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[Spaca Aliove This I.ussbﬂrzm Qu:
THIS MORTGAGE ("Securfty Instrument”) is givenon Ju iy 28, 13983 . The mortgagor is
GEORGE SCHAAF, )& and BRENDA J. SCHAAF, HUSBAND AND VIFE
("Borrower’).
This Security Instrument ls overlo MOUNT GIEENVOOD BANK,
which Is organized and existing v xder thelaws of S TATE OF 1LLINOIS , and whose address ls
3052 W. LIITH ST., CHIDAGO, 1L B0B5S ("Lender’),

Borrowar owes Lender the principal 5051 Ona Hundred Seventy ne Thousand Etght Hundred Dollars and no/i00
Dollars (US. $171,800.00 ) This debt Is
avidenced by Borrower's note dated the stme Jete as this Security Instrument (*Note”), which pravides for monthly
ruymema. with the full debt, f not pald earller, Jue and pagabla on September 1, 2023 . ThigSecurlty
natrumant secures 1o Lendsr: (a) the repaymeiii 1 ihe debt evidenced by the Note, with Interest, an! all renewals,
extensions and modifications of the Note, {b) the paymant of all other sums, wih interest, advanced under paragraph 7
o protect the securtty of this Security Instrument; and (c) the performance of Borrower's covenants and agreemants
er this Security Instrument and the Note. For this puiposy, Borrower does hersby morigage, grant and convey 1o

€ Y).ender the following described property located In C0 0

mCounty. inols:
LOT 4 IN PLOCK 59 IN RDBERT BARTLETT'S HOMESIE D OEVELOPHENT NO. B BEING A

}la-‘,‘\’

SUBDIVISION OF PART DF THE WEST 3/5 OF THE EAGY 5/8 OF THE NORFHWEST 1/4 OF
SECTION 30, TOWNSHIP 37 NORTH RANGE 13 EASY OF THL THIRD PRINCIPAL KERFDIAN,

c;k' WHICH LIES SOUTH GF THE SOUTH LINE OF WEST §197H STRIET AS HERETOFORE
o)  DEDICATED ACCORDING TO THE PLAT T[HEREGF RECORDED DL CENBER 1, 1937 AS
, m DOCUMENT 12089844 .
PIN: 24-30-121-004-0000

(“
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D
O
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which has the address of 12133 SOUTH 70TH AVENUE . PALOS REIGHTS ,

[Streei} {City]
Minols 60463 ("Property Address"},
[Zp Cods]

TOGETHER WITH all the improvements now or hergafier erected on the property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacementa and additions shall also be
covered by this Security instrumant. All of the foragoing Is referred to In this Securlty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has tha right to

mortgage, grant and convey the Property and that the Property is unencumbared, except for encumbrances of record.
Borrower warrants and will defend generally the 1itle to the Property against all claims and demands, subject to any
ancumbrances of record.
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THIS SECURITY INSTRUMENT combines unfarm covenants for national use and non-uniorm covenants with
limited varlations by Jurisdiction 1o constitute a unfform security instrumant covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymaent of Principa! and Inferest; Pm:rmcm and Late Charges. Borrower shall promptly pay when due
the principal of and intarest on the debt evidenced by the Note and any prepayment and late charges due under the

Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, unth the Note is paid in full, a sum ("Funds”) for: (a)
rwly taxes and assessments which may atiain priority over this Security Insirument as a lien on the Propenty; (b} yearly
sasehold payments or ground rents on the Praperty, i any; (¢) yearly hazard or property insurance premiums, (d)

early food Insurance premiums, if any; (e} yearty mortgage insurance premiums, if any; and (f) any sums payable by

ofrower to l.ender, In accordance with the provisions of paragraph 8, In lleu of the payinent of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Furkis in an amount not to
axceed the maximum amount a lender for & federally related mongage loan may requlre for Borrower's escrow account
under the faderal Seal Estate Settlement Procedurss Act of 1974 aa amended from time to time, 12 U.5.C. 52601 et
seq. "RESPA"), wunluss another law that applies to the Funds sets a lesser amount. If 8o, Lender may, at any time, collect
and hold Funds in 2-amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basls of current data an reasonable estimaltes of expenditures of future Escrow ftems or otherwise in accordance wih

apphicablys law.

