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- whxch is orgamzed and exxstmg .
and whose address is 1356 MA IN STREET, SAN

( "Lender"). Borrower owes Lender the principal sum of

Dollars (US. S muunnnn 7/ 400.00). This debt is evidenced by
£ thxs ecunty Instrument ("Note") which provides for monthly payments, with the full debt, . )
3.2028 ¢ . This Security Instrument secures to Lender: (2) the o
o Jest, and all renewals extensions and modifications of the Note; (b) the payment of
al.f\f' tr protect the secur xty of this Secunty Instriment; and (¢) the performance of

Bed property located ir \ OOK County, Hlinois:

RNTES VAN

Q
. A
: : ]
i - o
)
13-18-£09-022-0000 %
o

 which hes the sddressof 5526 WEST IRVING PARK ROAD e
UNIT 601
CHICAGD, 1L 60634-0000 &

{"Property Address"); -

TOGETHER WITH all the improvements now or hereafter erectod on the property, and all easemants, appurtenances, and listures
now or horeafter a part of the property, All roplacements and additions shall also be covered by this Security lnslrumon( At ol the
foregoing is veferred o in this Security Instrument ss the "Property "

}SURRO WER COVENANTS that Borrawer is lawlully seizod of the estate hereby conveyed and has the right fo mortgage, grant
snd (aevey the Preperty und thet the Property is snencumbered, oxcept for encumbrances of record, Borrower warrants und will defond
LNW’\L!“ the 1uh 1nthe .’r’m;mu painst ol e laims end demands, subjeet to any encumbrances of record,

THISSECUVRIY (NSTRU ‘” AT vombines uniform covenants for national tse and non unilorm covenants with limssted v atone
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arance premiums;(d) yearly flood insurance premiums, if any; (e} yearly morigage insurance
ms payable by Borrower to Lénder, in accordance with the provisions of paregraph 8, in licuof the payment
Th msare calléd "Escrow [tems.” Lender may, at any fime, coliect and hold Funds in an amount not
der for a federally related mortgage loan may require for Borrower’s escrow account under the federal
tof 1974 s amended from time to time, 12U.S.C. paragraph 2601 et seq. ("RESPA"), unless another
“lesser amount, If so, Lender may, at any time, colloct and hold Funds in an amount not fo exceed the
maie thie amount of Funds diie on the basis of current data and reasonsble estimates of expenditures of future
accord: ithapplicable Jaw, i .
held instilution whose deposits are insured by s federal ogency, instrumentality, or entity (including
$ sichan inefi{ution) or inany. Foderal Home Loan Bank. Lender shall spply the Funds to poy the Escrow Items. Lender
o Borrower for holding and applying the Funds, snnusily 2nslyzing the escrow sccount, or verilying the Escraw Items,
erintereston the Funds and applieable law permits Lender tomake such a charge. However, Lender may require
r an independent real estato tax reporting service used by Lender in connection with this Joan, unless
7 loss an agreement is made or spplicable low requires interest 10 be paid, Lender shisllnot berequired
in‘sast of earnings on the Funds, Borrower and Lender may sgree in writing, however, thut inferest shall be paid on
Jl!g ve.1y Borrower, wi thout charge, sn annua) eccounting of the Funds, showing credits and debits 1o the Fundsand the
each detit*y tho Funds was made. Tho Funds are pledged s additional security for all sums secured by this Security

s hild by Lendor “xneed the amounts permittsd 1o be held by spplicsbie lsw, Lender shall sccount to Borrewer for the

ance With the/oqr.s aments of applicable law, If the amount of the Fundsheld by Lender 21 ony time is not suificient
ems whon'due, Lei.de’ may so notily Borrower in writing, snd, in such case Borrower ehall pay to Lender the smount
he deficiency. Durrower shall meke up the deficiency in no more than twelve monthly psysments, 51 Lender's sole

ment in ljﬁll of 'all' ums secured oy «his Security Instrument, Lender ehsll promptly refund 10 Borrownr any Funds heldby

