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MORTGAGE

THE TERMS OF THIS LOAN CONTAIN PROVISIONS
WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY

-2
§$3.
-

THIS MORTGAGE ("Security Instrument”™) is givenonr JULY 26, 1993 - The morntgagor is
WILLIAM R. RECTUTAR AND ERLINDA S. RECTUTAR , Ao g(,l«%&

("Borrower ™).
This Securiiy (wimument is given o CONTIMORTGAGE CORPORATION

which is arganized 7nd 2xisting under the laws of THE STATE OF DELAWARE , and
whose address is 149 WITMER ROAD,, CEDAR CREEK CQPORATE CENTER

HORSHAM, PA 1v94us4 ("Lender™).
Borrower owes Lender the mitrzipal sum of

TWO HUNDRED SIXTY “QUR THOUSAND AND NO/100---

Dollars (U.S. $ 264,000 50 ). This debt is evidenced by Borrower’s note dated the same date as chis Securily
Instrumene ¢"Noete™), whicht provides-for monthly payments, with the full debt, if not paid earlier, due and payable
on JULY 30, 2008 > Tins Security Instrutnent secures to Lender: (a) the repayment of the detn
evidenced by the Note. with interest. aid all ~epewals, extensions and modifications of the Note: (b) the payment of all other
sums, with interest, advanced under parsgriph 7 fo protect the secutity of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under<bisSecurity Instrument and die Note. For this purpose, Borrower does herehy
morigage, grant and convey v Lender the followas-deseribed property located in. CQOK

County, Minois:

LOT 12 IN BLOCK 7 IN THOMAS A. CATINO'S FIRST ADDITICN TO ARLINGTON
HEIGHTS UNIT NUMBER 3, BEING A SUBDIVISION OF PART OF THE WEST 1/2
SECTION 31, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TC THE PLAT THERZDF REGISTERED IN THE OFFICE OF
THE REGISTRAR OF TITLES OF COOK COUN1Y, ~ILLINOIS, ON APRIL &, 1966 AS
DOCUMENT 2264651.

Ho3 -3/ - /Y e

33612998

which has the address of 607 §. PRINCETON, 0 ARLINGTON HEIGHTS,
(Stroet ) (Ciy)
lllinois 60005 ("Property Address™); /:1- ; ‘
Zip Code)

TOGETHER WITH ail the improvements now or hereafier erected on the property, and all casemients, appurtenances,
and fixtures now or hereatier a part of die property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred o in this Scecurity Instrument as the "Property.”

BORROWER COVENANTS thai Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, gramt and convey the Property and thar the Property is unencumbered, except for encumbrances of record.
Borrower warratits and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform: covenams for nationai use and non-uniform covenans with fimirted
varations by jurisdiciion to constituee & uniform security instrument covzring real property.
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UNIFORM COVEN MJ.\B!rmwer and ben cr covenam an!TL,ree as foliows:

1. Paymnent of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nuote.

2.  Funds for Taxes and Insurance. Subject (0 applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Now, until the Note is paid in full, a sum ("Funds™) for: (a) yearely
taxes and assessmemnts which may artain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold
paymems or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any: (¢} yearly mortgage insurance premiums, if any: and (0 any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insuratice premiums. These
items are called "Escrow ftiems.” Lender may, at any time, collect and hold Funds in an amount not o exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time o time, 12 U.5.C. § 2601 ¢t seq. ("RESPA”), unless another law
that applies 10 the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount oot to
exceed the lesser amount. Lender miay estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow Hems or otherwise in accordance with applicable law.

The Funds shafl be held in an institution whose deposits are insured by a federal agency, instrunentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds w pay
the Escrow ltems. Lender may pot charge Borrower for holding and applying the Fuuds, anoually analyzing the escrow
account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charve. However, Lender may require Borrower (o pay a one-time charge for an independent real estate tax
reporting servics used by Lender in connection with this Joan, unless applicable law provides otherwise. Unless an agreement
is made or applicabls 1aw requires interest (0 be paid, Lender shall not be required to pay Borrower any interest or earnings on
the Funds. Bortower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give (o
Borrawer, withowt charec, an annual accounting of the Funds, showing credits and debits 0 the Funds and the purpose for
which each debit 1o the Furds was made. The Funds are pledged as additional security tor all sums secured by this Security
Enetruinsut.

