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LOAN #8847 FHA MORTGAGE
FHA CASE NGO,
STATE OF ILLINOIS 131:7207042-703
. This Mortgage\''Senurity lnstrument’') isgivenon JULY 26, 1983
The Morgagoris  J4:87JS MORALES AND JULIA D. MORALLES, FORMERLY KNOWN AR
JULIA MANDRAGCN.  HIS WIPE
"TYITSE BA R I,
whose address is 3758 WES70TH PLACE, CHICAGO, ILLINOIS 60629 "'H]l” 1 ’
("'Borrower’'). This Securily Instrument is given o
JAMES F. MESSINGER & € O., INC,
which isorganized and existing under the laws of ure state of iLLINOIS , und whose
acddress{s 516167 W. 111th STREET, wWOIX(TH, [L 80482
{*‘Lender’t). Borrower owes Lender the principal sum of w
ONE HUNDRED SEVEN THOUSAND, EIGHT HUNDXED FIFTY AND NO/100 é‘
Dollars(U.S.§  107,850.00 4, >
This debt is evidenced by Borrower’s note dated the same date as this Scoucity Instrament (**Note''), which provides for <
maonthly payments , with the full debt, if not paid earlier, due and payabicon AUGUST 1, 2023 23

This Security Instrument secures to Lender: (a) the repayment of the debt ev dencer] by the Note, witl interest, and all
renewals, exiensions and modifications; {b) the payment of all other sutns, witicin?erest, advanced under paragraph 610
protect the security of this Security Instrument; and {¢) the performance of Borrowe:', covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgase, nrant and convey toi ender the

following described property locaied in COO0K County, lUlinois:
LOT 21 IN BLOCK 6 IN W. D. MURDOCK'S MARQUETTE PARK ADDITION, BEING A
SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP
d8 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCHPY THE
EAST 50 FEET 'I‘HFRLOI‘) IN COOK COUNTY, ILLINOIS,

PERMANENT TAX NO: 19-23-3268-020

which has the addressof 3758 WEST 707TH PLACE CRICAGO

(Sirest) [Ciy)
fllincis  OOBAX 60629§
{Zip Code)

(‘'Property Address'’);
TOGETHER WITH all the improvements now or fiereafter erected on the propertv, and afl casemenys, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All oi
the foregoing is referred to in this Security Insirument as the **Property.

BORROWER COVENANTS that Borrower is luwfully seized of the estaie hereby conveyed and has the right wo mortgage.,
grenl and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower wirrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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puymenls, which are referred to in Parugraph 2, or change the amount of such payments.  Any excess proceeds over an
amount reguired to pay all outstunding indebtedness under the Note and this Security Instrument shasll be paid to the entity
legally entitted thereto,
g. Fees. Lender may collect fees and charges authorized by the Secrelary.
9. Grounds for Acceleration of Debt,
(@) Defuult. Lender moy, except s limited by regulutions issued by the Secretary in the case of puyment defaults,
require immediale puyment in ful) of al) sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full sny monthly payment required by this Security Insirnnment prior

ta or on the due dute of the pext monthly payment, or
(i1} Borrower defaults by failing, for a period of thiny days, to perform any other obligations contained in this

Securily Instrurnent.
(b) Sale Without Credit Approval, Lender shall, if permiticd by applicable luw and with the prior approval of the
Secretary, require immedinte payment in fubl of all the sums secured by this Security Insteument if:
(i) AN or part of the Propeny, or o benclicial inlerest in s trust owning all or part of the Property, is sold or
otherwise translerred (other lﬁun by devise or descent) by the Bosrower, and
(i) The Property is not accupicd by the purchaser or grantee us his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit hus not been approved i accordanee
with the reguirements of the Secretary.
(c) No Waiver. If circumstinces occur thut would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect (o subsequent events,
(d) Regutations of HUD Secretury, In many circumsiances regulmtions issued by the Secretary will limit Lender’s
rights, “n the cose of payment defalis, to require immediate paymeni in full and forcclose & not paid.  This
Security Satrument does not authorize acceleration or forcelosure if not pennitied by reguletions of the Secretary.