The Furkds shall be he'c i1 an institution whose deposhts are Insured b{ a federal agency, instrumentaiity, or entity
(including Lender, if Londer i st:ch an Institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender ity not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the escrow lioms, unless Lender pays Borrower Interest on the Funda and applicable law

rmits Lendear to make such a charae Howaver, Lender may require Borrower to pay a one-time charge lor an
ndependent real estate tax reporting scrvice used by Lender in connaction with this loan, unless applicable law
provides otherwise. Unlesa an agreement 13 mede of applicable law reguires interest to bie pakd, Lender shall not be
requited to pay Borrawer any Inlerest or earvinys on the Funds. Borrower and Lender may agrae In wrlling, however,
that interest shall ba pald an the Funds. Lendérsrai! give to Borrower, without charge, an annual accouniing of the
Funds, showing cradits and deblts to the Funds aru %@ purpose for which each dabit to the Funds was made. The
Funds are pledgad as additional securtty for all sums secured by this Security Instrument.

if the Funds heid by Lender exceed the amounts peimitted to be held br appiicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requlienients of applicable law. if the amaunt of the Funds heid

by Lender at any time Ig nat sutficlent to pay the Escrow tems :#han due, Lender may so notity Borrower in wilting,

and, In such case Borrower shall pay 1o Lender the amount necussary 1o make up the deficiency. Borrower shall make
up the deficiency In no more than tweive monthly payments, al Lende. 1 sole discration,

ull of all sums secured by this Securlty Instrurazat, Lender shall promptly refund to Borrower any

Upon payment in f
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell 'he Froperty, Lender, prior fo the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acruisition or sale as a cradit against the

suma secured by this Security Instrument.

3. Application of Payments, Unless appiicable law pravides otherwise, all paviisin'a recoived by Lender under
paragraphs 1 and 2 shall be applled: first, 10 any prepaymant charges due under the Note; sacond, to amounts payabie
under paragraph 2; third, 10 Interest due; fourth, to principal due; and lasi, to any late charges due under the Nots.

4. Charges; Liens. Borrower shall pay all taxes, assassments, charges, fines and impositions attributable to the
Property which may attaln priority over this Security Instrument, and leasahold payments or greur. rants, i any.
Borrowsr shall pay these opligations in the manner provided in paragraph 2, or if not pakd In that mainer, Borrower shail
pay them on time directly to the person owed payment. Borrower shalt prompllﬁ furnish to Lender all.n~tices of
amaounts to be pald under this paragraph. if Borrower makes thess payments directly, Borrower shall promplly furnish to

Laender raceipts evidencing the payments.

Borrower shall promiptly discharge any flen which has priority over this Security instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lfen in a manner acceptable to Lender; (b) contests in
good faith tha lien by, of defands against enforcement of the llen in, legal proceadings which in 1he Lender's opinion
operate to pravent the enforcement of the llen; or (c) sacures from the holder of the flen an agreement sallstactory to
Lender subardinating the llen to this Securlty Instrumant. If Lender determines that any part of tho Propenty Is subject to
a llan which may attain priority over this Securlty Instrument, Lendar may give Borrower a nolice identliying the lien.
Borrower shall satisty the lien or take ane or more of the actions st forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including fioods or flooding, for which Lender requires Insurance. Thia insurance shall be malntained In tha amounts and
for the periods that Lender requires. The insuranca carrler providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails 10 malntain coverage described above,
Lander may, at Lander's opticn, obtain coverage to protect Lender’s rights In the Property in accordance with