If the Funds held by Lender exceed the amounts permined to be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in aocordance with the requirements of applicable law. [f the amount of the Funds held by
Lender at any time is not sufficient to.nay the Escrow ltems when due. Lender may so notity Borrower in writing, amd, in
such case Borrower shall pav 1o Ldadrr dhe amount pecessary to make up the deficiency. Borrower shail make up the
deficiency in no more than (welve month'y paynients, at Lender's sole discretion,

Upon payment in full of all sums secrced by this Security Justrument, Lender shall promptly refund o Borrower any
Fuids held by Lender. H, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
saie of the Propenty, shail apply any Funds hdld by Lender at the time of acquisition or sale as a credit against the sunis
secured by this Security Instrument.

3.  Application of Payments. Unless appiica’de law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: tirst, o any prepoymem charges due under the Note: second, to amounts payable under
paragraph 2; third. ro interest due: fourth, to principal due’ anc last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all axes; assessments, charges, fines and impositions auributable 1o the
Property which may auain priority over this Sccuriey fnstruniep: and leasehold payments or ground remts, if any. Borrower
shall pay these obligations in the manner provided in paragraph &, sic if not paid in that manner, Borrower shall pay them on
rime directly to the person owed payment. Borrowsr shall promptiv/anish to Lender all notices of amounts o be paid under
this paragraph. If Bortower makes these payments directly, Borrower'sha! promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured hy the lien in a manner a u:pmt*!c > Lender: (h) contests in good fith the
lien by, or defends against enforcement of the lien in, legal proceedings whichiiz the Lender's opinion operate to prevent the
cnforcement of the Hen; or (¢} secures from the holder of the len an agreement salis€ctory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subjevi to/a lien which may auain priority over
this Security Instrumeni, Lemder nray give Borrower a notice identifying the lien. Borrovversshall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Properiy Insurance. Borrower shall keep the improvements now cexistipe or herealter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and ary ather hazards, including
floods or tlooding, for which Lender requires insurance. This insurance shatl be maintained in theaponnes and for the periods
that Lender requires. The insurance carrier providing the insuramce shall be chusen by Borrower sabjeve to Lender’s approval

whigh shall no: e unreasonably withheld, If Borrower fails to nuintain coverage described above, Zeadser miay. at Lender’s

Suon, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7. &
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. L cndcrc.o-v

shall have the right to hodd the policies amd renewals. (f Lender requires, Borrower shall promptly give 10 Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lemder and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied w the sums secured by this Security Instrument, whether or not then due, with any excess patd w Borrower, 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has
offered o settle a claim, then Lender may collect the insurance proceeds. Lemnder may use the proceeds o repair or restore the
Property or to pay sums secuted by this Security Instmment, whether or not then due. The 30-day period will hegin when the
notice is given

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthty payments referred to in paragraphs 1 and 2 or change the amoum of the paymenmts. If
under paragraph 21 the Property is acquired by Leader, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior o the acquisition shall pass o Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior o the acquisition,

6. Occupancy, Preservatior, Malintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Sccurnty instrument and shall cominue (o occupy the Property as Borrower's principal residence
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for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s contrel. Borrower shall not
destroy, Jantage or impair the Property, allow the Property to deteriorate, or commii waste on the Property. Borcower shall be
in defaull if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding (0 be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
intsrest in the Property or other material impairment of the lien created by this Security [nserument or Lender's security
interest. Borrower shall also be in default if Borrower, during the toan application process, gave maierially false or inaccurate
information vt statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but nor limited to, representations concerning Borrower’s occupancy of the Propernty as a
principal residence. 1f this Security Instrumient is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees 1 the merger
in writing.

7. Protection of Lender’s Rights in the Property. It Borrower fails 1o perform the covenamts amnd agreements
contained in this Security Instrument, or there is a legal proceeding that may signiticantly aftect Lendec’s rights in the
Property (such as a proceeding in bankruptey, probae, for condemnation or forfeiture or o enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Propeny and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying ressenable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph‘/, Londer does not have to do so.

