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THIS MORTGAGE (“Scourity instument "} is givenon  JULY 37, 1983 . The mortgugar is

PAUL R. GANTZ AND RUTH GANTG WUSBAND AND W1rR

74 -3¢ - 997%/

945 WILSHIRE, WHMELING, IL otvdo0

(*Borrower*). This Security Instrument is giveriy ), _NBD MORTOAGE COMPANY,

JIITES

f

which is organized and existing under the laws of THE 80P OF DELAWARE ,and whose

address is 900 TOWER DRIVE, TROY, MI 48099
(“Lerdvt”). Borrower owes Lender the principal sum of

ONR HUNDRED TEN THOUSAND TWO HUNDRED AND 00/100

B073497,

¢ wDollam (US. $ 110, 200,00 ). This debt is evidenced hy Borrowe: vninte dated the same dute as this Security

" Instratnent ("Note*), which pravides for monthly payments, with the full debi i pot paid carlicr, due and payable on
& SEPTEMBER 01, 2023 - This Security Instrument sceares to Lender: (@) the repayment of the debi
(ol Jevidenced by the Note, with interest, and ull renewals, extensions and modifieations of Le Note, {h) the payment of all
o other sums, with interest, advanced under paragraph 7 1o protect th.c seeurity of this Hecurity Instnnnent; and ()
a2 the performance of Bortower's covenants and agreements under this Security Instrunzeniand the Note. For this

|
€ 4 purpose, Borrower does herehy mortgage, grant and ¢onvey o Lender the Oollowing descrited property located in
“ VILLAGE OF WHEELING, COOK County, Hiinots:
‘ wid LOT 3 IN HOLLYWOOD RIDGR UNIT 1 BEINO A RESUBDIVISION OF PARTS OF LOTS 14. U5

AND 16 TAKEN AS A TRACT IN OWNER'S DIVISION OF BUFFALO CREEX FARM BEING A
SUBDIVISION OF PART OF BECTION 2, BECTION 3, SECTION 4, SECTION 9 AND SECTION
10, TOWNEHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOCIS.

03-03-307-003

SLOZI9EG

which has the address of 945 WILSHIRE DRIVE, WHEBLING {Street, Cityl,

fliinois 60090 {("Property Address”);
[Zip Conde)
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TOGETHER WITH all the improvements now or Lereafler erected on the property. and all
appurtenanees, and fixtures now of hercafter a part of the property. Al replacements and sdditions shall also be sovered
hy this Sceusity Instrument. All of the foregoing is referred o inthis Sceunly Instrunient as the “Property.” _

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the nght o
martgage, grant and convey the Property und thiat the Property is unencumbered, exeept for encumbrianees ot record
Horrower warrants and will defend generally the e 1o the Property against all claims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants with
limited variations by jurisdiction to constitute a uniform seeurity instrument covering read property,

UNIFORM COVENANTS. Borrower and [ender covenant und agree as follows:

1. Payraent of Principal and Interest; Prepnyment and Late Charges. Borrower <hall promptly puy when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a wrilten waiver by Lender, Borrower shull pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Fands")y for G
yearly taxes and assessments which may attain priority over this Security Instrument as a benon the Property: (b vearly
Jeaschold paymenzs or ground rents an ihe Property, if any; (¢) yearly hazard or property insurance premiums: tdi vearty
(Tood insurance premivms, if any; (¢} yearly mortgage insurance premiums, i any, and (f) ony sums payable by
Borrower ta Lended, 10 accordance with the provisions of paragraph 8, in licu of the puyment of mortgage iisuranee
premiums, These iteimsare catled “Escrow llems.” Lender may, at any time, collectand hold Fundsom an amount not 1o
exceed the maximum smeant alender for a federally related mortgage Toan may require for Borrower's escrow aceount
under the federal Real Estae 3stilement Procedures Act of 1974 as amended {from tme to tme, 12 8.6.C. Section 2661
et seq. ("RESPA“), unless waotiier Taw that applies o the Funds sets a lesser amount. I soc Lender may, atany e,
colleet and hold Funds in an amoese not to exeeed the Jesser amount. Lender may estimale the amount of Funds due on
the hasis of current dita and reasonzisiz estimales of expenditures of future Escrow ltems or otherwise in accordance
with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal ageney. instrumentality, or entity
(including Lender, if Lender is such an insétnion) of in any Federal Home Loan Bank. Lender shall apply the Funds o
pay the Escrow liems. Lender may not charge Burrower for holding and applying the Funds, annually analyzing the
escrow account, of verilying the Escrow Items, enles< Lender payvs Borrower interest on the Funds and applicable Taw
permits Lender to make such a charge. However, Lender may requite Borrower 1o pay a one-time charge for an
independent real estate tax reporting service used by Lerderin conneetion with this toan, unless applicable aw provides
otherwise, Unless an agreement is made or gpplicable o reannres interest to be pand, Lender shafl not be required 1
pay Borrower any interest or camnings on the Funds. Borrowed and Lender may agree i writing, however. tat interest
shalt he paid on the Funds. Lender shall give to Borrower, witheatecharge, an annual sceounting of the Funds. showing
credits and dehits to the Funds and the purpose for which caeh debit 2o the Funds was made, The Funds are pledged as
additional security for all sums secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts pernitted to e held-by applicable faw, Lender shall account to
Borrower for the exeess Funds in accordance with the requirements of applicable Law. I the amount of the Funds held
by Lender at any time is not sufficient (o pay the Escrow lems when due, Lerder may so notily Borrower in wnhng,
and, in such case Borrawer shall pay to Lender the amount necessary to makespahe deficiency. Burrower shall make
up the deficieney in no more than twelve monthly payments, al Lender’s sole discretiaen,