paragraph 7.
LLINOIS-~BINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT
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Al insuranca policies and renawals shail be acceptable lo Lender and shall Include a standard mortgage clause.
Lender shall have the right 10 hold the policies and renewais. If Lender requires, Borrower shall promptiy give to Lender
all receipts of pakd premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lander may make proof of loss #f not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be appied o restoration or repalr
of the Property damaged, if the restoration or repair Is economically feasible and Lender's securlty Is not lessaned. If the
restoration or repair Is not economically teasibie or Lender's security would be lessened, the insurance proceeds shall
be applled to the suma secured by this Securtty Instrument, whether or not then due, with any exceas paikd to Borrower.
1Y Borrower abancions the Property, or does not answer within 30 days a notice from Lender that the Insurance carrler
has offered 1o settie a cialm, then Lender may collect the Insurance proceads. Lander may use the proceeds 10 repalr
of restore the Property or 1o pay sums secured by this Securlty ingtrument, whether or not then due. The 30-day perlod

will begin when the notice Is given.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due ate of the monthly payments referred to In paragragha 1 and 2 or change the amount of the
payments. ! under pe:agraph 21 the Property I8 acquired by Lender, orrower's right to any insurence policles and

eeds resuiting fror clamage 10 the Property prior 10 the acquisition shall pass to Lender 1o the extent of the sums
secured by this Security Iratrument Immediately prior to the acquisition.

6. Ocoupancy, Presetvar’cn, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall orcupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secur# /instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one ysar after 'ie Jate of occupancy, unless Lender otheiwise agrees In writing, which consent
shall not be unreasonably withheld, oi-uress exteriuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or Impair ihe Property, aliow the Property 10 dateriorate, or commit waste on the
Property. Borrower shall be in default H any torfaiture action or proceeding, whether civit or criminal, is begun that in
Lender's q'c;od faith judgment could result In ferritiire of the Property or otherwise matarlally impalr the lien created by
this Security Instrument or Lander's security inteies?. Eorrower may cure such a default and reinstats, as provided In
paragraph 18, by causing the action or proceeding i¢ ve dismissed with a ruling that, In Lender's good falth
determination, preciudes forfetture of the Borrower's inte:esi in the Property or other material impairment of the lien
created by thia Security Instrument or Lender's security intsrest. Borrower shall also be In defautt i Borrower, during the
loan appiication process, gave materially false or Inaccuratc In‘ormation or statements to Lender (or falled to provide
Lender with any material Information) In connection with the loan avidenced by the Note, including, but not limited to,
representations concerning Botrower's occupancy of the Property #3 2 principal residence. if this Security instrument is
on a leasehotd, Borrower shall comply whh all the provisions of the lsase. If Borrower acqulres fee title to the Property,
the leasehold and the fee title shall not merge uniess Lander agrees = ine marger in writing.

7. Protection of Lender's Rights in the Property. |f Borrower falls tc pencim the covenants and agreements
contained In this Securlty Instrument, or there Is a legal proceeding that may sizificantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or fortehiurs or to enforce laws or
regulations), then Lender may do and pay for whalaver is necessary lo protect the .ziue of the Property and Lander's
rights In the Propenty. Lender’s actions may include paying any sums secured by a lien which has priarity over this
Securlty instrument, appearing In court, paying reasonable attorneys’ fees and entarlng.-on the Property tc make
repairs. Although Lender may take actlon under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt Eorrower secured by
this Securtty instrument. Uniess Borrower and Lender agree 10 other terms of payment, these aricunts shall bear
interast from the date of disbursement at the Note rate and shall be payable, with Interest, upon nctice from Lender 1o

Botrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to malntain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be In effect, Borrower gshall pay the
premiuma required to obtain coverage substantially equivaient lo the mongage Insurance previously in effect, al a cost
substantially equivalent 1o the cost to Borrower of tha montgage insurance praviously In effect, from an allernate
mortgage Insurer approved by Lender, If substantially equivalent mortgage Insurance coverage I8 not available,
Borrower shail pay to Lender each month a sum equal to one-twelith of the yearly mortgage insurance premium belng
paki by Borrower whan the Insurance coverage lapsed or ceasad 10 be In effact. Lender will accegg use and retain these
paymenis as & loss reserve in lieu of mortgage Insurance. Loas reserve payments may no longer be required, at the
optlon of Lender, if mongage Insurance coverage (in the amount and for the perlods that Lender requires) provided by
an Insurer approved by Lender again becomes avallable and s obtained. Borrower shall pay the premiums required 1o
meintain mortgage insurance In effect, or to provide a loss reserve, unti the requirement for mortgage Insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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9. inapaction. Lender or s agent may make reasonable entries upon and inspections of the Proparty. Lender shall
give Borrower notice at the time of or prior to an inspection specitying reasonable causa for the inspection.

