UNOFFICIAL COPY

PINITED AIR LINES EMPLOYEES® CRECIT UNION . .
125 E. ALGONGQU!N ROAD B A ST A
ARLINGION HTS., L 80005 Pl

FTER RECORDING MAIL
i '(‘ !“~

LM -y f 3y 932612078

LOANNO. 00047049014 93612078 “r [/

{Bpace Above This Line For Recording Data)

[
MORTGAGE { /( |

THIS MORTGAGE (*Securlty Instrument*) [s givenon July 27, 1993 . The mortgagor is
AHYH:; YI'H; A:NcT:l(;NYAgA:gﬁTEE UNDER TRUST AGREEMENT DATED FEBRUARY 22, 1993 KNOWN
EVOCABLE LIVING TRUST, {"Borrowar”}.
This Security Instrument lagivento UNITED AITR LINES EMPLOYEES' CREDIT UNION,
AN JTLLIMNOLS FORPORATICN ,
which Is organized arv, existing underthelaws of THE STATE OF [LLIKOLS , and whose address Ia
1285 E. ALBONQUGM ROAD, ARLINGTOM HIS., IL 50005 {"Lender").
Borrower owes Lendur *he principal sumof One Hundred Fifteen Thousand Dollars and no/100
Dollars {US.$115,000.00 . This debt Is

evidenced by Borrower's. (il riated the same data as this Security Instrument ("Ncte”), which providas for manthiy
yments, with the full debt, I ot pakd earller, due and payableon Septembor 1, 2023 . This Security
nstrument secures to Lander: (8] 13 repayment of the debt evidenced by the Nole, with Intarest, and all ranewals,
extanslons and modifications ot tha ricte; {b) the payment of all ather sums, wih inlerest, advanced under paragraph 7
ta protact the security of thia Secuil'v<astrument; and (c) the performance of Borrower's covenants and agreasments
under this Security Instrument ana the Ncte. For this purpose, Borrower does hateby mortgage, grant and convey to
Lender the foliowing deacribed propertsicceiadin Co0k
County, lllinois:

o SEE ATTACHED LEGAL OILFRIPTION
PIN: 07-14-120-026

CKA: B57 DRACUT LAKE, SCTHAUMBURG, !LLINOIS RO173

gL0Z19L6

which has the addresa of 8457 DRACUT LANE . SCHAUMRBURG ,
[Strast) [City)
lingls 60173 {"Property Address”);
(Tp Code})

TOGETHER WITH all the improvemsnis now or herealter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemenis and add:ioi s shall also be
covered by this Security Instrument. All of the foregoing Is referred to In this Security Inatrument £¢ *he "Propery.”

BORROWER COVENANTS that Borrower is lnwfull; salsed of the estate hereby conveyed and iwa the right to
morgage, grant and convey the Property and that the Property is unencumbered, except for encunit/ances of record.
Borrower warrants and wil! defond generally the title to the Propaerty against all clalms and demands, cukiest 10 any
encumbrances of record.
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.o THIB SECURITY INST NY combines Lnitdn n h warate indg ndn-untform covoenaints with

_limRed variationa by Jurlsdiction 10 constitute a unllorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lencder covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymant and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the

Note.
2. Funds for Taxes and Insurance. Subject to applicable law or 1o a writien waiver by Lender, Borrawer shall pay
1o Lendor on the day monihly payments are due under tha Note, until the Note is paid In full, a sum ("Fundes’) for: (afm
early taxes and asseasments which may attain prlomav aver this Securlty instrurnent as a llen on the Property; (b) yearly
sasehold payments or ground renta on the Proparty, f any: (c) yearly hazard or property Insurance premlums; {d)
Eearty flood Insurance premiums, ¥ any; (e} ysaily mortgage Insurance premiums, it any; and (f) any sums payable by
orrower to Lender, In accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
premiums. These ems are called *Escrow Items.” Lendar may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount 4 lender for a lederally related mortgage loan may require for Borrower’s esctow account
under the federal Real Estate Settlernent Procedures Act of 1974 aa amended from time to time, 12 U.S.C. 82601 ot
sm. {"RESPA"), uniess another law that applies to the Funds sets a lesser amount. if 8o, Lender may, at any lime, collect
and hold Funds In an amount not to exceed the lesser amounl. Lender may astimate the amount of Funds due on the
basis of current data and reasonable astimates of expendiures of future Escrow ltems or olherwise In accordance with

applicable law.

