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R
\bf THIS MORTGAGE ("Sesurisy Instrument”) is made on JULY 30, 1993 . The Mortgagor is

ADRIANNE J. KAYNER, (SINGLE AND LARRY P. LEWIS AND KATHY KAYNER-LEWIS,
HUSBAND AND WIFE

1628 PROSPECT AVENUE, DES PLAINES, ILLINOIS 60018

(“Borrower*). This Security Instrumeat is giveo to T 3t e
MIDWEST CAPITAL MORTGAGE CORPCRATION P
Loys T B
- which is organized and existing under the faws of THE STATE OF ILLINOCIS , and whose
. addressis 949 C PLUM GROVE ROAD
SCHAUMBURG, 1ILLINOIS 60173 i*Lander*). Borrower owes Lender the principal sum of

ONE HUNDRED TEN THOUSAND NINE HUNDRED EIGHFLY TWO AND 00/100

Dollars (U.S.§ 110,982.00 )
This debt is evidenced by Borrower's nols dated the same date as this Security Instrument ("Note®), which provides for
monthly payments, with ihe full debi, if not paid earlier, due and payable on —~ JUGUST 1, 2023
This Security Instrument secures to Lender: (s) the repayment of the debt evidenced by the Note, wnb interest, and all renewals.
extensions and modifications; (b) the payment of all other sums, with interest, adveio2d under paragraph 6 to prolect the
security of this Security Instrument; and (c) the performance of Borrower's covenanis &w! agreements under this Securnily
Instrunient and the Note. For this purpose, Borrower does hereby mortgage, grant and cor=y to Lender the following
described property located in COOK County, lllinois:
THE WEST 1/2 OF LOT 7 IN HARRINGTON SUBDIVISION OF LOTS &, “-AND 8 IN
BLOCK 2 IN A. T. MCINTOSH AND COMPANY'S SECOND ADDITION TG 2ZIVERVIEW,
BEING A SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OY TrE
NORTHYWEST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ATG.F
80X 370

09~-28-116-085

which has the sddress of 1628 PROSPECT AVENUE, DES PLAINES
IHinois 60018 Zp Code  ("Property Address®);
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4. Fire, Flood and Other Hazard Insurance. Borrower shall ifisure pl fnprovements ag the Jl’roperty, whether now in
existence or suhsequently srected, lgunsl #ny hnurds casualties, and conlmgencwa, mclud:ng fire, for which Lender requires
insurance. This insurance shall be maintined in the amounts and for the periods that Lender requires. Rorrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary, All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lznder and shall include loss payabie clauses in favor of, and in a form acceplable to, Lender.

In the event of loas, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedress under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are raferred to in paragraph 2, or change the amount of such paymenis. Any excess insurance proceeds
over an amount reqrired to pay all outstanding indebtedness under the Nnte and this Security Instrument shali be paid to the

entity legally entitied faereto,

i the everit of loric’aeure of this Security Instrument or other transfer of tille 10 the Properly that extinguishes the
indebtadness, all right, tiie w7 interest of Borrower in and to insurunce policies in force shall pass to the purchaser.

S. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lexnseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrumen’ ar.d shall continue to occupy the Property as Borrower's principal residence for at Jeast
one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenualing circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not comp.it waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reusonable wear and tesr sarepled. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default, Lender may take reasoneble action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, du/ing the loan application process, gave materially false or insccurate
information or statements to Lender (or failed to provide Leuder with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, represenwations conceming Borrower’s occupancy of the Property as 2
principal residence. If this Security Instrument is on a leasehold, soiruwer shall comply with the provisions of the lease. 1f
Borrower acquires fee title to the Property, the leasehold and fee title szif 7iot be merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Props.4y. Borrower shall pay all governmental or
municipal cherges, fines and impositions that are not included in paragraph 2. Bemrouvsr shall pay these obligations on time
directly to the entity which is owed the psymeat. H failure to pay would adversely affect icnder’s interest in the Property, upon
Lender's request Borrower shatl promptly furnish to Lender receipts evidencing these payments

If Borrower fails to make these payments or the payments required by paragraph 2, or fails ‘o rerform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significariyy affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulatica<j, then Lender may do
and puy whatever is neccssary to protect the vulue of the Property and Lender’s rights in the Property, iacluding payment of
taxes, hazard insurance and other items mentioned in paragragh 2.

