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This mertguge made and entered into this day of
19 . by and betwoen 5AM GIPSON, 1lII. 4 single man . B R

i harsinafter referred 10 a8 wortgagor) snd the Administrator of the Smail Business Administraticn. sn sgmsey of the
Governument of the United States of America (hereinafter referred to as mortgages), whe auhlul-ln o‘bo and
pises of bunimess az Post Office Box 12247, Birmingham, Juabnma 35202—-2247 e %

Wrrnvesiare, that for the consideration hereinafter stated, receipt of vrhxd: is heuby aeh: whlpd. the
nuwdwnybynoﬂpga.n_ll.mt_adp.mdeonvq unto the mortgages, his successars snd asmigne, all
of the following d7i>ribed property situated and beimg in the County of COOK
State of ILLINOLS) _ e

TRACT i Lo A AR I PR FYTRY

of West Chesterfield Homes, a Subdivision of the -

City of Chicayo: County of Cocok, State of Illinois, according ...
to the Plat therecf, reccocrded in the 0Office of the Recorder

of Deeds of Co~i County, 1llinois on the 14th day of Decembar,
1948 as document nunber 14461739 and now of record in Book

374 of Plats at Paygrs 37, 38 and 39 therecof, in Section 3,

Township 37 North, Raug® 14, East of the Third Principal . L

Meridian, in Cook County, Illinois; o _,.‘,','.{.

[

Permanent Index Number: _ 25~03-103-016-000
Common Known Street Address: 916. Fouth Burnside, Chicago, Illinois
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TRACT II ’ - R
LOoT 31 IN RESUBDIVISIDN OF BLOCK 3 IN CF I(‘AGO TITLE AND TRUST 2120yt wECy
COMPANY'S ADDITION TO PULLMAN. IN SECTIOM 15. . Do e Monirtage wa P
TOWNSHIP 37 NORTH, RANGE 14. EAST OF THE Td418D PRINCIPA.L e maBpTR .fu) Zrox &
MERIDIAN IN COOK COUNTY, ILLINOIS. = e evee e e e, 5 RN
. . -\ riee s cen b x-l«i‘wn [
Permanent Index Number: 25-15—218-004 : . T I TR '.‘--'vzf

Common Known Street Address: 10509 South Cocttage Gravrs -~ Chicago, Illinois

—

Mortgagor, on behalf of himself and each and every person cliiaring by, through, or
under the Mortgagor, hereby waives any and all rights to redemjtion, statutory or
otherwise, without prejudice to Mortgagee's right to any remed), legal or equitable
which Mortgagee may pursue to enforce payment or to effect colleccio1 of all or any
part of the indebredness secured by this Mortgage, and without preiudice ‘of Mortgagee's
right to a deficiency judgment or any other appropriate relief in :ue event. of fore—

closure of this Mor:gage. o
R . e FARSEERER I TY PFRE SN M T P LI SFFE I

Together with and including all buildings, al! ixtures including but not limited to all plumbing, heating, light-
ing, ventilating, refrigerating, incinerating, air conditioning apparatus, and elevators (1the mortgagor hereby
declaring that it i» intended that the items herein enumerated shall be deemed to have been permanently in.
~tatled a~ par of the realty), and all improvements no: or herealter existing thereon: the hereditaments and __
appurtcenances snd all other rizhts thereunto belonging, or in anywise appertaining, and the reversion and re- |
vervions, remzinder and remainders, all rights of redemption. and the rents, issues, and profits of the above
described property (provided. however. that the mortgagor shall be entitled to the possession of said property ~
and 1o callect and retain the rents. issues, and profits until default hereunder). To have snd to hold the same .~
unto the morigazee and the successors in interest of the mnorigagee forever in fee simpie or such other estate, . .
il any, as is stated herein, free from all rights and benefir under and by virtue of the home- T
stead exemption laws. Mortgagor hereby releases and wazves all righcs under and by

virtue of the homestead exemption laws ¢f this state. )

The morigagor covenants that he is lawfully seized and possessed of and has the right to sell and convey said
property; that the same is free from 2l] encumbrances except as hereinabove recited: and that he hereby binds
himseif and his successors in interest o warrant and defend the title aforesaid thereto and every part thereof agains

the claims of all persons whomsoever. ~ ™ ' qO
This instrument is given to secure the payment of a promissory note dated Augusc 1, 1993 g.f{

in the principal sum of 324,700.00 ,signed by Sam Gipson, II1

in hehalf af Rimgelf ; incerporated

herein by reterence and held by Mortgagee. The obligation hereby secured matures
384 Form $37°(3-73) "'hirtv (30) vears from date of Note,
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3. The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereof when