The Funds shall be heid in an institution whose deposits are insured b{ a federal agency, instrumentallty, or antity
(Including Lander. nender Is such an Institution) or in any Federal Homa Loan Bank. Lender shall apply the Funds o
pay the Escrow itema, Lender may not charge Borrowar for holding and applying the Funds, annually analyzing the
escrow account, or » eiltying the Escrow ltems, unless Lendar pays Borrower interest on the Funds and applicable faw

rmits Lender to ma’«e huch a charge. Howevar, Lendar may require Borrower to pay a one-time charge for an
ndependent real estaic v.x reporting service used by Lender in connection with this loan, unleas applicable law
provides otherwise. Unase an agraemant Is made or applicable law requlires Interest to be paid, Lender shall not be
required to pay Borrower aliy. /nterast or earnings on the Funis. Borrower and Lender may agree In writing, however,
that Interest shall be paid onibs #unda. Lender shall give 1o Borrower, without charge, an annual accounting of the
Funds, showing credits and deblis to the Funds and the purpose for which each debli to the Funds was made. The
Funds are pledged as additional gazurity for all sums secured by this Securlty instrument.

If the Funds held by Lender excera the amounts permitied to be held b agi)llcable law, Lenxier shall account to
Borrower for the excess Funds in accordriace with the requirements of applrca e law. If the amount of the Funds held
by Lender at any time Is not sufficient tc pay *he Escrow Items when due, Lender may so noilly Borrower in writing,
and, In such case Borrowsr shall pay to Larder the amount necessary to make up the deliciency. Borrowar shail make
up the deficiency in no more than twelve munthlv payments, at Lender's sole discreation.

Upon payment in full of all sums secured by *aiz Securlty Instrument, Lender shall promplly refund 1o Borrower any
Funds heid by Lender. If, under paragraph 21, Le(ider nhall acquire or sell the Property, Lander, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the lime of acquisition or sale as a credit against the

sums secured by this Securlty Instrument.

3. Application of Paymants. Uniess applicable law provides otherwisa, all paymenis received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymci? charges due under the Note; second. to amounts payable
under paragraph 2; third, to interest due; fourth, to principal dua:and lasl, to any late charges due under the Note.

4. Chlrfn: Liens. Borrower shall pay ail laxes, assassmuntd .charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, zad ‘essehaold payments or ground rents, if any.
Borrower shall pay these obligations In the manner provided in parug.anh 2, or if not pald in that manner, Borrower shall
pay them on time directly to the perscn owed paymeant. Borrower shall rromptly furnish to Lander all notices of
amounts to be peld under thls paragraph. i Borrower makes these paymaenis directly, Borrower shall promptly furpish to

Lander receipts evidencing the paymemts.
Borrawer shall promptly discharge any lien which has priority ovar this Secu:ity Instrument uniess Borrower: (a)
agrees In writing to the payment of the obligalion secured by the llen in a manrie Arceptable to Lender; (b) contasts In
good falth the lien by, or defends agalnst enforcemont of the lien In, legal proceedngs which in the Lenclar’'s opinian
operate to prevent the enforcement of the llen; ar (c) secures trorm the holder of theian an agreemsnt sallslactory to
Lender subordinating the lien 1o this Security instrument. If Lender determines that any par of the Property I8 subjeci to
a llen which rnay attain priority over this Security Instrument, Lender may give Borrower i natice identifying the lien.
Borrower shall satlsfy the lien or take one or more of the actions set forth above within 10 dzys of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now exisling ora-yaafter erecled on the
Property insured agalnst loss by fire, hazards included within tha term “extended coveraye” anc az.y other hazards,
Including floods or looding, for which Lender requires insurance. This insurance shail be maintainsd in the amounts and

iods that Lender requires. The Insurance carrler providing the Insurance shall be chosen by Borrowaer subject

for the
to Land%or'rs approval which shall not be unreasonably withheld. If Borrowaer fails to maintain coverayede scribed above,