T4 » Lendor shallacquire or “alf the Property, Lender, prior fo thescquisition or s31a of the Property, shall spply

feld by Lendor at the limo of scquisition or s+leas a credit agninst the suma escured by this Security Instrument.
P ion'of Paymonts. Unlessapplicable la/ pri vides otheswise, 31l pay ments roceived by Lender under parngraphs 1 and 2
irst; to any propyyment chargordue under 1 Na'e; second, 16 smounts paysble under perzgraph 2; third, 16 inforest du;
o; and last, loany lafe chargesdue under thali-in,
iens; Borrower shall pay all taxes, sesoxsmer la, chocore, fines 2nd impositions a1rsbutoble 1o the Property which
r this Security Instrument, and leaschold paymer (5 of jround rents, if wny. Borrower shet! pay' thew obligations in
ided in paragraph 2, or if not paid in that manner, Borrows# gh2!l pay them on time direct] v 10 the person owid payment.
orrower shall promptly. furaish to Leader all noticos of smounts to bo o d vader thie parograph, I Borrower miskes these payments
Borrower-shall promptly fufnish to Lender receipts evidencing the pay1ienss,
Borrower shall promptly discharge sny fien which hus priority over this Security ‘nstrument unless larrower: (a) upress in writing
nt of the obligation secured by the lien in o manner acceptable to Lende:: for contegts in gond {aith the lien by, or delends
ment of the lien in, legal proccedings which in tho Lender's opinion operat 4o provent the enforcement of the lien; of (¢)
es froin’ thie holder of the lien an agreement satistactery to Lender subordinsting the lier o this Security Instrument. If Lender
es that any part of the Property is subject fo a lien which may atlzin priority over this Security Instrement. Lender may give
rrower 2 notice identifying the lien. Borrower shall satisly the lien or take one or more of the sction & forth sbove within 10 daysol the
g of notice. . .
azard or Praperty Insurance, Borrower shal! keep the improvements now existing or he/eaf*er erocted on the Property
ed against loss by fire, hazards included within the term “extonded coverage” and any other hazards, ine uding {loods or {looding, for
h Lender requires insurance. This insurance shall bo maintained in the amounts and for tho periods that Lender ceuires, The insurance
rrier providing the insuranco shall be chosen by Borrower subject to Lender's approval which shall not be unieasopstly withheld. 1f
Boprowez;_[aifs lo rﬁainlain'goverage described above, Lender may, at Lender’s option, obtain coverage o protect Lehder's rights in the
roperty in accordance with paragraph 7.
-All insurance policies and renewals shall be acceptable lo Lenderand shall includea standard mortgage clause. Lender stallhave the
right:{o hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender al! receipts of paid preinium: and
* renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make prootui 1issf
_not made promptly by Borroiver,
i * Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Londer's security is not lessened. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this Securit ¥
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30
days 2 netice from Lender that the insurance carrier has offered to sottle o claim, then Lender may collect the insurance proceeds. Lender
mzy use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The (.’,:
30-day period will begin when the notice is given, -~
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due ;a
date of the monthly paymentsreferred toin paragraphs 1 and 2or change the amount of the payments. If under paragraph 21 the Property is™3
acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from damage to the Property prior to the acquisition &
shall puss to Lender to the extent of the sums secured by thisSecurity Instrument immediately prior to the acquisition. S":
6. Occupancy, Preservation, Maintonance and Protection of the Property; Borrower's Loan Application; Leasehold, ™
Borrower shall occupy; establish, and use the Property as Borrower’s principal residence within sixiy days alter the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the dute of
sceupancy, unless Lender wiherwise agrees in writing, which consent shall nol be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property
to.deAlerior:‘:te, or commit waste on the Property. Borrower shall be in defzult if any forfeiture action or praceeding, whether civil or
criminal, is begun that ia Lender’s good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien

created by this Security Justrument or Lender's security interest. Dorrower may cure such a default
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) lhe Proper

r-shall also be in default if. Borrower durmg the loan apphcatnon process, gave materially false or
ents’ t I;end r (or failed-to provxde Lender with any material mformahon) in connection with the loan
‘ot limited {o; representahons concernmg Borrower's occupancy of the Property as a principal
hold Borrower shall comply with all the provxsxons of the lease. If Borrower acquiresfee

shall nolmerge unless Lender agrees to the merger in writing, '

! perty 1f Borrower fails to perform the covenants and agreements confained in this
that may sxgmhcantly affect Lender s rights in the Property (suchasa proceedmg in

