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} THIS MORTGAGE is made this 26th day of July V19 93 577
-z3' v betwoen the Mortgagor 3
Lo MARY T. KANE and JOHN F. KANE, her husband, e
(herein *'Borrower'’), and the Mortgagee M /é

1
¥
Tt CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
# Corporution organized and existing under the Laws of the United States of Amcrica, whose address is 10811 South

Weatern Avenue, Chicago, Nlinols (herein **Lender’).

Ong
: WHEREAS, Borrower is indebicd Lo Lender In the principal sum of

i FIFTY THOUSAND AND NO/100----ucmesn- ($50,000.00) ===~ R - DOLLARS

' which indebiedness i evidenced by Borrower's Note dated July 26,1993
(herein **Note’'}, providding for monthly installments of principal and interesi, and shall continue umit the emtire

indebiedness is palu i Fail,

TO SECURE 10 Lendes t'ie repavment of the indebtedness evidenced by the Note, with interest thereon, the
paymen® of all other sums, witli interest thereon, advanced in accordance herewith to protect the security of this
Mortgage and the performance of *iic covenanis and agreements of Borrower herein contained. Borrower does herehy
mortgage, grant and convey to Lendkr tae following described property located in the County of COOK L

State of illinois:

Lot 9 in Block 3 in WILLIAM B+ *ARMON'S BEVERLY HILLS ADDITION, being a subdivision
of Blocks 1 to 6 {except Lots 5.zrd 6 in Block 2) in TRACY HEIGHTS, a subdivision of
the South West quarter of the South 'iest quarter of Section 7, Township 37 Rorth,
Range 14 East of the Third Principzy Meridian in COOK COUNTY, [LLINOIS.
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which has the address of 10235 5, Oakley Ave.,
Chicago, 11ttnols 60643-1915 (herein “‘Property’’).

REAL ESTATE INDEX NUMBER 25.07-324-009-0000.

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights
appurtenances, rents, royahies, mineral, o) and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached 10 the property, all of which, including replacements and addiiions thereto, shsil be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property {(or the leaschold estate if this Morigage is on a leaschold) are herein referred to as the “'Properiy.”’

Borraower cavenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Propenty against all claims and demands, subject to any declarations, easements or
restrictions Hsied in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the

Property.
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8. Emspection. Lender may make or cause 10 be made reasonnble enui'eigt and inspecilons of the Pi':lpe:ly. provided that
Lender shal) give Borrower notice prior to any such inspection specifying reasonable cause therefor relaied to Lender's interest in
ihe Property.

9, Corndemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with any
condemunation or other taking of the Property, or parl thereof, or fer cunveyance in tieu of condemaation, are hereby assigned and
shall be paid 10 Lender.

In the event of a towai taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage with the
encess, If any, paid to Borrowsr. In the event of & partial inking of the Property, unless Boirower und Lender otherwise agree in
writing, there shali be applicd 10 the sums secured by this Mortgage such proportian af the proceeds as is equal 10 thal proportion
which the amount of the sums seeured by this Mortgage immediately prior to the date of taking bears to the fair market value of the
Property immediaicly prior (o the date of taking, with the balance of the proceeds pald o Horrower.

tf the Pruperty is abandoncd by Barrower, or if, alter notice by Lender 1o Borrower that the condemnor offcrn to make d
award or settle & cinim for damages, Horrower fails 1o respond (o Lender within 30 days after the date such notice is mailed. Lender
is authorized to cotlect and npply the procecds, at L.onder’s option, cither to restoration or repair of the Properly or 1o the sums
secured by this Mortgage.

Unless Lender and Borrower utherwisc agree In writing, any such application of proceeds (o principal shall not eateind or
postpone the due dale of the monthly Installiients refersed to In Paragraphs | and 2 hercof or change the amount of such
installments,

19. Borrower Not Released. Extension of the time for paymeni or modification of amortization of the sums secured by this
Morigage granted hy Lender to any successor in interest of Borrower shail not operate 1o reiease, in any manner, the liability of the
original Borrowe! aivd Borrower's succeasors In Interest. Lender shall not be required to commence proceedings against such
successor or refuse w0 exiend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not s Wadver. Any forbearance by Lender in exercising any right or remedy hercunder, or
otherwise afforded by apriicible law, shall not be a waiver of or preciude the exercise of any such right or remedy. The procurement
of insurance or the paymeiit i taxes or other liens or charges by Lender shall not be a waiver of Lender’s right 10 accelerate the

maturity of the indeblednes: sverired by this Mortgage.

12. Remedies Cumulative. A’ remedies provided in this Morigage are distinct and cumulative to any other right or remedy
under this Mortgage or alforded br Inw or cquity, and may be exercired concurrentty, independently or successively.