Lender may, at Lender's aptlon, obtain coverage o protect Lender's rights In the Property in accordatize with

paragraph 7.
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All insurance policies and renewals shall be accaptable to Lender and shall include a standard mortgage clause.
Lender shail have the right to hold the policies and renewals. It Lendar requires, Borrower shall promplly give to Lender
all recaipts of paki premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the
insurance carrier and Lender. Lander may maka proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, ingurance proceads shall be appiied to restoratlon or repair
of the Property damaged, H the restoration or repair is economically feaslbie and Lender's sacurity Is not lessenad. If the
restoration or repalr Is not economically feasibla or Lander's security would ba lessened, the insurance proceeds shall
be applled to the sums secured by this Security instrument, whather or not then due, with any excess pald to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrler
haa offered to settla a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or 10 pay suma secured by thia Securlty Inatrument, whather or not then due. The 30-day period

will begin when the notice ts given.

Unless Lander and Borrowsr otherwise agree In writing, any application of proceads to principal shall not extend or
postpone the dus date of the monthly paymenis referred 1o In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower’s right to any Insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrument immediately prior to the acquisition.

6. OCccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrouser shall occupy, establish, and use the Property as Borrawer's principal reskdance within sixty days
after the execution ¢} this Securlty tnstrument and shall continue to occupy the Property as Borrower's principal
residence for at Isast oné year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonaar’ withheld, or uniess extenualing circumstances exist which are beyoixd Borrower’s controt.
Borrower shail not dest:av damage or impair the Property, allow the Property to deteriorate, or cornmit waaste on the
Froperty. Borrower shail be » Jafault if any forfelture action or proceeding, whether civil or criminal, is begun that In
Lender'a good faith judgmerii r.ou!d rasult In forfelture of 1he Property or otherwisa materially Impalr the lien created by
this Securlty Instrument or Lend.r's security Interest. Borrower may cure such a default and reinslate, as provided in
paragraph 18, by causing the actliur-or proceeding to be dismissed with a ruling that, In Lender's good faith
determination, precludes forfeiture ol 1~z Barrower's interest In the Property or other material Impairment of the lien
created by thla Security Instrument o/ Lear's securlty interest. Borrower shall aiso be In default if Borrower, during the
ioan application process, gave materlany aise or Inaccurate Information or statemenis to Lender (or falled to provida
Lender whh any material information) in conziectlon with the toan evidenced by the Note, Including, but not limited to,
representations concerning Borrower's occliparncy of the Property as a principal reskiance. if this Security instrument Is
on a leasehold, Borrowar shall comply with ai trie nrovisions of the lease. If Borrower acquires fea title to the Property,
the leasehoid and the fee thle shall not merge unilz s« Lender agrees to the merger in writing.

7. Protsction of Lender’s Rights in the Propar’y /If Borrower fails to perform the covenants and agreements
contained In this Security Instrument, or there is a legal proceading thal may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probaty, forcandemnation or forfellure or to enlorce laws or
reguiations), then Lander may do and pay for whatever Is necussary to prolect the value of the Propeny and Lendor's
rights in the Property. Lender's actions may include paying-ary sums secured by a ilen which has priority over this
Security Instrument, appearing in coun, paying reasonabie a.tcipays' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, .ander does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 sha'i bs.come additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to othe; t7rins of payment, these amounts shall buar
interest from the date of disbursernent at the Note rate and shall be payub’'a, with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lendor required mongaga insurance as a condiicn of making the loan secured by this
Security instrumant, Borrowar shall pay the premiums required to maintain ths rinntgage insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases 'c.be in effect, Borrower shall pay the
premiums required o obtaln coverage substantially equivalent to the mortgage hsiiarce raviously in effect, at a cost
substantlally equivalent 10 the cost to Borrower of the mortgage insurance previously»-affact, from an alternata
mongage Insurer approved by Lender. Hf substantially squivalent mortgage insuranca >ov2rage is nol available,
Borrower shall pay to Lender sach month a sum equal to one-twelfth of the yearly mortigaye insurance premium balng
pald by Borrower when the insurance coverage lapsed or ceased fo ba In effect. Lender will arcapt, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no lor ger e required, at the
aption of Lender, If mongage insurance coverage {In the ameunt and for the periods that Landarrquires) provided by
an insurer approved by Lender again becomas avallabie and is obtained. Borrower shall pay the promiums required to
maintain mortgage insurance in etfect, or to provide a loss reserve, until the requirement for mortgage-insurance ends
in accordance with any written agreement between Borrower aind Lender or applicable law.
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" g. inspection. Lender or its agent may make reasanable entries upon and inspections of tho Property. Lendor shall
. give Borrower naotice at the time of or prior to an inapection spacilylng reasonable causa for the Inspection.