Upon payment in full of all sums sceuted by this Security instrament, Lender shaid promptly refund o Borrower
any Funds held hy Lender. 1, under paragraph 21, Lender shall aequire or sell the' Pronerty, Lender, prior (o the
acquisition ar sale of the Property. shall apply any Funds held by Lender at the time of dequisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable taw provides otherwise, all pavinents recerded by Lender under
paragraphs 1 and 2 shall be applied: 1ist, to any prepayment charges due under the Note, second, 1o amounts payable
under paragraph 2: third, to interest due; fourth, to principal due: and Jast, to any late charges due under tae Nuie,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutable 1o the
Property which may attain priority over this Security Instrument, and leaschold payments or ground repts. st any,
Borrower shall pay these ubligations in the manner provided in paragraph 2, or if not paid i that manner. Borrower
shall pay them on time direetly to the person owed payment. Borrower shalt promptly fumish to Lender all notices of

“amounts to be paid under this paragraph. If Borroveer makes these payments directly. Borrower shall promptiy furmish

to Lender receipts evidencing the payments
Borrower shall promptly discharge any lien which has prionty over this Sccunty Instiment uniess Borrower: fa)

_agrees in writing 1o the payment of the obligation secured by the tien ina manner aceeptable to Lender: thy contesisan

good taith the hien by, or defends against enfurcement of the lien in, Tegal proceedings which m the Lender's ommen
operate o prevent the enforeeiment of the lien; or {¢) secures from the holder of the Tien an agreement satisfactory to
Lender subordinating the lien o this Security Instroment. If Lender determines thar any pant of the Property s subject (o
a licn which may altain priority over this Sceurity Instrument, Lender may give Borrower a notice tdentifying the Tien,
Borrower shall satisfy the lien or take one or more af the actions set forth above within 10 days of the giving of netiee.
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5, Hazord or Property Insurance, Borrwer shall keep the improvembnis now taisting or hercalter erected on
tho Propesty insurcd against loss by fire, hazardy included within the term “extended covemge” und any ather hazards,
including Hoods or ooding, for which Lender requires insurance, This insurance sholl be maintained in the smonnts
and for the periods that Lender requires. The insurance earrier providing the insurance shall he chosen by Borrower
subject to Lender’s approval which shall not be wnrensonably withheld. 1 Borower fails o maintain covernge
describect whove, Lencer may, al Lender's option, eblain covetnge to protect Lender’s rights in the Property tn
accordance with pargraph 7.

All insurunce policies and renewals shatl be acceptable (o Lender and shell include a standard mongage clase,
Lender shull have the right to hold the policies and renewals, It Lender reguires, Borrower shull promptly give to
Lendor all receipts of puid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o
the insurance carrier anid Lender, Lender may make proof of loss il nol made promptly by Borrower.

Unless Lender und Horrower otherwise agree in writing, insurance proceeds shatl be applicd to restoration or
repuir of the Property damuged, if the restoration or repair is economically teasible and Lender's secunty 1x nol
Jessencd. 1 the testoration or repair is nol ceonamically fasible or Lender's security would be lessened, the insurinee
proceeds shull be applied to the sums secured hy this Security Instmiment, whether or not then due, with any excess

aid 1o Borrower, If Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that the
insttance cutrier has offered to settle & cluim, then Lender may colleet the insumnee proceeds. Lender may use the
proceeds 1o repair o Festare the Propenty or Lo pay sums sceured by this Seeurity Instument, whether or nol then due.
Tl J0-day perind wilkoegin when the nolice is given,

