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MORTGAGE

THIS MORTGAGE is made this . . . dayvol .. ... .. e s
19. .93  between the Mortgagoer, . .. ... MARI.A ELENA BAHENA , n/k/.eL MARIA .ELENA BAHENA .KIM,. HARRLED
TO RICARDO KIM ... . ... . ..... (hercin "'Borrower™), and the Morigagee, . . ... ... ... ... ...

. COMMERCTAL CREDIT.LOANS, INC. .. ... ... .. . .. . iiiviin e, a corporation organized and
existing under the lawsof . . ... DELAWARE | . e e e e
whose addressis. .. .. 659. NORTH . CASS. AVENUE, . . .WESIMONT, . IL. 60559 . . ... . ... ... ... it
................................................................. therein “*Lender’™).

WHERE &S Borrower ts indebted to Lender in the principal sum of 1.5 5 . 61‘35 - .gf ......................
8/z/93 L angd extensions and renewals

which indebrednesin evidenced by Borrower's noie dated
thereof therein “Wail7"), providing for monthly instalimeats of principai and inlerest. with the balance of indebtedness.

if not svoner paid, deand pavableon . . B8/6f98 ... Lo o0
TO SFCURF 10 Lend<rthe repavment of the indebtedness evidenced by the Note, with interest therean; the pavment
ot all other sums. with'itelros thercon. advanced in accordance herewith to pratect the security of this Mortgage: and
the pertormance of the covenunis and agreements of Borrower herein contained, Borrower does hereby mortgage. grant
and convey to Lender the followiip described property located in the Countyof .. .. .| COOK ... ........,Stateof
1Hinois:
LOT 19 IN WILKIN'S SUBDIVFSYON OF BLOCK 7 IN STEEL'S SUBDIVISION OF TIHE

SOUTHEAST % AND THE EAST ¥ OF THE SOUTHWEST } OF SECTION 26, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD #RINCIPAL MERIDIAN, IN COOK COUNTY ILLINQOIS:

PERMANENT INDEX NO: 16-26-313-052
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which has the addressof .. . ., 274[’ 5, LAWNDAL‘E' P CHICAGO’ ......................................
{Street} 1C:ty ]
Ninois ... 89623 L. therein "Property Address™™ )

{&ip Codei

FOGETHER with it the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances and rents ali of which shatll be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing. together with said property (or the keasehold estate if this Mortgage is on a jeaschold) are
hercinatter reterred to as the " Property.”

Borrawer eovenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgape,
grant and conves the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower
vovenants that Borrower warrants and will defend generatly the title to the Property against all ¢laims and demands,

subject to encum brances of record. 0
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10. Borrower Not RehuuNtQuEﬂEJdQI ALI m Etxmsr payment or modifica-

tion of amortization of the sums secured by this Mortgage graﬁied by Lender to any successor in interest of Burrower
shall not operate to release. in any manner, the liabilitv of the vriginal Borrower and Borrower’s successors in intercst.
Lender shall not be required to commence procesdings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbzarance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b) is
not personally liable an the Note or under this Mortgage. and (c) agrees that Lender and any other Borcower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

§2. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certitied mail
addressed tv Borrrwer at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided heren,mad (b) any notice to Lender shall be given by certified mail 1o Lender’s address stated herein or to
such other address 75 L ender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeme:] to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law: Siverabillty. The state and local laws applicable to this Martgage shall be the laws of the
jurisdiction in which the Troperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event thatany provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not aifect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the projizions of this Mortgage and the Note are declared to be severable. As used herein,
“‘costs’", “expenses’ and “'attorneys’ frCs’ include all sums to the extent not prohibited by applicable law or limited
kerein.

14. Borrower's Copy. Borrower shall be f=nished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabllitation Lean Agreement. Botvov g shall fulfill all of Borrower's obligations under any home rehabilita-
tion. improvement, repair, or other loan agreemen? v-hich Borrower enters into with Lender. Lender, at Lender's eption,
may require Borrower to execute and deliver to Lirder, in a form acceptable to Lender. an assignment of any
rights, claims or defenses which Borrower may have against parties who supply labor. materials or services in connection
with improvements made to the Property.

16, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properly or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persan) without Lender’s prior written consent, Lender may, 4/ its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not be‘exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower notGicr of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or muited within which Borrower must pay all sums
secured by this Morigage. If Borrower fails to pay these sums prior 10 the expi-ation of this periad, Lender may in-
voke any remedies permitted by this iMorigage without turther notice or demarid on Bortower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ayizc as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upo’. Burrawer's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenanis to pay who~dv: any sums secured by this
Mortgege, Lender prior to acceleration shall give notice to Borrower as provided in paragriph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days fron: - he date the notlce is malled
to Borrower, by which rach breach must be cured; and (4] that iabure to cure such breach on or oefure the date specified
in the notice may result In nccelerntion of the sums secured by this Mortgage, foreclosure by Jud’c!<! proceeding, and
sale of the Property. The notice shall further inform Borrower of (he right to relnsiate after acceleritiriy und the right to
sasert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower tr’ poceleration and
forecivsure. If the breach is not cured on or before the date specliled In the notice, Lender, at Lencer's. nptien, may
deciare all of the sums secured by this Mortgage to be immediately due and payable without further denwid and may
foreclose this Mortgage by judicial proceeding. Lender chall be entitled to collect in such proceeding ali expenses of
foreclosaure, including, but not limited 1o, reasanable atterncys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Botrawer's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mort-
gage discontinied at any time prior to entry of a judgment enforcing this Morigage if: {a} Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breachcs of sny other cavenants or agreements of Borrower contained in this Mortgage: (¢) Bortower pays all reasonable
eapenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph |7 hereof. including. but not limited to. reasonable attorneys’
fees: and (d) Borrower takes such acticn as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower’s obligation 1o pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in ful! farce and effect as if no acceleration had occuired.

19. Assignment of Reats; Appuintment of Recelver. As additional security hereundcr, Borrower hereby assigns to
Lender the renis of the Properiy. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the reats of the
Property inctuding those past due. All rents collected by the receiver shall be applied first to payment of the costs of
imnanagement of the Property and collection of rents, including, but not limited to. receiver's fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Morigage. The receiver shall be liable to
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