10. Condemnation. The proceeds ol any award or clalm for damages, direct or consequentlal, in connaciion with
any condemnation or other taking of any part ot tho Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid tc Lender.

In the event of a lotal taking of the Property, the proceeds shall be arpued to the sums sacured by this Securlty
instruiment, whether or not then duse, with any excess paid to Borrower. in the event of a partial taking of the Proparty in
which the fair market value of the Propenty Immediately before the taking is equal to or greater than the amount of ‘he
sums secured by this Securlty Instrument immediately before the takln%. uniass Borrowar and Lender otherwise agres in
writing, the sums sacured by this Securlty Instrument shali be recduced wa amount of the procesds multiplied by the
tollowlng fraction: (a) the total amount of the sums secured lmmexilately before the taking, divided by (b) the fair matket
value of the Property Immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property Immediately before the taking Is less than the
amount of the sums Bacured Immediately before the taking, uniess Borrower and Lender atherwlse agree in writing or
uniess applicable law olharwise provides, the proceads shall be applied to the sums secured by this Securlly
instrumant whether or hot the sums are then due.

if the Property s abandoned by Borrower, of it, atter notice by Lendar to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is gven, Lender Is authorized o collact ard apply the proteeds, at s option, either to restoration or repair of the
Property or to the pums sacured by this Security Instrument, whather or not then due.

Unlass Lancara'«8 Borrower otherwise agroe in writing, any application of processds 10 principal ahall not exterwi or
postpone the due da’e of the monthly paymenta referred 1o In paragraphs 1 and 2 or change the amoun! of such

payments.

11. Borrower Not H7iensed; Forbearsnce By Lender Not 8 Walver. Extension of the time for paymont or
muodification of amortlzatic: o the sums sacured by this Sacurity Instrument grantad by Lender lo any successor In
interast of Borrower shall nit cparate to release the llabllity of the original Borrower or Borrower's successors In
interast. Lender shall not be requi’od 1o commence procaedings againsl any succeasor In interest or refuse (o extand
time for payment or otherwlse r.oc'ty kmontization of the sums secured by this Security Instrument by reason of any
demand made by the original Ber: wer or Borrower's successors In Interest. Any forbearance by Lender in axerclsing
any right or remedy shal! not be a wak er)of or preciude the exaercise of any right or remedy.

12. Successors and Assigns Boun; Joint and Severs! Liabillty; Co-signers. Tha covenants and agreements of
this Security Instrument shall bind and benef: e successora and assigns of Lender and Borrowar, subject to the
provisions of paragraph 17. Borrower's covinams and agreements shall be joint and saveral. Any Borrower who
co-signs this Securlty Instrument but doas noi exacute the Note: (a) is co-signing this Security Instrument only 1o
mortgage, grant and convey that Borrower's intarsst.in the Property under the terms of this Security Instrument; (b)is
not pergonally obligatad to pay the sums secured Dy 'ha Security Instrument; and (c) agraes that Lender and any other

Borrower may agree 1o extend, modify, forbear or 118’ =.any accommodations with regard to the terms of this Security

inatrument or tha Nate without that Borrowar's conseni.