“thi Pi'operty and Lender s rights in the Property Lender s actions may include paying any sums secured
15 Secunty Instrument, appearing in court, paying reasonable attorneys’ fees and enlering on the
may takeaction under this paragraph 7 Lender doesnot have to do so.
er. under. this paragraph 7 shall become additional debt of Borrower secured by this Security
wder agree to other terms of payment, these amoun!s shall bear interest from the date of disbursement
with inter t, upon notice from Lender to Borrower requesting payment.
1i‘Lender requu'ed mortgage insurance as a condition of meking the loan secured by this Security
2y. the premitms requtred o maintain the mortgage insurance in effect, If, for any reason, the mortgage
.ender !apses or. ceases to be in effect, Borrower shall pay the premiums requxred to obtain coverage
{he-mor{gage insurance  previotsly in effect, at a cosl substantially equivalent to the cost to Borrower of the
sly in- effect, from an al!amate mortgage insurer approved by Lender. I substanhally equivalent mortgage

.

Y of mor(gage insurance, Loss reservo payments may no longer be requxred at lhe option of Lender, if
1hé amountand for the period that Lender requrrw) provided by an insurer approved by the Lender again

an nspec 1on.priifying reasonable cause for the inspection.
roceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
ny partc of;the Property, or for sonveyance in lieu of condemnation, are hereby assigned and shail bepaid to Lender.

of lotal takmg af the Proper.v. lho oroceeds shall be applxed 16 the sums sccured by um Secumv Instrument, whether

1 Lénder otherwise agr@.in wrmng, thesums secured by this Secur:l y !nslrumcnl shall be reduced
ed by the following frac tion: (2} tho total amount of the sums secured immediately before the tzking,
the Property immediatoly tefore the taking. Any balance shall bo paid fo Borrower. In the event of 2
g of the Property in which the fair market value of the Prorzety immediately before the tuking is less than the amount of the
“ ately»be(ore thp taking, unless Borrower and Le ndr' elherwise agree in wrltmg or unlecs applrcable faw ctherwise

L .Unless Lender and Borrower otherwise agree in wriling, any application of proceec s topiincipal shall not extend or postpone thedue
‘dateof: lhemonthly payments referred to in paragraphs 1 and 2 or change thezmount of such pavinents,

‘11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension ot time for payment or modification of
'amorhzatron of the sums secured by thszecunty Instrument granted by Lender to any successor . inf<rest of Borrower shall not operate
“to release the hablmv of theorlg inal-Borrower or Borrower’s successors in interest. Lender shall nol Ue required to commence proceedings
" against any successor in interest or refuse.to extend time for payment or otherwise modify amortizatiols ¢f the sums secured by this
* Security, Instrument By reason of any demand made by the original Borrower or Borrower's successors itnterest. Any forbearunce by
. Lenderin exercising any right or remedy shallnot be a waiver of or preclude the exercise of any rightor semedy,

. 12.Successorsand Assigns Bound; Joint and Several Liabitity; Co-signers. The covenants and agra~diei s of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of parigrophi17. Borrowef
covenants and agreementsshall be joint and several. Any Borrower who co-signs this Security Instrument but does not exsév%a the Note: Gad
is cosigning this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under tha trrns of t it
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees tha. Leader
any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secuctjy
Instrumentor the Note without that Borrower sconsent.

13. Loan Charges, If the loan secured by this Security Instrument issubject toa law which sets maximum loan charges, 2nd thah*\\
is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed \he permitted
limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any

%,‘f"‘

sums already coilocted from Borrower which exceeded permitled limits will be refunded to Borrower. Lender may choose to make this t.?
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If o refund reduces principal, the &
reduction will be treated asa partial prepayment without any prepayment charge under the Note. boa
14.Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first 3
¢lass mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other sddress ;~:
Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Leader's address stated herein or any 7,

-other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been
given o Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the j jurisdiction in
which the Property 1s located. In the event that any provision or elause of this Security Instrument or the Note conflicts with applicable liw,
such conflict shall not uffect other provisions of this Security Insteument or the Note which can be given efect without the conllicting
provision. To this end the provisions of this Security Instrument and the Noteare declared lo be severable,
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Fnstr ment,
e Property or any interest in xt i sold

o, lhe explrahon of this period. Lender may invoke any remedles permitted by this Securxty
ndon Borrower.

perty pursuant fo any power of sale contained in thszecunty Instrument; or (b} enlry of 2 judgement
; Thoso wnd:tlons are that Borrower () pays Lender ali sums whxch then would be due under this