Any amounts disbursed by Lender under this parsgraph shall become an additional debt of Borrower and be secured by
this Security [nstrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shal! be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security [nstrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any

@.MII.I rerey Paye 3 ot & Initiate:

- )‘86

T

application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, w%
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12. Successors and 7 Joint ‘and (!Qg ¢ chvenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of 'Leader Borrower, Subject to the provisions of
paragraph 9.b. Borrower's covenants and agreemonts shall be joint and several. Any Borrower whe co-signs this Security
Instrument but does not execute the Note: (#) is co-signing this Security Instrument oaly to mortygsge, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaled to pay the sums
secured by this Security [nstrument: and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
ke any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
@t by first class mail unless applicable law requires use of ancther method. The notice shall be directed to the Property Address
or any other sddress Borrower designates by notice to Lender. Any notice lo Lerder shall be given by first class mail to
Lender's sddress stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Secunty
Instrument chall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in whi<n the Property is locsted. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabc law, such conflict shail not affect other provisiens of this Security Instrument or the Note which can be
given effzci without th; croflicting provision. To this end the provisicas of this Security Instrument and the Note are declared

to be severable,

15, Borrower’s Copy. Bo.rar.ur shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borroven unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower suthorizes Lender or { cnder’s agents to collect the rents and revenues and hereby directs cach tenant of the
Property to pay the renis to Lender or Lender’s ngiats. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrurcnt, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrowe:. Tiis assignment of reats constitutes an absolute assignment and oot an
aasignment for sdditiona! security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, {0 be applizd o the sums secured by the S-cnrity Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Tmoperty shall pay all rents due and unpaid to Lender or
Lender’s agent on Londer’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not 2.4 will not perform any act that would prevent
Lender from exercising ita rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintein the Property Fefore or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time ther= is a breach. Any application of
renis shall not cure or waive any default or invalidate any other right or remedy of Lendur. This assignment of renls of the
Property shail terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclesure Procedure. If Lender requires immediate payment in Tull under paragraph 9, Letider may foreclose

this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, ressonable attorneys’ fees and costs of title

evidence,

18. Release. Upun puyment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument
without charge to Borrower. Borrower shail pay any recordation costs.

19, Waiver of Homestead. Barrower wajves all night of homestead exemption in the Property.

QM!IL) w03
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 30TH day of
JULY , 1993 , and is incorporated into and shall be deemed to amend and supploment
the Mortgage, Deed of Trust or Security Deed (**Security Instrument’’) of the same date given by the undereigned
(‘'Borrower'"} o secure Borrower's Note (““Note''} to
MIDWEST CAPITAL MORTGAGE CORPORATION

(the **Linus:"’) of the same date and covering the property described in the Security Instrument and located at:

1628 PROSITCT AVENUE, DES PLAINES, ILLINOIS 60018

Proparty Addresa

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE LORROWER MUST PAY.

ADDITIONAL COVENANTS. In ‘atdizion to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenint and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CliANGES

(A) Change Date

The interest rate may change on the first day of OCTIC4FR 1 , 1994 , and on that day
of each succeeding year. "Change Date” means each date on waich the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be bazed £a an Index. *Index” means the weckly
average yield on United States Treasury Securities adjusted to a constant (asturity of one year, as made available
by the Federal Reserve Board. "Current Index" mesns the most recent Index ficure available 30 days hefore the
Change Date. If the Index (as defined above) is no longer available, Lander will uss as a new Index any index
prescribed by the Secrstary, As used in this Rider, "Secrstary means the Secivlary of Housing and Urban
Development or his or her designes. Lender will give Borrower notice of the new Inde: .

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rale by adding a margin of
TWO perceatage point(s) ( 2,000 %) to the

Current Index and rounding the sum to the nearest one-eighth of one perceatage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Date.

{D) Limits on Interest Rate Changes

The interest rste will never increase or decrease by more than one percentage point (1.0%) on any single
Change Dato. The interest rate will never be more than five percentage points (5.0%) higher or lower than Lhe
initia} interest nite.
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