13. Loan Charges. ) the loan secured by this Securlty Instrument Is subject to a law which sets maximum loan
charges, and that law is finally Interpreted so that the interec? i other loan charges coltected or to be collected In

8L0219¢C6

cannection with the loan excead the permitted limits, then: (a) &/»' such loan charge shall be reduced by the amount
necasa:z to recluce the charge to the permitted limit; and (b) ar.y rums already collected from Borrower which
exceeded permittad limits will be refunded to Borrowar Lender nay choose to make this refund by reducing the
principal owed undar the Nota or by making a direct payment 1o Borrovear. if a refund reduces principal, the reductlion
will be treated as a partial prepayment without any prepayment chargs vnder the Note.

14. Notices. Any notlce to Borrower provided for In this Security instrumant shall be given by dellvering It or by
maliing it by first class malil unless applicable law requires use of another my thodt. The notice shall be directed to the
Pro?ony Address or any other address Borrower designates by notice 1o Lender: Anr notice to Lendar shall be given
by first class mail to Lender's address staled hereln or any other addrass Lendar designates by notice to Borrower. Any
notice pravided for In this Sacurity Instrument shall be desmed 1o have been given ¢ Brrrower or Lender when given
as provided In this paragraph.

18. Governing Law; Severability. This Security Instrumant shall be governed by fedszal law and the law of the
urisdiction In which the Propenty is located. In the evenl that any provision or clausa of o Security Instrument of 1he

ote conflicts whh appilcabie law, such confiict shall not affect other provisions of this Securlty istrument or the Note
which can be given alfect without the conflicting provision. Ta this end the provisions of this Liscurity Instrument and the
Note ara declared to be severable.

t8. Borower's Copy. Borrower shali be given one conformed copy of the Nole and of this Se-urity Instrument.

17. Tranafer of the Property of a Beneficlal Interest in Borrower. It all or any pan of tha Prop.artv.or any
interest in It Is sold or transferred (or i & beneficial interest in Borrower is sold or transterred and Borrov er s not a
natural person) without Lender’s prior writtart consent, Lander may, at iz option, require immediata payrient in full of &a!l
sums
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sacured by this Security Instrument. However, this option shall not be exerclsed by Landar H exercise Is prohibited by
fecioral iaw an of the date of this Securlty Instrument.

if Lander exercises this option, Landar shall give Borrowsr nolice of acceleration. The notice shall provide a petiod
of not leas than 30 days from the date the nolice la deliversd or malled within which Borrowoer mist pay ail sums securod
by this Security Instrurment. if Borrower lalis to pay these sums prior 10 the expliration of this period, Landar may Invoke
any remedies permittaed by this Security Insirument without further notice or demand on Borrower.

18. Borraower's Right 1o Reinstate. |f Barrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eartier of: (a} § days (or such other perioc!
as applicable law may specity for reinatatemen) befcre sale of the Propertr pursuant to any powaer of sale contained in
this Security tnstrumant; or (b) entry of a judgment enforcing this Socumg- natrument. Those condlitlons are that
Borrower: (8) pays Lender all sums which then would be due under thia Security instrument and the Note as il no
accelaration had occurred; (b) curas any dofauill of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Securlty Instrument, Including, but not limited to, reasonabie attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the ilen of this Security instrument, Lender's rights in the Properiy and
Borrower's obligation to pay the suma secured by this Sacurity instrument shall continus unchanged. Upon
reinstatemant by Borrower, this Securfty inatrument and the obligations secured hereby shall remain fully eflective as If

na acceleration had occurred. Howevar, this right o relnstate shall not apply In the case of acceleralion under

paragraph 17,

19. Bale of Note; Change of Loan Barvicer. Tho Note or a panial Interest in the Note (togethor with this Secusity
Instrument} may be sold ona or mare times without prior notice tc Barrowar. A aale may result In a chango in the enlity
(known as the "Lo~r Servicer’) thal collects monthly payments due under the Nole and this Securlty instrumant. There
alsa may be one'or.riore changes of the L.oan Servicar unrsiated to a sale of the Note. If thera is a changs of the Loan
Servicer, Barrowar wii-be given written natice of the changs in accordance with paragraph 14 above and applicable law.
The notice will stalu tre namae and address of the new Loan Servicer and the address to which payments should be
made. The nollce will 2'4¢ contain any other intformation required by appilcable law.

