. For this purposs, Lender is hersby given and granied the {oowing rights, powers and aithorty:

Nolice 10 Tenants, Lender may sand notioas to any and all lenanis of the Property advising ihem of this Assignment and directing al Rents to be

palkd directly 1o Lender or Lander's agent.
Enfer the Properly. Lender may enler upen and take possession of lh‘ ¥ and receive kom the lenants or from any other
persons labia tharefor, ad of the Rents; instite and carry on al legal pr for the prolection of the Property, including such
proosedings as mav be necsssary lo recover possassion of Ihe Proparty; collect the Renls and remove any fenant o lanants ¢f other persom
from the Property
Maintain the Propert,.- Lendor may enier upon the Propery lo meinisin the Property and keop the same in repak; 1o pay the cosls thereot and of
Al sorvices of ail smpir yees, including Iheir equipment, and of all continuing coats and sxpenses of mainlaining he Propery in proper repak and
condition, and also lo pay < laxes, assessments and water uthties, and ihe premiums on fire and other insurance eftecied Dy Londer on the

Proparty.
Compliance with Laws. Lendyr oy clo any snd all things 16 exscule and comply with the laws of Ihe Slale ai (Nnois and aisc all other lws,
rules, orders, oidinances and requirumanis of al other governmanial agencies alfacting (he Property.

Lease the Property. Lender mav-:<.it of laasa the whoie or any part of the Property for such lerm or ferms and on such conditions as Lender
may deem appropriale,

Empioy Agenis. Lender may engage such igent nr agents a3 Lender may desm appropriats, sither in Lender's name of in Grantor's name, (o
rent and manage the Propery, including tha cofle tion and application of Rents.

Ofher Acts. Lender may do all such olher thangs aii’ ac's wilh respect to the Property as Lender may deam appropriate and may act exclusively
and solely In the place and stead of Granlor end 10 hawz #%-af the powers of Granlor for the purposas siated above.

No Reguirement to Act. Lendac shall nol be required 10 Co 7w of the toregoing acts o things, and the fact that Lender shall have parfoimed ohe
or mare of the foregoing acts or Things shali not require Lende. lo do.any other specific act or Thing.

APPLICATION OF RENTS. All cosls and expans(s incurred by Lendd' In connection with the Proparty shall be for Granlor's account and Lender may
pay such cosls and axperses from (he Rents. Lender, in its sole diacre0), shal delemina the application of any and ali Rens reoeived by H;
Hiowever, any such Renls received by Lender which are not appled 10 such 2.2's and expenses shall be applied o Ihe Indebledness. Al expendiures
made by Lender under ihis Assignmant and nel reimbursad trom the Rents .89 orzome a part of the Indebledness sacured by this Assignment, and
shail be payable on demand, with inlerest at the Nole rata from dale ol expenditixe .2 Daid.
FULL PERFORMANCE. If Grantor pays all of the indeblednass when due snd othenviss rarforms sl the obiigations imposed upon Grantor under ihis
Assignment, the Nole, and Ihe Relaled Documents, Lender sha¥ execute and deliver io Gran'=>.a sulable salistaction of this Assignment and suilable
slatements of lermination of any financing statemant on fle evidencing Lender's security in erss! in the Rents and tha Propedy. Any lermination fes
required by law shall b paks by Grantor, if permitted by appicable law.
EXPENDITURES BY LENDER. |1 Granior falls 10 comply with any provision of this Assignmend, or ¢ acw action of prooesding i comry-1:0ed thal would
materisly affect Lander's interesls in the Property, Lender on Granior's betmf may, bui shall nol b rezuired lo, take any action thal Lender deems
appropriale. Any amourt (hat Lender axpends in 0 doing will bear inleres! at the male charged unve this Note from the date inciamed of paid by
Lender to the date of repayment by Granlor. AN sush expenses, st Lender's option, wil (a) be payable on deund, (b) be added lo the balance of the
Nl and be apporiionad among and be payabie with any instaiment payments to become dus during elth: (}) tha tarm of any appicable ingucance
puicy or (W) the remaining term of the Nole, or (¢) be bealed as a bakoon payment which will be dud and cayavie sl the Nole's maturty. This
Assignment also will secure payment of Ihese amounts. Tha rights provided for in this peragraph shak be In.224¥0n 1o any other fights or any
remedies lo which Lender may be entitied on acceunt of ihe defaull. Any such action by Lender shall nol be construad a3 Suring the defeutt 30 as fo
bar Lander from any ramady tha! it olhenvise woulc: have hac.
DEFAULT. Each of the loltowing, al the Jotion of Lender, shall constitise an svent of defaull CEvent of Dafautt”) under this Ass;anmmmt:
Dafault on Indabledness, Fallure of Granior ~ make any payment when dus on the indebledness.
Compliance Default. Failure lo comply with e ny other term, obligation, covenanl or condition conlained in this Assignman!, the Nole or in any of
iha Releted Doctiments.
@ Breaches. Ary wamany, cepresentation or sialement made or furnished {o Lendar by or on behalf of Grantor under Ihis Assignment, ihe Nole of
tr'l) the Felated Documants is, or &t 1he ime made or furnished was, false in any maledal respect.
P ome:mo-fuu. Fatlure of Granior fo comply with any lerm, obligation, covenart, or condition contained in any other agreamant betwnen Grantor
vl and Lander.
& Ingolvency. The insolvency of Grantor, appointment of & receiver for any part of Grantor's property, any assignment for the benefit ol cradiors,
o] {he commencement of any proceading under any bankruplcy or insolvency laws by of agalnsi Geantor, or the dissolution or termination of
QY Granlor's existence &s a going business (it Granlor s a business). Except lo the axient pronibiied by federal law or Iinols law, the death of
Granior {if Granfor i an Individual) aiso sha¥ constiiuie an Event of Detault under this Assignment,
Foreciosure, Forfellure, efc. Commencament of foreciosure or forfelture proceedings, whether by judicial procesding, sali-heip, repossassion or
any other method, by any crediior of Granlor or by any governmental agency agains! any of the Properly. However, this subsaction shal not apply
in the evant of & good faith dispute by Granior 23 (o the validRy or reasonableness of the claim which is the basis of the forsciosure or forefeiture
procesding, provided that Granlor gives Lender writien notios of such claim and furmishes reserves or & sursly bond for the claim satistaciory lo
Lender.
Events Afecting Guaranior, Any of the preceding even's occurs with respect lo any Guarantor of any of the Indehledness cr such Guarantor
dies or becomas incompetent.
RIGHTS ANO REMEDIES ON DEFALLY, Upon the occurrence of any Evend of Default and at any time therseftar, Lerider may sxerciae arry one of
more of the following rights and remedies, in addition lo any olher fights or remedies provided by law:
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Accelerglh fodabitédnada. Laicar shat have (he right al ts opiion withoul nolice 1o Grantor 1o deciare 1he eniire Indebtedriess immediaisly due
and paytible, inciiding any prepaymeril penally which Granlor would be 1equired lo pay.