Any amount: disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Urless Borrower and Lender agree to other terms of payment, these amounts shatl bear interest from the
date of disbursemenc ar'th: Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insussico. If Lender required mortgage insurance as a conditon of making the loan secured by this
Sccurity Instrument. Borrewer suall pay the premiums required to maintain the morngage insurance in effect. If, for any
reason, the morigage insurance ov verage requited by Lender tapses or ceases (o be in effect, Borrower shall pay the premiums
required o obtain coverage substantially equivalent o the mortgage insurance previously in effect, at a cust substancially
cauivalent to the cost w Bormower ofthe martgage insurance previously in etfecr, from an alternaie mortgage insurer approved
by Lender. IF substantially equivalent mrittgage tnsurance coverage is not available. Borrower shalt pay to Lender each month
a sum equal to one-tweltth of the yearly martgage insurance premivm being paid by Borrower when the insurance coverage
lapsed or veased 10 be in effect. Lender vill accept, use and retain these payments as a loss reserve in liew of mortgage
insurance. Loss reserve pavments may no longlr be required, at the option of Lender, it mortgage insurance coverage (in the
amount and for the period that Lender requiresy provided by an insurer approved by Lender again becomes available and is
abtained. Barrower shall pay the premiums requiyed 20 maimain morigage insurance in effect, or 1o provide a loss reserve,
until the requirement for morigage insurance ends in'a:cordance with any written agreement between Borrowee and Lender or
applicable law.

9. Inspection, Lender or its agent may make reazonable emtries upon and inspeciions of the Properly. Lender shall
give Borrower notice at the time of or prior to an inspection siec fying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim {or.damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for carievance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds vaalf be appiied to e sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrovwss. In she evert of a partial @aking of the Property in
which the fair market value of the Property inimediately before the raking if equal to or greater than the amouwne of the sums
secured by this Security Instrument immediately before the taking. unless Borvowe: and Lender otherwise agree in writing, te
sums secured by this Security Instrument shall be reduced by the amount of the priceeds multiptied by the tollowing fraction;
(a) the total amount of the sums secured immediaely before the aking, divided vy 115 e fair market value of the Property
immediately before the taking. Any halance shall be paid to Borrower, In the event of /nartial king of the Property in which
the fair market value of the Property immediarely before the raking is less than the antunsof the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unless applivable law otherwise pravides, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not the supds ave thei due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the coademnor offers to make
an award or settle a claim for damages. Borrower fails 1o respond to Lender within 3G days after the daie the notice is given,
Lender is authorized to coliect and apply the proceeds, at its option, cither o restoration or repaic’of the Property or to ihe
sums secured by this Security [nstrument, whether or not then due.

Unless Lender and Barrawer otherwise agree in writing, any application of proceeds to principai/shall not extend LT
postpone the due date of the monthly paymems referred t in paragraphs & and 2 or change the amount of such paymens.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymem o
mxlitication of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in interest o
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall
net be required 10 commence proceedings against any successor in interest or refuse to extend time for payment oy othervise? =
mudify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower 2>
or Borrower's successors in tuterest. Any forhearance by Lender in exercising any right or remiedy shall not be a waiver of orCr™
preclude the exercise of any right or remedy.

12. Swuccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenamts and agreements of this
Security Instrument shall bind and benefit the successors amnd assigus of Lender and Borrower, subjeet 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nsteumett huat does not execute the Note: (a) is co-signing this Security Instrumeitt onby o mortgage, gram and convey, that
Borrower's imerest in the Property under the terms of this Security Instrument: (b) is not personally ohligated o pay the sums
secured by this Security Instrument; ad (¢) agrees that Lender and any other Borrower nay agree to extend. modify, forbear
or make any accommodations with regard to the wons of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Churges. If the loan secured by this Security Instrument is subject w a law which sets maximum
loan charges, and that law is finally interpreted so that the inierest or other toan charpes collected or o be collected
in connection with the lvan caceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoum
necessary to reduce the charge to the permitued limit, and (b) any sums already coliected from Borrower which exceeded
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peanitted limits will be refanded o Borrower. Lerder may choose 1o make this refund by reducing the principal owed under
the Note or by making s direct payment to Borrower, It a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

14. Notices. Any nutice to Borrower provided for in this Security Instrumemnt shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The norice shall be directed to the Propenty
Adgdress or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by tirst class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instruraent shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law: Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shall noe affect other provisions of this Security Instrument or the Note which can
be given effect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior wrirten consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrament. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Secudity Instrument.