10. Condemnation. The proceads of any award or ciaim for damages, direct or consequantlal, in connection with
any condemnation or other taking of any part of the Froperty, of for convayance In llou of condemnation, &re haraby

assigned and shall be paid to Lender.

In the event of a 10tal taking of the Propeity, the procseds shail be appiled to the sums secured by ths Securlly
instrument, whother or not then dua. with any excess pakd to Borrower. In the event of a partial taking of tha Propenty In
which the falr market value of the Property immediately bafore tha taking is equal to or greater than the amount of the
aums sacured by this Security Instrument Immediately before the taking, uniess Borrower and Lender otherwise agrea In
writing, the sums sacured by this Security Instrument shail be reduced we amount of the proceads multipiled by the
followlng fraction: (a) the total amount of the sums secured Immedlately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Anr' balance shall be pakd to Borrower. In the event of a partial
taking of the Property In which the fair market vatue of the Property Immediately before the taking is less than the
amaount of the sums secured Immedlately before the taking, uniess Borrower and Lender ctherwisa agree in witing or
unless applicable law otherwise provides, the proceeds shall be applied 1o the sums secured by this Security
instrument whet*ar ar not the sums are then due.

It the Property *s shandoned by Borrower, or if, after notice by Lender Lo Borrower that the condemnor offers to
make an award or sete a claim for damages, Borrower falls to respond to Lender within 30 daya after the date the
notica is given, Lender 's 8 thorized to collect and apply the proceeds, al its option, elther to restoralion of repalr of the
Property of iu the sums seiiad by this Securlty instrument, whather or not then due.

Unless Lender and Barrawe: ntherwlse agree in writing, any application of proceeds lo principal shall not extend or
postpane the due date of the mo:#hiy payments referred to In paragraphs 1 and 2 or change the amount of such

payments.
11. Borrowsr Not Released; Fororarance By Lender Not a Waiver. Extonsion of the time for payrnent or

modificatian of amonization of the sums securvd by this Security Instryment granted by Lender to any successor in
interest of Borrower ahall not opatate 10 reluase the ilability of the original Borrower or Borrower's successors in
imerest. Lander shall not ba required to commar.e oroceadings against any successor I interest or rufuse fo extend
time for paymertt or otherwise modity amontizatlan o/ *1e sums secured by this Security Instrument by reason of any
demand made by the original Barrower or Borrower's guccessors In interest. Any forbearance by Lendor In exerclsing
any right or remedy shall not be a walver of or preclude 1@ exercise of any right or remedy.

12. Successors and Aasigns Bound; Joint and Sevsrri i lability; Co-signers. The covenants and agreements of
this Securlty instrument shali bind and benaflt the successaiz-ar«l assigns of Lender and Bosrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreamerie zhail be joint and several. Any Borrower who
co-signs this Securlty Instrument but does nat execute the Nole: (aVe co-signing this Security Instrument only to
mortgaye, grant and convey that Borrowar's interest in the Property anJder the tarma of this Security Inatrument; (b) ia
not personally obligatad 1o pay the sums securad by this Security Insirumers; and (c) agress that Lender and any othet
Borrower may agree to extend, modify, forbear or make any accommodat.ons w4h regard to the terms of this Securlty
instrument or the Nota without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Securily Instrument |s subjeci 12 & ‘aw which sets maximum loan
charges, and that law Is finally Interpreted so that the intarest or other Joan charges coiiected or to be collectad In
connection with the loan exceed the parmitted limits, then: (a) any such loan charge shat be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collectex from Borrower which
oxceedad permitted iimits will be refunded to Borrower. Lender may choose ta make this reiund by reducing the
principa! owed under the Note or by making a direct payment lo Borrower. If a refund reduces preanal, the reduction
will be treated as a partial prepayment without any prepayment chiarge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by teitering it or by
mailing I by first class mail unless applicable law requires use of another mathod. The notice shall be clrected to the
Propeny Address or any other acidrass Borrower designaies Dy notice to Lender. AnY natice to Lender shall be given
by firat class mail to Lender's adiress statad hereln or any other address Lender designates by naotlce to Borrower. Any
notice provided for In this Securhy Instrument shall ba desmed to have been given to Barrower or Lender when given
as provided In this paragraph.

