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MORTGAGE

THIS MORTGACE (*Security Instrument”) is givenan Julty 26, 1993 . The mortgagor is
DAVID T. CULLEN, BACHELOR and MARIE €. MCGRATH, FORMERLY KNOWN AS MARIE € CULLEN
MARRIED TO DANLEL MCGRATH

{"Borrower™).
This Security Instrument is ghedr 1 BANCNET

which I organized and existing undar the laws cf THE UNITED STATES OF AMERICA , and whose address is

B30 ©. BIGGINS ROAD, >TE. 111H, SCHAUMBURG, [L 80173-4782 ("Lender”).
Borrower owes Lender the princlpal sunsf ~Seveaty Eight Thousand Six Hundred Dollars

and no/l00 Dollars (U.5. $ 78.600.00 ). This debtis
avidenced by Borrower's note dated the sama date as this Security Instrument ("Note®), which provides for monthiy
payments, with the full dabt, £ not pald earlier, ieand payableon August [, 2023 . This Security
Instrument secures to Lender: (a) the repaymeni =i *ha debt evidenced by the Nate, with Interest, and all renewals,
extensions and modifications of the Note; {b) the pavinant of all other sums, with interest, advanced under paragraph 7

ta protect the security of this Security Instrument; ar ic) the performance of Borrower's covenants and agreements
under this Security instrument and the Note. For this purposa, SBorrower does hersby mortgage, grant and conveyto i

Lender the following described property located in Co ok Qa
County, Minois: < :
LOT 1200 i% ELX GROVE VILLAGE SECTION 2, BE[WE R SGBDIVISION IN THE WEST 1/2 L
0F SECTION 28, TOWNSHIP 41 NORTH, RANGE 11, EAST/0OF THE THIRD PRIKCIPAL il
MERIDIAN, ACCORDING TO PLAT THEREOF REGISTEREQ i N THE OFFICE OF THE REGISTRAR r ¢
OF TITLES GF CDOK COUNTY, ILLINDIS, ON MAY 1, 1538 AS-DOCUMENT NUNBER 1793822. o3
[
JEPr-11 RECORD 1 $35.5¢

T47777. TRAN 4271 08/05/93 12145100
L MBIt w—93-512862
. COUK ZGCNTY RECORDER

98-28-316-012

which has the address of 291 VICTORIA LANE . ELK GROVE VILLAGE ,
{Street] (Gity}
Hiinols 60007 {"Property Address");
1Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the proparty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All raptacemants and additions shall also be
covered by this Security instrument. All of the faregoing Is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is iawfully selsed of the astate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, axcept for ancumbrances of record. ,‘-O _
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any -