Unless Lender andt2arower odherwise agree in writing, any application of proceeds to principal shall not exietid
ar postpone the due dute ot the manthly paymets referred 1o in puragruphs 1 and 2 or chinge the amount of (he
payments. i under parugnpis 20 the Propeny is acquited by Lender, Borrower's right to wny insurinee policics atid
proceeds restiting from damagedothe Property priot to the aeguisition shdl pass to Lender 1o the extent of e sums
seeured) by this Secority Instrumenc immediately prior 1o the acquisition,

6. Occupancy, Prosorvation, Mabutziance wad l’mlceﬂon of the Property; Borrower's Loan Appliestion;
Loassholds. Borrawer shall oceupy, cxablish, and use the Property w Borrower's principal rosidence within sisty
days ulter the excention of this Security Iatrurent and shidl continue (v accupy the Property o Bomower's principal
residence for at tenst one year afler the dotle 0f twcupincy, unlesy Lender otherwise agrees in writing, which cotsetit
shatl ot he utecasanably withheld, or unless éxizhnating eircumstunces exist which are beyond Horrower's ¢ i,
Borrower shall not destroy, dumage or impair the Frapeny, allow the Property (o deteriorate, o commil waste on the
Propetty. Borrawer shall be in defuult if any forleiture action or proceeding, whether civil or eriminal, is begun thel in
Lencer’s goud faith judgment could result in forfeiture o the Property or otherwise materially 1mpair the lien created
by this Security Instrament or Lender's security interest. Barrower may cure such o defuult and reinstate, as provided
in putagraph 18, by causing the action ur proceading o he dizmissed with o roling that, in Lender's good fatb
determination, precludes forfeiture of the Borrower's interest i i) Praperty or other muteriat impairment of the lien
created by this Sceurity Instrument or Lender's sceurity interest. Borower shuth absor he in default i Borrower, duning
the loun upplication process, gave materinlly false or inwccurate information of slatenients 1o Lender (or futled to

rovide Lender with any waterinl information) in conneetion with the logd cvidenced by the Note, including, but i
imited 10, representations conceming Borower's occupaney of the Propesty s a principud esidenee, I ths Seeurity
fnstnument s on a Jeasehold, Borrower shall comply with :nlrlhu provisions of W2 fease. I Borrower acquires fue tille
to the Property, the leasehold and the fev titke shall not merge unless Lender agrees 4 the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails te petform the covenanls and agreements
comtuined in this Sceurity Instrument, or there is a tegal proceeding that may significimly atfect Lender's rights i the
Properly (such as o proceeding in bankriptey, probule, lor condemnalion or furleivire or to enforee luws or
regulations), then Lcmrcr may dorand pay Tor whatever is necessary to protect e valie ol tie Property and Lender's
rights in the Property. Lender's uctions may include pirying any sums seeured hr a lien which pas priority over this
Sccurity Instrument, appearing in cout, puring reasonuble altomeys® fees awd entering on (B¢ Taperty o moke
repairs. Although Lender may take action under this paragraph 7, Lender docs not hive (o do so,

Any amounts dishursed by Lender under this paragruph 7 shall hecome addittonal debt of Borrower seeured by
this Security Instrument. Unless Bartawer und Lender agree 1o ofher terms of payment, these amounts shall bear
interest Trom the date of dishumsement at the Note rate and shall be payuble, wilth interest, upon notice from Lender 1o
Botrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurinee as a condition of making the loan secured b this
Security Instument, Bortower shall pay the premiums required to maintain the mortgage insurance in cffeet. A for
any feason, the mortgage insurance coveruge required hy Lendes lapses ar ceases to be in effeet, Borrower shall pay
the premiums required to obtuin coverage substantially equivalent to the mortgage insurance previously in eifect, at «
cust substantially equivalent 1o the cost Lo Borrower of the mongage insurance previousdy in effeet, from an altermate
mortgage insurcr approved by Lender. I suhstantially cquivalent martgage instinsice coverage is not available,
Borrower shall pay to Lender cach month a sum equal to anc-twetfth of the yeurly mongage insurance premiom being
paid hy Borrower when the insutunce coverage lapsed or ceased 1o be in effect. Lender will aceept, use and retain these