15. Governing Law; Severability. This Security Instrument shali be governed by federal law and the law of the

urisdiction in which the Prgfmny is iocated. In the event that any pravision or clause of this Security Instrument or the
ote conflicts whh applicable law, such canflict shall not atfect other provisions of this Securlty instrument or the Nete

tboz19¢cg

which can be given etfect without the confilcting provision. To this end the provisions of this Securlty Instrument and the
Note are declared to be severable.
18. Borrowsr's Copy. Borrower shali be given ane conformed copy of the Note and of this Security Instrument.

17. Tranater of the Property or a Beneficisl Interest in Borrower. I all or any part of the Propenty or any
interest In I is sold or transferred (or If a beneficlal Interest in Borrower is sold or transferred and Borrower Is not a
natural person) without Lender's prior written consent, Lander may, at ts option, require immediate payment in full of all

sums

ILLINOIS—BINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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aacured by this Securlty Instrument. However, this oplic;n shall not be exercised by Lender if exercisa s prohibited by
foderal law as of the date of this Sacurity instrument.
If Lender exercises thig aption, Lender shall give Borrower notice of acceleration. The notica ehali provide a perlod

of not less than 30 days from the date the notice Is delivared or maliad within which Borrawer must pay all sums gecured

by this Security Instrument. If Borrower fails to pay these sums prior to the expiratian of this period, Lender may Invoke
any remedies permitted by this Security Instrument withaut further notice or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrowar shall have the right to have
enforcament of this Sacurity Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as ugpllcablo law may specify for reinstatement) before sale of the Propenr pursuant to any power of sale contained In
this Security Instrument; or (b} entry of a judgment enforcing this Securlty instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then woukd be due under thla Security Instrument and the Note 48 ¥ no
acceleration had occurred; (b) cures any delault of any other covenants or agreements; (c) pays ali ¥xpansss incurred
In enforcing this Securlty Instrument, including, but not limited to, reasonable attorneys’ faes; and (d) takes such action
aa Lender may reasonably require to assure that the lien of this Securlty Instrument, Lender's rights In the Propenty and
Borrower's oblicZtion to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borowar, this Securlty Instrumaent and the obllgations secured hereby shall remain fully effactive as if
no acceleration had «ccurred. However, thia right to reinstate shall not apply In the case of acceleration under

paragraph 17.

19, 8aie ol Note; Chanya of Loan Servicer. The Nota or a partlal interest in the Note (together with this Securlty
instrument) may be sold one or :rore timaes without prior notice to Borrower. A sale may resilt in a change In the entity
(known as the *Loan Servicer”) that-collects monthly paymants due under the Note and this Securlty Instrumant. There
also may bé one or more changas ol {va Loan Servicer unrelated to a sate of the Nota. It there Is & change of the Loan

Servicer, Borrower will be given writter putice of the change In accordance with paragraph 14 above and aﬁpllcable law.

The notice will state the name and adcress i the new Loan Servicer an the address 10 which payments should be

made. The nolice will also contaln any othar iniormation required by applicable law.

20. Hazardous Substances. Borrower siv'i nol cause or permit the preeence, usae, dl:rosat. storage, or reieaso of
any Hazardous Substances on or in the Proparty. Por owar shall not do, ot aliow anyone alse ta do, anything afiecling
the Property that Is in violation of any Environmenta: |_aw. The preceding twa sentances shall not apply 1o the presance,
uss, of storage on the Property of small quantities of Ha .ara3us Substances that are generally recognized to be

appropriate to normal resklential uses and to maintenancs ot iha Property.