e R
encumbrances of record. &
-~ L“
/-j "y
~
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Kl Insurance policies and ranewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requlres, Borrower shall promptly give to Lender
all recelpts of paki pramlums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of Joss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or fapalr s economically feasible and Lender’s security is not lessened. If the
restaration or repak Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums sacured by this Sacurity Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restors the Property of to pay sums secured by this Security instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Landar ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the -2 Jre nf the monthly paymeonts referred to in paragraphs 1 and 2 or change the amount of the
payments. If under para/raph 21 the Property Is acquired by Lender, Borrawer’s right to any Insurance policies and
proceeds resulting from Jarnage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
sacured by this Security insieunent immediately prior to the acquishtion.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shail occtoy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securlty Inst:ament and shall continue to occupy the Property as Borrower's princlpal
residance for at least one year after tha-47.a of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless :enuating circumstances exist which are bayond Borrower's control.
Borrower shail not desiiuy, damage or impair the Property, allow the Praperty to deteriorale, or commit waste on the
Property. Borrower shall be In dafault if any forfaiti.re action or proceeding, whether civif or criminal, is begun that in
Lender's good falth judgment could result in forferurs, of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. L oirower may cure such a default and reinstale, as provided In
paragraph 18, by causing the action or praceeding to oe rlisimissed with a ruling that, in Lendar's good faith
determination, preciudes forfelture of the Borrower's interast in the Property or other material impalrment of the lien
created by this Security instrument or Lender's security intersst’ Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or Inaccurate Intr.rmatian or statements to Lender (or failed to provide
Lender with any material Information) In connection with the loan evia2nced by the Note, including, but not limited to,
reprasentations concerning Borrower's occupancy of the Property &s & wincipal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the leass.”if Borrower acquires fee title to the Property,
the leasehold and the fee title shall not mergs unless Lender agrees to the rieryer in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfurm the covenants and agreements
conlained In this Sacurity Instrument, or thera is a legal proceeding that may significantly affect Lender's rights in the
Propenty (such as a proceeding in barkruptcy, probate, for condemnation or forfeiwr« nr 1o enforce laws or
reguiations), then Lender may do and pay for whatever Is necessary la protect the value ! the Property and Lender's
rights In the Property. Lender's actions may include paying any sums sectred by a lien wilch has priority over this
Securlty Instrumant, appearing in court, paying reasonable attorneys’ fees and entering on the Froperty to make
repalrs. Although Lander may take action under this paragraph 7, Lender does not have 10 dc-<g,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Beirower secured by
this Securlty Instrument. Unless Borrowar and Lender agree to other terms of payment, these amouiits shall bear
Interast from the date of disbursemant at the Note rata and shall be payable, with interest, upon notice tre.n Lender o -
Borrower requasting payment. ‘

0. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrowsr shall pay the premiums required to maintaln the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the
premiums required to obtaln coverage substantlally equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage Insurance previously In effect, from an alternate
mortgage Insurer approved by Lender. if substantially equivalent mortgage insurance coverage Is not avallable,
Borrower shali pay to Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 10 be In effect. Lender will accept, use and retain these
payments as a logs reserve In lisu of mongage insurance. Loss reserve payments may no longer be required, at the
cption of Lender, f mortgage Insurance coverage (in the amount and {or the period that Lender requiras) provided by an
insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance In effect, or to provide a loss reserve, unlll the requiremant for mortgage insurance ends
in accordance with any written agreement betwaen Borrower and Lender or applicable law.
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UNOFFICIAL CORY..,.v..
secured by this Securtty Instrument. However, this option shail not be exercised by Lender If exercise is prohibited by
faderal law as of the date of this Security instrument.

ItLender exercisas this option, Lender shall giva Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay thess sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcemant of this Security Instrument dlscontinued at any time prior to the earlier of: (a) 5 days (or such other perlod
as applicable law may specify for reinstatement) before sale of the Property pursuant to any pawer of sale contained in
this Security Instrument; or (b} entry of & judgment enforcing this Security Instrument. Those conditions ara that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred: (b) cures any defautt of any other covenants or agreements; (c) pays all expenses incurred
in enfarcing is Security Instrument, Including, but not limited to, reasonable attorneys’ fees; and {d) takes such action
as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligatist: to pay the sums secured by this Security Instrument shalt continue unichanged. Upon
reinstatement by Boriower, this Security Instrument and the obligations secured hereby shall remain fully effactive as if
no acceleration had acsurred. However, this right 1o reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Chaiir;a of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one-or :nore times without prior notice to Borrower. A sale may result ina change in the entity
(known as the "Loan Servicer’) that collects monthly payments dug under the Note and this Security instrument. There
also may be one or more changes i the Loan Servicer unrelated to a sale of the Note. lf there is a change of the Loan
Servicer, Borrower will be given writter: netice of the change in accardance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the addrass to which payments should be
made. The notice will aiso contain any other infarmation required by applicable law.

20. Hazardous Substances. Borrower shei not cause or permit the presence, use, dispesal, storage, or release of
any Hazardous Substances on or in the Property. £or*ower shall not do, nor allow anyone eise to do, anything affacting
the Property that Is in violetion of any Environmentai 1 2w The preceding two sentences shall not applv lo the presence,
use, or storage on the Praperty of small quantities of HazarZous Substances that are generally recognized to be
appropriate 1o normal residential uses and to maintenanc of tae Property.