payments as a loss reserve in lieu of martgage insurance. LosS rescrve payments may o longer be required,
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at the gption of Lender, it mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by un insurer approved by Lender again becomes available and is obtiined. Borrower shall pay the premiums required o
maintan morgage insurance in effect, or o provide a loss reserve, unlil the requirement for morigage msuninee ends in
accordance with any written agreement between Borrower and Lemder orapplicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender shall
pive Borrower notice at the tme of or prior to an inspection speei{ying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages., direet or consequential. in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of candempation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums sceeured by this Securny
Instrument, whether or pot then due, with any exeess paid to Borrower, In the event of a partial taking of the Property in
which the fair murket value of the Propenty immediately hefore the taking is equal (o or greater than the amount af the
sums seeured by this Sceurity Instrument immediately before the tuking. unless Borrower and Lender atherwise agree in
writing, the sums sceured by this Sceurity Instrument shal! be reduced by the amount of the procecds multiphicd by the
following lraction: {a) the total amount of the sums sccured immediately hefore the taking. divaded by i) the fair marke
vatue of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of o partral
taking of the Propeny in which the fair market value of the Property immediately betore the taking s fess thin the
amount of the sums seeured immediately before the taking. unless Borrower and Leneder otherwise agree in writing or
unless applicable law Olberwise provides, the proceeds shall be applied 1o the sums seeured by this Secunity Instrument
whether or not the sums e then due.

If the Property is abancaned by Borrower, or i, after nolice by Lender (o Borrower thas the condemnor affems te
muke an award or settie a claipd Tor damages, Borrower fuils 1o eespond 1o Lender within 30 days after the date the notiee
is given, Lender is authorized tleglbeet and apply the proceeds, al its option, either to restoration o repur of the Property
ortothe sums seeured by this Secunty Instrument, whether or not then due.

Unless Lender and Borrower otherwiae agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly puy mentareferred ton paragraphs 1and 2 or change the smount of such pavinents

11. Borrower Not Released; Forbearance By Lender Not o Waiver. Extension of the timie for pavment or
mandification of amortization of the sums seeared by this Seeurity Instrument granted by Lendet 1o any suceessar in
interesi of Borrower shall not operate to release the: ability of the onginal Borrower or Borrower™s siiceessor in mierest
Lender shall not be required 10 commencee proceedings against any successor 10 inlerest of refuse o extend nine for
payment or otherwise modify amortization of the sumsaccored by this Sceurity Instement by reason of any demud g
muade by the original Borrower or Botrower's suceessorsin interest. Any forbearance by Lender i exereasing any right pub
or n.lm.dy shall not be o waiver of or prechude the exercise ofanyright or remedy. &

12. Successors und Assigns Bound; Joint and Several ‘Ciahility; Co-signers. The covenants and agreements oS
this Sceurity instrument shall bind and benefit the successony‘apdoassigns of Lender and Bosrower, subject 1o thega
provisions of paragraph 17. Borrower's covenants and agreements stal! be Jnmt and several. Any Borrower who co-signs
this Security Instrument kut does not excente the Note: (a) is co-signimg this-Scenrity Instrument only to mortgage. grant
and convey that Borrower™s interest in the Property under the terms of this Seeunity instrument, (h) is nol peronails
obligated to pay the sums secured by this Seeurity Instrument. and (¢) agrees tiat Lender and any other Borrower man
agree 1o extend, modify, forbeuar or make any accommodations with regard to the s of this Sceunty Instrument or the
Nole without ihal Borrower's consent.

13. Loan Charges. If the loan sceured hy this Security Instrument is subjeet todaw which sets maximam boan
charges, and that law is finafly interpreted so that the interest or ather loan charges collcated o 1o be collected 1o
conneetion with the loan exeeed the permitted limits, then () any sueh Toan charge shill B reduced by the wmoum
necessary Lo reduce the charge to the permitted limiis and (hy any sums already caliceted irm Bosower which execvded
permitied limits will be refunded to Bosrower, Lender may choose t0 make This refund by redieingthe principal ovwed
under the Note or by making a direct payment (o Borrower, I a refund reduees prineipal, the reductionassll be reatedas o
purtial prepayment withoutany prepayment charge under the Note.

14, Notices. Any nolice to Borrower provided for in this Security Instrunient shall be given by delivering it or by
naibing it by first class mail unless applicable Taw reguires use of another method, The notice shall be direeted o the
Properiy Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
fimst cliss mail o Lender's address stated herein or any other address Lender designates by notice to Borrower, A
notice provided for in this Sceurity Instrument shall be deemed (o bave been given to Borrower or Lender whon ginvon as
provided in this paragruph.

I5. Governing Law; Severability. This Sceunty Instriment shall be governed by foederad Taw and the Taw of the
junsdiction in which the Property is located. Inthe event that any  provision or clause of this Security fastrumen or the
Note conflicts with applicable Taw, such confTiet shall not affeet other provisions of s Securnity Instrument or the Note
which cun be given effeet without the conflicting provision. Tu this end the provisions of this Sceurity Instrument and 1he
Note are declated to be severable,
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