Borrower shail promptly give Lander written notice of any 'avsstigation, ciaim, demand, lawsult or other actior: by
any governmental or reguialGry agency or private pany lnvo!vlng ne Property and any Hazardous Subslance or
Environmental Law of which Borrowsr has aclual knowledge. If Boirowar leams, or 18 nottied by any governmental or
reguiatory authority, that any removal or other remediation of any Hazaidous Substance affecting tha Property Is
nacessary, Borrower shall promptly take all necessary remedial actions inaccordance with Environmental Law.

As used In this paragraph 20, *Hazardous Substances® are those substar.c.s fefined as toxic or hazardous
substances by Environmantal Law ard the following subystances: gasoline, kercsar.e, other flammable or toxic
petroleum products, 1oxic pestickles and herhickies, volatile solvents, matarlals coraming asbestos ar formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" maans fedaval laws and laws of the
Jurisdiction where the Property is located that relate to health, safely or environmental protertion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows.

21, Acceleration; Remedies. Lender shail give notice to Borrower prlor to acceleration ‘ol owing Borrower's
breach of any covenan or agreement in this Security instrument (but not prior t0 acceleratio( under paragraph
17 unless applicable law provides otherwise). The notice shall lﬂaclfy: {a) the defauit; (b) the actich required to
cure the default; (c} a date, not loss than 30 days from the date the notice is glven to Borrower, by which the
default must be cured; and (d) that fatlurs 10 cure the default on or before the date specified in the notice may
result In acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and
sale of the Propaerty. The notice shall further inform Borrower of the 7ight to reinstate afier acceleration and the
right 10 assent in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreciosure. If the delault Is not cured on or before the date specified In the notice, Lender at is
option may require Immediate payment In full of all sums secured by this Security Instrument without further
demand and may foreciose this Security Instrument by judicial procesding. Lender shsil be entitied to collect all
expenses Incurred In pursuing the remedies provided in thia parsgraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidencs.

22. Release, Upon payment of all suma secured by thia Security Instrument, Lender shall release this Sacurty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.
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24. Riders 10 this Security Instrument. If one or mora riders are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agreemants of each such rider shall be incorporated into and shait
amend and supplement the covenanta and agreements of this Security Instrument as # the rider(s) wera a part of this
Security Instrument. [Check applicable box{es)]

[)adjustable Rate Rider [J Condominium Rider (C]1--4 Famity Rider
[]Graduated Payment Rider {Z]Planned Unit Development Rider []Biweekly Payment Rider
[JBattoon Rider [ Rate Improvement Rkier [Jsacond Home Rider

[JGther(s) [specity]
BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenant tained In this Seculty

instrument and in any rider(s) executed by Borrower and recarded with It 7 /,
Witnesses: // .

GEORGE SCHANF, JR.
Soclal Jecurity Number 361-58-2304

i C/M/.;’.ff!‘ Q ‘ /f//" / - (Sen)
675

S—

BRENDA J. scj?hr
Social Securty Number _ 331 -54 -

{Senl) {Goal)
Bomowe -Bow
Soclal Security Number - Soclat Security Number

Fa

AR ,T/ / :7« B fhig }Jo'o'}ar Acknowledgment)
am'és BONGS, {L/%/ﬂ (. County ss:
, ./ (Y% (//// N7 T4 a ':/g‘hi

AL otary Public In and for said county and atate do hereby certity
that AT ORGE SCHAAF, JR. and BRENDA J. SLHAAF

-

4 17A &N S

g’rsanally known 1o me to ba the same person(s) whosa nama(s) s.orcribed 10 the foregoing Instrument, appeared
ore me this day in person, and acknowledged that t hey L jod and delivered the said instrument as
thetr freeand voluntary act, for the uses and Purnges lhﬂrel?'é; 19 s e / j
I o '
f ]

Given under my hand and officlal seal, Ihls(, . el ! {/ .

pe %///ﬂ//»; /_— /7,;‘F‘? Ig{.’, f N :
(el Ll

My Commission expires: Publio

This Instrument was prepared by: S ANDY BOLDYGA
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