Borrower shall promptly give Lender written notice of any ir estigation, claim, demand, lawsuit or other action by
any governmental or ragulatory agency or private party invoiving tha Property and any Hazardous Substancs or
Environmental Law of which Borrower has actual knowledge. If Bariov.er lsarns, or Is notified by any governmantal or
regulatory authority, that any removal or other remediation of any Hazarrous Substance affecting the Propenty s
necessary, Borrower shalt promptly take all necessary remedial actions i1 accardance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keresriie, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials contzining asbestos or formaldehyde,
and radicactive materials. As used In this paragraph 20, "Environmental Law" means fZtoral laws and laws of the
jurisdiction whera the Property is located that relate to health, safety or environmental protaction.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agres as tudows:

21. Acceleration; Remedias. Lender shall glve notice to Borrower prior to acceleratiun f0"owing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratior: viider paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the aztian re uired t0
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, Sy which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the-notlce may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assent In the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreciosure. ! the default is not cured on or befora the date specified in the notice, Lender at its
option may require immadiate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attomeys’ fees and costs of title evidence.

22. Release. Upon payment of all sums securad by this Security Instrument, Lender shall refeasa this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

ILLINOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 2014 8/90
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LOANNQ. 07494864

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is madethis 26th dayot July, 1993 ,and is
incorporated Int and shall be desmed to amend and supplement the Mongage, Deed of Trust or Security
Deed (the "Security instrument”) of the same date glven by the undersigned (the "Borrower”) lo secure

Borrower's NOteto aARCNET
, (the *Lander’)

of the same date and covering the Property described in the Security Instrument and located at:

291 %VICTORIA LANE,ELK GROVE VILLAGE,IL 60007
{Proparty Address}

1-4 FAMILY CCVENANTS. In addition to the covenants and agraements made In the Security
Instrument, Borrower &, Lender further covenant and agroe as follows:

A. ADDITIONAL PROZERTY SUBJECT TO THE SECURITY INSTRUMENT. nadditiontothe
Property describad In the Security instrument, the following items are added to the Property description. and
shall also constitute the Propeity covered by the Security Instrument: buiiding materials, appliances and
goods of every nature whatsoever now ar hereafter located in, on, or used, or intended to be used in
connection with the Property, Includ.ng, out not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fite prevention and extinguishing apparatus, security
and access control apparatus, plurbing, tath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers dryers, awnings, storm windows, storm ¢oors, screens,
hiinds, shadas, curtains and curtain rods, attachec inlrrors, cabinets, pansling and attached floor coverings
now or hereafter attached 1o the Property, all of which, Including reptacements and additions thereto, shall
be deemed to be and remain a pant of the Proparty cavered by the Security Instrument. Al of the foregaing
together with the Praperty described in the Security Inst ument (or the leasshold estate if the Security
instrument is on a leasehold) are refarred to In this 14 Fariy Riler and the Securily Instrumant as the

*Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrowr: chall not seek, agree to or make a
change In the use of the Property or its zoning classification, unlest Lencar has agreed in wriling to the
change. Borrower shali cornply with all laws, ordinances, regulations %< requirements of any governmantal
body appiicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borraw ar shall not allow any lien
inferior to the Security instrument to be perfected against the Property without Lender's prior written
panmission.

D. RENT LOSS INSURANCE. Borrower shall maintaln insurance against rent loss ip addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 Is deletec.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrowar otherwise agree In writing, the first .y
santence In Uniform Covanant § conceming Borrowar's occupancy of the Property is deleted. All remaining \'r.
covenants and agreements set forth In Unilorm Covenant 6 shalf remain in effect. -‘ZQ

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender ail ieases of
the Property and all security deposits made in connection with leases of the Proparty. Upon the assignment,
Lender shail have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lender's sole discretion. As used In this paragraph G, the word “teass” shall mean *sublease” If the Security
Instrument is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER-FNMA/FKLMC UNIFOAM INSTRUMENT FORM 3170 8/90
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