Cotlect Rents. Lender shal have the right, withoul hotice to Grantor, ta lake passession of the Property and colect the Rents, including amounts
pas! due and unpaid, and apply the nel proceeds, gver and above Lender's costs, agains! the Indebledness. In futherance of this right, Lender
may require any lenant or olher user of the Property lo make payments of rent or usa fees directly 1o Lender. If ihe Rents ara collected by Lender,
then Grantor imevooably designates Lender as Granior's atiorney-in-fact lo endorse instruments received in payment thereot in the name of
Granlor and lo negotiale tha same and collect the proceeds. Payments by lenants or olher users lo Lander in response lo Lender's dermand shal
satisty the obiigations for which Ihe paymaenis are made, wheihér or not any propar grounds for the demand existed. Lender may exerciss ifs
rights under this subparagraph aither In porsan, by agent, or iiwough & receiver. . ‘ e
Morigeges In Posseasion. Lender shall have the right lo be placed as morigages in possession or lo have a receiver appointed lo take
possassion of all o any part of the Property, with the power 16 protact and preserve the Properly, to operate the Property pracsding loreciosure or
sale, and Lo collect the Renls from the Property and apply the proceeds, over and abave Ihe cosl of the receivership, against the indabtedness.
The morigagae In passession or receiver may Serve withoul bond if permitted by law. Landar's right Lo 1he appoiniment of  reoeiver shall axist
whathar o not the apparani value of ihe Propery exceeds the Indebledness by a substaniial amounl. Employment by Lender shall not disquality
a person from sanving &S & raceiver, ‘ R R TI P I
Other Hemadius. Lander shall have sl oihar rights and romedias provided In this Asgignment or the Note or by law. ﬁ

Walver; Election cf Pamedies, A waiver by any party of a braach of a provision ol lhis Assignment shall nol constilute s waiver of or prejudice
the party’s rights othe:wise o damand sirict compliance with 1hat provision or sny other provision. Eloclion by Lender 10 pursue any ramedy shall
not exciude pursuil of 7y Jther remedy, and an elaction to make expenditures or lake action o perdorm an cbligalion of Granlor under this
Assignmenl afier failure of G:antr to perform shall not atiact Landar's right fo declare & defaull and exercise Ils remedies under this Assighment.