14 above and apphcable law, The notice will state the name and address of the new Lozn Servicer and the address
dra made The notice will also contain any other information roquired by applicable law,
7 a--\ces. Borrower shal] not causo or permit the presence, s, disposal, storage, or release oi any Hazardous

‘give Lender writlon notice of any mvesugahon, claun demand, lawsuxt or oiher sttion b) any
ulatory agency or-priiate party mvolvmg the Property and ony Hazardevbslanvc or Environmental Law of which
08 aé al knowledgo Y Borrowa. Iparng, or is notified by any goveramental or regulatory authority, that any removalor other
HazardousSubstance allecting “ue Droperty is necossary, Borrower shall promptly tske all necexsery remedial actions
‘u'o mental Law.
pnragraph 20, "Hozardous Cubslances” are thoso substancez delined a5 foxic or hazardous substances by
he‘followmg substancos: gasviins, krosone, other {lammable o tovie petroleum produr!u {oxic preticides sod
yolatile: solvents;: ‘materials containing asbestus ir sormaldehyds, and radivactive materinls, As used in this paragraph 20,
w* means federal laws and laws of the u;isdiction where the Property is locsted that relate 1o health, sulety or
enwronmental proteciion,
‘ NON-UNIFORM COVENANTS. Borrower and Lender furthar covanont snd agreeas follows:
coleratmn Remedies. Lendor shall give notico to Bo(roy or prior 1o acceleration following Borrower’s breach of
venant or agreement in this Security Instrumont (but not priur 17 acceloration under p: mgraph 17 unless applicable
esbtherw:se) The notice shall specify: (a) the dofault; (b} ks antion required o cure the default; (c) a date, not
30:days from the date the notice is given to Borrower, by whick V¢ default must b cured; and (d) that failure 1o
cur ' the'default on or before the date specified in the notice may result in Lccideration of tho sums secured by this Security
‘,Inslrument foréclosure by judicial proceeding and sale of the Property. Ve notizz.shall {urther inform Borrower of the
right toreinstate afteracceleration and the right to assert in the foreciosure proce ding the non-existence of a defaulor any
{her dufense of Borrower o acceleration and foreclosure. If the default is not curcd ri or before the date specified in the
-notice; Lender atits ophon may requiraimmediato paymnnt in full of all sums sceured Uy fhis Security Instrument without
frther demand and may foreclose this Security Instrument by judicial proceeding, Lendsr s%all be entitied to collect all
expénses incurred ‘in ‘pursuing the remedies provided in this paragraph 21, including, Yui nct limited 1o, reasonable
a{torneys’ !ees and costs of title evndence.
) Release Upon payment of all sums secured by this Security Instrument, Lender shall relezse this Sucurity Instrument without
haroe to Bofrower, Borrower shall pay any recardation costs,
/23, Waiver of Homestead Borrower waivesall right of homestead exemption in the Property.
-.24.Riders to this Security.Instrument. If one or mote riders are executed by Borrower and recorded togethe! wiin this Security
.Instrument the covenants and agreements of each such rider shall be incorporated into and shall amend and supnlemenl th< covonants and
) vagreements of thlsSecurrty Instrument 25 if the rider(s) werea part of this Security Instrument, (Check applicable box(es))

- D Adjustable Rate Rider K] Condominium Rider [[11-4 Family Rider
[ ] Greduated Payment Rider [] Planned Unit Development Rider [[]Biweckly Payment Rider
[T} BaltieonRider [ Convertible Rider [} Second Home Rider
E] Other(s) specify
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UNOFFICIAL COPY

I THE UNDERSIGNED . A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE DO HEREBY CERTIFY
 THAT  VALFRIA S. TRAKSZELIS ;A WIBOWZAND JERCWEZJ,STRAKSZELIS AND MARYANN TRAKSZELTS,
HUSBAND: AND WIFE- , PERSONALLY KNOWN TO ME TO BE THE SAME
-PERSONS WHOSE NAMES ARE SUBSCRIBED TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY
" IN-PERSON, AND ACKNOWLEDGED THAT THEY SIGNED AND DELIVERED THE SAID INSTRUMENT AS THEIR

FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN SET FORTH.
. =" -GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS 23RD DAY OF APRIL
1993.0 - -~ - S

