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BUBORDINATION AGREEMENT

of Illinois this 22nd day of July, 1993 by The First National
Bank of Chicago, a natlonal banking association organized and
existing under and by virtue of the laws of the United States of
America, and deing business and having ite principal cffice in
the city of Chicago, County of Cook, and State of Illinois

("Bank") .

N 1 /
THIS SUBORDINATION AGREEMENT, made in the City of Chicago, State “ z") AM
!

WITNESSETH

WHEREAS. 'the Bank is the owner of a mortgage dated January 21,
1993 and iecorded February 17, 1993 among the land records in the
Office of the Recorder of Deeds of Cook County, Illircis as
Document Nuamber 93-123193 made by Valerie C. Plerce
("Borrowers"), to secure an indebtedness of $ 120,000.00

{"Mortgage") ; aud

WHEREAS, Borrowers are the owners of that certaln parcel of real
estate commonly knowr as 2222 Orrington -- Evanston, IL 60201 and

more specifically described as follows:

SE¥ FTTACHED RIDER

PIN#11-07-122-025~0000 ; and

WHEREAS, Norwest Mortgage, Inc., (i%.s successors &/or assigns
("Mortgagee") has refused to make & _inan to the Borrowers of
202,300.00, except upon condition that the Mortgage be
subordinate to said mortgage lien of Mol.tgagee.

1926

NOW, THEREFORE, in consideration of the sum of Ten ($10.00)
pollars in hand paid by each of the parties hareto to the other,
and of other good and valuable consideration, <che receipt and
sufficiency of which are hereby acknowledged and in order to
induce Mortgagee to make the loan to Borrowers, it is hereby
mutually agreed, as follows:

V10,

I. That the Bank covenants and consents that the lien of
its Mortgage shall be subject and subordinate to the
lien of Mortgagee’s mortgage dated
reflecting and securing the loan made by Mortgagee to
Borrowers, in the amount of Twe Hundred Two Thousand
Three Hundred and no/100 Dollars, and to all renewals,
extensions or replacements of said mortgage; and

That this Agreement shall be binding upon and shall
inure to the benefit of Mortgagee, lts successors and

agsigns.
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IN WITNESS WHEREOF, This Subordination Agreemsnt has been
executad by the Bank on the date first above written.

TRE FIRST, NATIONAL BANK OF CHICAGO

7 . o ’
R. Scott Myers, Community Banking Otficer

STATR OF ILLINOIS)
) 88

COUNTY ¥ COOK )

I, Ruby J. Catis, a notary public in and for said County, in the
State aforeraid, DO HEREBY CERTIFY that R. Boott Kyers, Community
Banking Officrec of THN FIRST NATIONAL BPANK OF CHICAGO, personally
known to ma to‘ba the person whose name is subscribed to the
foregoing instrumenrt, appeared before me this day in person, and
acknowladged that b4 aigned, sealed and delivered the said
instrument as a free o id voluntary act, and as the free and
voluntary act of the Lank, for the uses and purposes therein set

forth.

Given under my hand and official seal, this V1 day of
r 1944

¢ GEFCIALSIAL” Notary Pubdic,_{leapertl wheds

> Eleanore Kubicki '
é ofury Fubdic, State of Dineis Commisaion Equi rag! f J f‘ rf

My Commisslon Bxpires ) 007,
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THIS INSTRUMENT PREPARED BY: AFTER RECURDING RETURN TO:
Law Department Equity Cred;’ Centar

The First National Bank of The First Na‘ ional Bank of
Chicago Chicago

One First Naticonal Plaza One Pirst Nationa) Plaza

Mall Suite 0120 Mail Suite 0482
Chicago, Illinois 60670 Chicago, Illinois 40a70
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LEGAL DEGCRIPTION

Lot 1 and the North 1% feet of Lot 2 in Block 91 in Northwestern
University Subidivimion of the North 1/2 of the South 1/2 of the
Southwest 1/4 lying East of Sherman Avenue and a strip 251 feet
rast and West of and adjoining the North 1/2 of the above
described land of Section 7, Township 41 North, Range 14, East of
the Third Principal Meridian, in Cook County, Illinois.

REF: PIERCE