If Lender exercisss this option, Lender shall give Borrower notive of acceleration. The notice shall provide a period of
not less than 30 days tror the date the notice is delivered or mailed within which Borrower must pay alt sums secured by this
Security instrument. H/Bo.tower fils to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this GHeaurity Instrument without further notice or demand on Borrower,

18. Borrower’s Right o Teinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Indtnment discontinued at any time prior to the earlier of: (a) 5§ days (or such other period as
applicable law may specify foriemstalement) before sale of the Property pursuam to any power of sale contained in this
Security Instrument; or (b) entry of & julgaent enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would Fé due under this Secarity Instrumens and the Note as it no acceleration had occurred,
(b) cures any default of any other covenints HOr agreements: (¢) pays all expenses incurred in enforcing this Security
Instrurmemt, including, but not limited o, reesonsble artorneys® fees: and (d) takes such action as Lender miay reasonably
require to assure that the lien of this Security Imtrcorent, Lender’s rights ia the Property and Borrower's obligation to pay the
sums secured by this Sccurity Instrument shall contnee nchaoged. Upon reinstatement by Borrower, this Security lustrument
and the obtigations secured hereby shall remain fully etfective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of accelemation uikler pasagraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior ndticr. 70 Borrower., A sale may result in a change in the entity
{known as the "Loan Servicer™) that collects monthly payments due ander the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated (0 a sa's of the Note. [f there is a change of the Loan Servicer,
Borrower will be given written rotice of the change in accordance wits paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address 2o which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prusenc:, use, disposal, storage, or release ot any
Hazardous Substazices on or in the Property. Borrower shalt not do, nor allow cuvotw else o do, anything affecting the
Property thad is in viotation of any Environmemal Law. The preceding two senieikes shali not apply w the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are genenally 7o ognized to be appropriaie to normal
residential uses and o maintenance of the Propenty.

Borrower shall promptly give Letder written notice of any investigation, claim, demand, fassuit or other action by any
governmemtal or regulatory agency or private party involving the Property and any Hazardou! Sulstance or Environmental
Law of which Borrower has actual knowledge. If Borrower tearns, or is notified by any governmeiza! arregulatory anthority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all pecessary rentedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as roxic or hazarsous substances by
Environmental Law and the following substances: gasoline, kerosene, other flanmable or toxic petroleum praducts, toxic
pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used
in this paragraph 20, "Eavironmental Law™ means federal taws and laws of the jurisdiciion where the Property is located that
relate 10 health, safecy or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt amd agree as follows:

21. Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following Borrower’s
breach of any covenant or ngreement in this Securily Instrument {(but not prior to acceleration under paragraph 17
uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and {d) that failure to cure the default on or before the date specified in the noiice may result in acceleration of
the sums secured by this Security Instrumeni, foreclosure by juditial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate afler acceleration and the right to assert In the foreclosure
proceeding the non-exisience of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require lmmediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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22. Release. Upon payment of all sums secured by this Security Insirument, Lcudr:r shall release this Security
Instrumemi without charge to Borrower, Borrower shall pay any recordation coss.