MY’ COMMISSION ‘E»xjpikm:éfi 5“‘15 \QMA.&@ G205,

T Tnoraay susiic

" OFFICIAL sEAL"Q
SUSAN LACOPPOLA
NOTARY PUBLIC STATE OF ILLikols

<
g
MY COMMISSION EXPIRES 6/15/85 §
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~* CONDOMINIUM RIDER

DER.is made this.. 23RD - day of APRIL, 1993 .
al“be ‘deemed to.smend and supplement the Mortgage, Deed of Trust or
nstrument”) of the same dsts given by the undersigned fihe "Borrgwar”) o
FRST-NATIONWIDE BANK, A FEDERAL SAVINGS BaMK
“ithe “Lender”) of the same date and covering the Property describec in

T - 1RVING PARK ROAD

C . 1L 80634-0000

it in, ctogether with an undivided interest in the cormmon glemers of, 3
n'gs: MERRIMAC SQUARE CONDOMINIUM 11

i ifthe; owners association or other entity which acts for tre Condominwm Pro ject
) N :'s title to property for the benefit or use of its members or sharghgigere, the
includes: Borrwar's interest in the Owners Association snd the uses, proceeds and hanefus of

IUM- COVENAIITS. In sddition to the covenants and agresments made n ine Securty
wer. and_Lender «iurther_covenant and agree as follows:

' ligations. Borrower shall perform &l of Borrower's cbiatuns unger the
ject's .Constituent Docurients. The "Constituent Documents” sre the 1) Declaraticn or any
ment: which:, creates “the Condemirium Project; (i) by~laws; liii} code of regulations; and (v other
hents;'Bo;roW'er shall promptiy nav, when due, all dues and assessments wposed pursuant {o

. S0 long as the Owners/Assoniation maintains, with a generslly accepted insurance
k& policy on the Condoiiniam Project which is satisfactory 1C Lender and which
coverage in the amounts, for the perinds, and against the hazards Lerdsar requires,
. zards ‘included within the term “extender coverage,” then:

LTI lendel waves the provision in Unitorm Covenare~2 for the MOrLely  Dayrtel 1 10
one-twalfth of the:yesrly premium instaliments for hazard insutancs. on the Property; end
“. . 7,7t} Borrower's -obligstion under Uniform Covenant 5 to/meitan hazard mcurarcs coversge on the
" Property is. deemed® satisfied to the extent that tha required coverags is provided by the Cwrers Associstion

Lenger 01

o Borrower shall give Lender prompt notice of any 1apse N requiret Faz6r0 nSursnce Goversge.

- i the event ‘of a distribution of hazard insurance proceeds in ligy of reciusstion or repar iciowng a
1oss_to the Property, whether to the unit or to common elements, any procaeds mayable to Borrower are
. "hereby’ assigned and shall ‘be paid to Lender for application to the sums secured Or—he Secunty instrurrent,
" with-any _excess paid to Borrower.

. ~.C. Public_Liabliity Insurance. Borrower shall take such acticns as may be resso’ah!e 1o msure tha! the
-Owners Associstion maintains a public lisbility insurance policy acceptable in form, ainount, and extent of
coversge to Lender. :

_D. Condemnation. The proceeds of 8ny award or claim for damages, direct or consequentia, payeble
to Borrower - in connection with any condemnation or other teking of allt or any part of the Proolrty, lwhather
of the unit or of the common elements, or for any conveyance in lisy of condar "

- and shall be pad to Lender. Such proceeds shall be apphed by Langer 1o e ¢
Instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consent, Borrower shall NOL BXCEDt &iMer NCUDE *I LatIer und oA Letnme s oo

wrillen consent, sither partition or subdivide the Property or co
. (i the sbandorment ar termination of the

termination required By law in the case of substantia o
a taking by condernnation or eminent domain;
) ti) any smemdment to any provision of the
express benefit of Lender;

(i} termingtion of professional manggement and sssumgtion of self-rrsnacemren:
Association; or )

livl any action which would have tne effect of rendering tne public Fapdty NSLrETTE coverane
maintaingd oy the Cwners Association unaccepiable wo Lender, 4 )
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' lf Borrower does not pay condommlum dues and assessments when due, then Lender
’Any emounts msbursed by Lender under this paragraph F shall become odr‘monal debt of
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