{e) Mortgap»Nut Insured. Borrower agrees thal should thix Security Instrument and the note secured therehy not

be etigible “or/insurance under the National Houwsing Act within - SIXTY (60) DAYS from the

date hereof, Loadrr may, ot its option and notwithstanding anything in Paragraph 9, require immediate payment in

full of ull sums secursd by this Security Instrument. A writlen statement of any authorized agent of the Secretury

dated subsequent o IX'TY (60) DAYS from the date hereof, declining 1o insure this Security

Instrument and the nels stcured therehy, shall be decined conclusive proot of such ineligibitity, Notwithsiandmg

the furegoing, this aptiosnay not be exercived hy Leader when the unavuilability of insurance is solely due o
Lender's fuilure to remit a modigige insurance premium ta the Secsetury. ) ) o

10. Relnstatement. Borrower bei inght to be reinstated it Lender hus reguired immediute payment in full becanse

of Borrower's fuilure (o pay an amoup! due_under the -Nole or this Security Instrument.  This right upplics even after

foreciosure proceedings are instituted,  To reipstaie the Sccurity Instrument, Borrower shatl tender in a lemp sum all

amounts required o bring Borrower’s sceonnt current inctuding, to the extent they are obligations of Borrower under this

Security Instrument, foreclosure costs and reasenible and customary attomeys’ fees and expenses properly associsted with

the foreclosure pmccudinr,. Upon einsttementOy-Sorrower, this Security Tnstrument and the obligations that it secures

shall remain in effect as if Lender had not required irimiedinte puyment in full. However, Lender is not required (o permit

reinstmtement if: (i) Lender has uccepted renstteswrcsionlter the commencement of foreclosure proceedings within 1wa

years immediately preceding the conumencement of (s corzent foreclosure proceeding. (i) reinstatement will preclude

foreclosure on differeal grounds in the future, or (iii) reinfiateiment will adversely affect the priority of the lico created by

this Security Instrument.
11. Berrower Not Relensed; Forbearance by Lender Not o Waiver. Extension of the time of payment or

modification of amortization of the sums secured by this Securnisy Instrument granted by Lender to any suecesser in interest
of Borrower shall not operate 1o release the liability of the origion! Barrower or Barrower's successor in interest. Lender
shall not be reyuired to commence proceedings against any succes<or L interest or refuse 1o extend time for pn‘ymcnl ar
otherwise muxdify amoentizadion of the sums secured by this Security” bistrument by reason of any demand made by the
originnl Borrower or Borrower's successors in interest.” Any forbearance by Lender in exercising any right or remedy shall
not be a wuiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jvint and Several {.Iabillty; Co-Sigaers. The covenarts and agreements of
this Security Instrument shall bind and benetit the successors and assigns of Lenderand Borrower, subject 10 the provisions
of Paragruph 9.b.  Borrower’s covenants and agreements shall be joint und sevesal. Any Borrower who co-signs this
Security Instrument but does not excente the Note: () is co-signing this Security, hvitruoment onty to monigage, grant and
vonvey that Borrower's interest in the Property under the torms of this Securlty Instrugrents (h) is not persounlly obligated (o
pay the sums secured by this Sccurity Instrument: umd (¢} agrees that Lender and any ofcr Porrower may agree o extend,
modify. forbear or muke any accommudations with regard 16 the terms of this Security [astrzment or the Nole without that
Borrowers consent,

13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be givGa by delivering it or by
mailing it by first closs mail ualess applicable law requires use of another method.  The notize sball be directed o the
Property Address or any other address Horrower designnies by notice to Lender, Any notice o lcavier shall be given by
first class mui) to Lender’s address stated herein or any address Lender designates by natice 1o Dorcower. Any nolice

yovided for in this Security Instrument shall be decmed to have been given 1w Borrower or Lender whier siven as provided
i this paragraph.

14, Governing Law; Severability. This Sccurity Instrument shall be governed by Federal faw and the low of the
jurisdiction in which the Propenty is located.  In the event that any provision or ¢lause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Nole
which can be given effect without the conflicting provision, To this end the provisions ol this Security Instrument and the
Note are declared to be severable.

18, Borrower's Copy. Borrower shall be given one conformed copy of this Security Insirument.

16, Assignment of Rents. Borrower unconditionally assigne and transters 10 Lender all the rents and revenues of the
Propeny. Borrower authorizes Lender or Lender's agents te coliect the rents and revenues and hereby directs cach tenunt of
the Property 1o pay the fents to Lender or Lender’s agents, However, prior 1o Lenders notice to Borrower of Borrowers
breuch of any covenant or agreement in the Sceurity Insirument, Borrower shall collect und receive all rents and revenues of
the Property as trusiee for the benelit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: () all rents received by Borrower shall be held by Borrower as trusiee
'jalicd 1o the sumys secured by ihe Sccurity Instrument; (b} Lender shall be entitled to

for benelit of Lender only, to be ap
collect and receive all of the rents of the Propenty; and (¢) cach tenant of the Property shall pay all rents due and unpaid to

Lender or Lenders agent on Leaders written demand to the tenant.
Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that wanld

prevemt Lender from exercising its rights under this Paragraph 10,

Lender shall not be required to enter upon, tuke control of or maintain the Property before or after giving notice of
breach o Borrower. However, Lender or a judicially appointed receiver msy do so at any time there is o breach. Any
application of rents shall not cure or waive any defanit or invalidate any other right or remedy of Lender. This assignment
of rents of the Propenty shall terminate when the debt secured by the Security Instrument is paid in full.
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