23. Waiver of Homestead. Burrower waives all right of homesiead exempiion in the Property.

24. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and apgreemenmts of each such rider shall be incorporated into and shall amend and
supplement the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es)]

Adjusiable Rate Rider [ ] Condominium Rider 14 Family Rider

Graduated Payment Rider [__] Planited Unit Development Rider @ Biweekly Payment Rider

Balloon Rider | | Rate Improvement Rider Second Home Rider
[} Otheris) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
ad in any rider(s) executed by Borrower amd recorded with it

Witnesses:

Wit @&2eogesly  jiu - (Seal)
WILLIAM R. REOTUTAR Rorrower
Social Security Number: 345-40-1680

-7

’:‘ufuv.‘.‘l'»(_ ,‘J~ ‘f" {"wdtc LELA- a—
~'ERLINDA S.” REOTUTAR
Social Security Number: 349-48-6149

{Seal)

Borrower
Social Security Number:

(Seah)
Borrewer

Social Security Number:

{Space Below This Line For Ar&nwledgement]

STATE OF ILLINOIS, Coo1_Courty ss:

L THe. opdpetsaGerrpD . A Nogary public in and for said county and state,
do hereby certify that WILLIAM R. REOTUTAR AND ERLINDA S| F.‘EOTUTAR/ e C‘-“"’/{,

personally known to nie to be the same person(s) whose name(s) is/are subscribed 1o ke foregoing instrument, appeared
before me this day in person, and acknowledged that he/she/they signed and delivered the suid instrument as his/'her/their free
and voluntary act. tor the uses and purposes therein set fonh, - .

Given under my hax! and official seal, this jb‘"fﬁ* day of J F ./ 3,9,7

My Commission expires:

M R Sy
“YOFFIUIAL SEAL™
PAUL E. MADSEN

Nolary Pubiic
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THIS BALLOON PAYMENT NOTE RIDER ("Rider™) is made this 26TH day of JULY , 1993 .
amndd is incorporated imo and shall be deemed 0 amend and supplemert a Note in the amount of § 264,000.00
dated an even date herewith, executed by the undersigned (" Borrower™) 1o

CONTIMORTGAGE CORPORATION

("Lender™) secured by a Morngage, Desid of Trust or Deed o Secure Debt ("Security Instrument”) dated an even date

herewith,
fu addition to the agreements and provisions made in said Note, both Borrower and Lender funther agree as follows:

Any provisions of said Note, or other such instruments executed in connection with said indebtedness which are inconsistent
with the provisions of this Rider, inclading, but not limited o, monitily payments of principal and interest, macurity date and
notice v the Borrower are hereby amended or pegated to the extent necessary to conform such instruments o the provisions of
this Rider.

The toliowing notiol {s given o the Borrower as part of this loan contract pursuant to Federal iegulations:

THIS LOAN(® PAYABLE IN FULL AT THE END OF 15  YEAR(S). YOU MUST REPAY THE
ENTIRE PRINZITAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE
LENDER S UNQER/NDO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL
THEREFQRE BE RECU'RED TO MAKE PAYMENT QUT OF OTHER ASSETS YOU MAY OWN, OR
YOU WILL HAVE TO #2ND A LENDER WILLING TO LEND YOU THE MONEY AT PREVAILING
MARKET RATES, WHICH *{AY BE CONSIDERABLY HIGHER OR LOWER THAN THE INTEREST
RATE ON THIS LOAN, 11 ¥C'» REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO
PAY SOME OR ALL CLOSING CNSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF
YOU OBTAIN REFINANCING F¢OM THE SAME LENDER.

This Balloon Payment Loan shail be due and pavable on JULY 30, 2008 . Payment on this Balloon
Paymient Loan shall be as follow: (CHECK BOX(ES) THAT APPLY)

Consecutive MONTHLY principal amd interest installments of $ 2,297.30
tmonthly, qusnierly, cic.)

first due onthe  30TH  day of AUGUST ; /L993 . Such payments 10 continue until
maturity wheu the reruaining principal balance and any-argaid interest thereon shall be due and payable.

D Consecutive installiments of inierest only payable on the entire principal
tmonthly. quarterly, eic.)

balanwe first due un the day of . Such payments to

continue until mawrity wher the remaining principal balance and all/anpiid imeres: thereon shall be due and

payable.

7

If none of the boxes above have been checked, the payment terms on the attached Noge shall be deerned o be the mode of
payment setected by both Borrower amd Lender,

IN WITNESS WHEREOF, Borrower has execited this Balloon Payment Note Rider.

"{‘-’)Al ~5 /_.IJ/"Q,;-ZKf‘;: ;[ bl ¢

Bomower Borrower

: . 4 e —
RN NN R SNy e
Barrower
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