Atiorneys’ Fees; Expenses, f Lundar institutes any suil or action fo enforce any of the lerms of this Assignment, Lander shall be enlitied lo
recover allcrneys’ fees al Irial anc or. 8ny appeal. Whether or nol any courl action is involved, all reasonable expenses incurred by {.ender that in
Lender's cpinion are necessary &i-any fime for the proteclion of is interest or the enfarcament of its rights shall bacome a part of the indeblodness
payable on demand and shail bear intires! ram the dale of axpendilure until repeid at tha Nole rate. Expanses covered by this paragraph
include, wilhoul limitafion, however subjeci I any limits under applicabie law, Lender's atiornays’ iees and Lender's legal expenses whether or not
thare Is a lawsuit, Including altorneys' fees for Lantrupicy procesdings (including efforts to modify or vacale any automalic siay or injunction),
appeals and any anticipated posi-judgment colsclion services, the cost of searching records, oblaining litle reports {including loreciosure reporis),
surveyors' roports, and appraisal fees, and titie infura\ce, to the exien! permilied by appiicable law. Granlor also wil pay any court costs, In

addition 1o alt other sums provided by law.

MISCELLANEOUS PROVISIONS. Tha iollowing miscellaneous ,7ovisions are a part of this Assignmant:
Amendmants. This Assignment, logether with any Relaled Do.umants, conslifutes the entire Understanding and agreemenl ¢f the parties as lo
ihe matiers sal forth In this Assignment. No alleration of of amexdment o this Assignment shall be effeciive uniess given In wrlting and signed by
the party o parfles soughl lo be charged or bound by Ihe attaration (or £ mendmant, o

Applicable Law. This Assignment has been delivered 1o Lender ant s.cooted by Lender In the Slote of liinols. This Assignment shall be
governed by and construed in accordance with the laws of the State o” I io's,

Mullipie Partles. Al obligalions of Grantor under this Assignmant shall be juint and several, and all relerences fo Granlor shall mean oach and
evary Granlor. This means Ihat each of the persons signing below is responsic!s for alt.nbligalions In this Assignment.

No Modification. Grartor shall not enter info any agreemant with the holder of any monpage, dead of trust, or olher security agreement which
has priodty over this Assignment by which that agreemenl is modified, amended, extwas’2d, of rengwed without the prior writien consent of
Lendec. Grantor shall nelther request nor accapt any fulure advances under any such (euuaity agreemant withoul the prior writian consen! of
Lender,

LD Severablity. If a court of competent |urisdiction Ands any provision of this Assignmant to b invelid or uneniorceable as io any person of
L.} circumsiance, such finding shall not render that provision Invailld or unenforceable as !o any other parions or circumsiances. If fpasible. any such
€7 oifanding provision shail be deemed to be modified lo be within tha limits of anforceability or valldity; however, if the offending provision cannol be
\~ 50 modified, it shall be strickan and all ather provisions of this Assignment In all other respects shall remal vali snd enforceable,
':JSuccuwru and Assigns, Subject 1o the limilations stated in this Assignment on transier of Grantor's infercst. uis Assignment shafl be binding
X pon and inure (o the benafil ol the parties, (heir successors and assigns. |f awnership of the Property bacomas dsted in a persan other than
rantor, Lender, without nolice to Granlor, may deal with Grantor's succassors with reference to this Assignmbnl and ™o Indebiedness by way o
arbearance or exiension without releasing Grantor rom tha obligalions of this Assignment or llabiily under the Indebl(diiuss.

Time i of the Essence. Time is of the essance in 1he performance of this Assignmant, e,
Walver of Homestead Exemption. Granlor hereby releases and walves ali rights and benefils of the homastead exemptlion laws of ihe Slalg of
liinois as to all Indeblednaess secured by this Assignment.
Waivers and Consents. Lender shall not be deemed 1o have waived any rights under this Assignment (or under (he Related Documenis) uniess
such waiver is in writing and signed by Lender. Na delay or omission on the parl of Lender (n exerciging any right shall operale as a walver of
such right or any other right, A waiver by any party of a provision of lhis Assignmant shall not constitule a waiver of or prefudice the party’s righl
otherwise o demand strict compliance with thal provision or any other provision. No prior waiver by Lender, nor any courss of between -
Lander and Gruntov, shall constifute a waiver ¢of any of Lender's rights or any of Grantor's obigations as to any future transactions. Whenever - -
consent by Lender is required in this Assignment, the granting of such consent by Lander In any instance shail not consiitule cantinuing consenl lo
subsequent inslances where such consenl is required. -
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGHEES':

TO ITS TERMS.
GRANTOR:
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STATE OF futine (s

Nh?TARV PUNIC, $TA %6 OF (LLINOIS
COUNTY OF Coo i

Gommistion Exnires 11713/95

On this day befors me, the undersignad Notary Public, parsonally sppeared John Hl.. Scheitbe and Eisie Q. Beheibe, his wits, as joint lenants, o me
known to bé the Individuals described In and who axscutad the Assignment ol Rents, and acknowledged that ihey sit,ned the Assignment gs Their roa
and voluniary acl and doed, for the uses and purposes ihersin mentioned.
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