- due, or shall fail to perform any covenant ar agreement of this instrument or the promisory note secured hereby, the
_ entire indebtedness hereby secured shal)l immediately become due, payable, and collectible without notice, at the
- option of the mortgagee or assigns, regardless of maturity, and the mortgagee or his assigns may before or after entry
sell said property without appraisement (1the mortgagor having waived and assigned to the morigagee all rights of

appreisement) :

(1) at judicial sale pursuant to the provisions of 28 U.5.C, 2001 (a): or :

{11) =t the option of the mortgagee, cither hy auction or by solicitation of sealed bids, for the highest and
best bid complying with the terms of sale snd manner of payment specified in the published notice of sals, first
&iving four weeks’ notice of the time, terms, and plece of auch sale, by advertisement not less than once
during each of said four weeks in & newspaper published or distributed in the county in which asid property
is wituated, all other notice being herchy waived by the mortgagor (and said mortgegee, or any person on
behaif of ssid mortgagee, may bid with the unpaid indebtednese evidenced by said notie). Said sale shail be
held at or on the property to be sold or at the Federal, county, or cily courthouse for the county in which the
property i located. The morigagee is hereby authorized to execute for and on behalf of the mortgagor and to
deliver/tu tve purchaser at such sale a sufficient conveyance of wid property, which conveyance shall contain
recitals as ‘o the happening of the default upon which the execution of the power of sale herein granted
depends; an{ Ve said mortgagor hereby constitutes and appoints the mortigagee or any agent or sttorney of the
mortgagee, the ajent and attorney in fact of said mortgagor io make such recitals and 1o execute said
conveyance and n.rtby covenants and agrees that the recitals so made shsll he effectnal to bar all equity or
right of redempticn, Liomestead, dower, and ail other exemptions of the morigagor, ail of which are hereby

expresaly waived and coaveyed to the morigagee; or
(111) take any otlicr apptopriate action pursuant to state or Federal statute either in state or Federal

court or otherwise for the dirpo-ition of the property.
In the event of a sale a8 hereinabove prosid:d, the mortgagor or any person in possession under the mortgagor shall
then become and be tenants holding ov:r ai.d shall forthwith deliver possession to the purchaser at such sale or be
sammarily dispossessed, in accordance witli the provisions of law spplicable to tenants holding over. The power
and agency hereby granted are coupled witk 32 interest and are irrevocable by death or otherwise, and are granted
as cumulative to the remedies for coilection of 74il( indebtedness provided by law.

4. The proceeds of any sale of said property in acrordince with the preceding paragraphs shall be applied first
to pay the costs and expenses of said sale, the expenses hi~ur-+d by the mortgagee for the purpose of protecting or main-
taining said property. and reasonasble attorneys’ fees: seccndiv, to pay the indebtedness secured hereby: and thirdly,

o pay any surplus or excess to the person or persons legally <nvitled thereto. -

5. In the event said property is sold at & judicial foreclosure sl 2¢ pursuant ta the power of sale hercinabove
graoted, and the proceeds are not sufficient to pay the total indebiedness cxiired by this instrument and evidenced by
said promissory note, the mortgagee will be entitled to a deficiency judg uent far the amount of the deficiency withous

regard 1o sppraisemens.

6. In the event the mortgagor fails to pay any Federal, atate, or local 1ax assetiriier, income tax or other tax lien,
charge. fee. or other expense charged against the property, the mortgagee is hereby atiherized at his option to pay
the same. Any sums so paid by the mortgagee shall be added to and become a part o€ the nrincipal amaunt of the
indebtedness evidenced by said note, subject 1o the same terms and conditions. If th¢ mcrtgagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums a2 e} si? discharge all taxes
and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgag:, “hen this mortgage

shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective suc-
cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shail include »1l genders. o

"

b*,- ?_'Tﬁﬁ

8. No‘wﬁver of any covenant herein or of the obligation secured hereby shall at any time thereafter be beli
to be a waiver of the terms hereof or of the note secured hereby. -

9, !ncomplum.-e nti!h section 101.1{d) of the Rules and Regulations of the Snrall Business Administration [!3”
C.F.R. lﬂlf.l d) i, &u instrument is to be construed snd enforced in accordance with applicable Federal law.
. : - ' . R N P R P AR RTINS LR LR
10. A judicial def:ree, order, or judgment holding sny provision or portion of this instroment invalid or un-
enforceable shall not in any way impair or preclude the enforcement of the remaining provieions or portions of
this instrument. . . e .-
L et , T e N O TR TIEVTV L {3 v
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