13. Successors and Assigns Bound; "~ and Severni Liabllity; Captions. The covenants and agreements herein contafned shall
bind, and the rights hereunder shall inuie tr, 5z respective successors and assigns of Lender and Borrower, subject Lo the provisions
of Pavagiaph 17 hercof. All covenants uns’ agreements of Borrower shall be joint and scveral. The captions and headingy of the
paragraphs of this Mortguge are for convenierice unly and are not 1o be used to interpret or define ihe provisions hercol,

14. Notlce. Except for any notice require<d under applicable law to be given i another manner, () any nolice o Borrower
provided for in this Mortgage shall be given by mailin; such noilce by certified mail addressed 10 Borrower at the Property Address
or at such other addresy as Borrower may designate by 2. otice 10 Lender as provided hervin, and (b) any notice to Lender shall be
given by certified mail, return receipt requested, to Le.t2e7's address siated herein or to such other address as Lender may designate
by natice to Borrower 83 provided herein. Any notice provided for in this Morigage thall be deemed (o0 have been given 10 Borrower
or Lender when given in the manner designated herein.

1S. Uniform Morigage; Governing Law; Severabllity. This form of morigage combines uniform covenants Tor national use
and non-upiform covenants with limited varlatlons by jurisdiciton to constitute a uniform sccurity instrument covering real
property. This Mortgage shal be governed by the law of the Jurnisdiction in which the Properiy is located. In the event that any
provision or ciause of this Morigage or the Note conflicts with appiuzbiteiaw, such eonflict shall not affect other provisions of this
Morigage or the Note which can be glven effect without the conflicting provisdons, and to this erid the provisions of the Mortgage

und the Note are declared to be severable.
16. Borvower's Copy. Borrower shall be furnished a conformed copy of e Note and this Morigage &1 the time of execution or

after recordation hereol upon request,

17. Tranafer of the Properly. If all or any part of the property or an interest vhereir is sold or transferred by Borrower or if the
beneficial Interest or any part thereof in any Land Trust holding tille 10 the propot. it assigned, sold or transferred, or if the
Borrower or title holding Land Trust enters into Articles of Agreement for Deed oAy agreement for instailiment sale of the
Property or the beneficial interest 10 the title holding Land Trust, WITHOUT THE LENDER'S PRICR WRITTEN CONSENT,
excluding, (a) the creation of a lien or encumbrance subordinate to this Mortgage securing th:z Note, (b} the creation of a purchase
money sccurity interest for household applinnces, (c) a iransfer by devise, descent or by operatio. of law upon the death of a jeint
tenant. or (d) the grant of any leasehold interest of three years or Jess not conisining an option to j;arches=. Lender may, at Lender's
option, declare all the sums to be immedintely due and puyable. Lender shall have waived such opticn to accelerate §if, prior to the
skle or 1ramfer, Lender and the person to whom the property is to be sold or transferred reach apeierient in writing that the
application by such person to assume the obligation is satisfactory 1o the Lender and that the interest 2i&! e at such rate as the
Lender shall request.

If Lender exercises such option to accelernle, Lender shall maif Borrower niotice of acceleration, such Qotice shall provide a
period of not less than 30 days from the date the notice is mailed within which Borrower may pay the sum's <1>clared due. If
Borrower Tails 1o pay such sums prior to the expiration of such period, Lender may, withoul further notice or demand on Borrower,

Invoke any remedles permitted by Law.

NON-UNIFORM COVENANTS, Borrower and Leader Turther covenant andd agree as follows:

18. Aceelerntion Remedies. Except as provided in Paragraph 17 hereof, upon Borrower's breach of any covenant or agreement
of Borrower in this Mortgage, including the covenanis to pay when due any sums secured by this Morigage, Lender prior to
acceleration shall mail notice lo Borrower as provided in Paragraph 14 hereof specifying: (1) the breach; (2) the action required to
cure such breach; (3) a daic, not less than 30 days from the date the notice is mailed to Borrower, by which such breach must be
cured; and (4) thai failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums
secured Dy this Morigage, forectosure by judicial proceeding and sale of the Property. The notice ahall further inform the Borrower
of the righl to reinsiate after acceleration and the right to assert in the foreclosure procecdings the non-existence of a default or any
other defense of Borrower 1o acceleration or foreclosure, If the breach is not cured on or before the date specified in the notice,
Lender at Lender's option may declare all the sums secured by this Mortgage to be immediately due and payabie without further
demand and may Toreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceedings all expenses
of foreclosure, including, but not limited to, reasonablc attorney’s fees, and costs of documentary evidence, absiracts and title

reposts.
19. Borrower's Right (0 Relustate. Notwithstanding Lendcer’s scceleratlon of the sums secured by 1this Morigage, Borrower

shall have the right to have any procecedings begun by Lender Lo enforce this Morigage discontinued pt any Ume prior loentry of a
judgment enforcing this Morigage if; (a) Borrowsr pays Lender all sums which would be then due under this Mortgage, the Note
and notes securing Fulure Advances, if any, had no acceteration occured; (b) Barrower cures all breaches of any other covenants or
agreements of Borrower contgined In this Morigage; (¢) Borrower pays all reasonable expenses incurred by Lender in enforcing the

6E0219¢s
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