20. Hazsrdous Suluvtrces. Boarrower shall not cause or permit the presence, usa, disposal, slorage, or reloase of
any Hazardous Substances or or in the Praparty. Borrower shalt not do. nor allow anyons else 1o do. anything affecting
the Property that is in violation ot =iny Environmental Law. The preceding two sentences shall not apply to the presence,
usae, of starage on the Property Of umall quantities of Hazardous Substances that are ganerally recognized to be
appropriate to normal residential 1'zas and 10 maintenance of the Property.

Borrower shall promptly give Lenser wrilten nolice of any invastigation, claim, demand, lawsuit or other actiorn by
any gavernmantal or regulatory agency 'or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aciusl knowledge. If Borrowaer learns, or Is natified by any governmental or
regulatory authorlty, that any removal or ot er romediation of any Hazardous Substance atfecting tha Propeny is
necessary. Borrower shall promptly take all nocaosary remedlal actions In accordance with Enviranmental Law.

As used in this paragraph 20, “Hazardous Svhniances” are those substances defined as toxic or hazardous
substances by Environmantal Law and the followiiig s1ostances: gasoline, kerosene, olher fiammabie or toxic
petroleum products, toxic pesticidas and harblcides v atile solvents, materials containing asbestos or formaldehyde,
and radioactive matariala. As ussd In this paragraph 2), "Exdronmental Law* meanes federal iaws and laws of the
jurlsdiction where the Property Is located Lhat relate to healih, salety or anviranmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender turtiier covenant and agree as follows.

21. Acceleration; Remedies. Lender shall give notice 1o sorrawer prior to acceleration following Borrower's
breach of any covenant or agreament In this Security Instruvar:.(but not prior to acceleration under paragrasph
17 unless applicable law provides otherwise). The notice shall'speacity: (a) the defauit; (b) the action required to
cure the default; (c) m date, not less than 30 daye from the date \f4 r.otice is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or *urore the date specified In the notice may
result In acceleration of the sums secured by this Security lnatrument, *oroclosure by judicial proceeding and
salie of the Pro| y. The notice shall turther inform Borrower of the rig it 16 rainstate after acceleralion and the
right to ansert in the foreclosure proceeding the non-existence of a default or any other defense of Horrower to
acceleration and loreclosure. M the default Is not cured on or before the da’s s pecified in the notice, Lender at lis
opticn may requirs immaediate payment In full of all sums secured by this Sccraly instrument without further
demand and may foreclose this Sacurity instrument by judicial proceeding. Ler:‘zr shall be entitied to collect all
sxpanses incurred in pursuing the remedies provided fn this paragraph 21, Including, but not limited 1o,
reasonabile attorneys’ fseas and costs of title evidence.

22. Releass. Upon payment of ali sums secured by this Security Instrument, Lender shal rolease this Security
Instrument without charge lo Borrower., Borrowar shall pay any recordation costs.

23. Waiver of Homaestead. Borrower waivas all right of homastead exemption in the Propedy.

SL0233E6
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.24, Riders to this Security Instrument. I one or more ridars are exaculed by Borrower and recordad together
" with this Security Instrument, the covenants and agreements of each such rider shall be incor ‘J)o:atsd nto anct shall

amend and supplemnent the covenanis and agreements of this Securlty instrument as if the rider(s) were a part of this

Securlty instrument. [Check applicable box(es)]

) Adjustable Rate Rider [ )Condominium Rider {(C11--4 Family Rider
O Graduated Payment Rider C] Pianned Unit Development Rider ClBiweekty Paymant Rider
[l pahoon Rider {JRata Improvement Rider [ second Home Rider

(1Other(s} [specity}
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sacurily
Instrument and in any rider{s) execited by Borrowsr and recorded with 1.

( T,
A < > As FpSTEE . (Soal)
ANTHONY GARCIA AS TRUSTEK “Borrowe!
Soclal Security Number _¢86-32-738%

A, R R P - (Sesl)
Durowed
Sochal Securty Number .
& el e
Social SecurhyNumber _.__ . . Social Securlty Number .. . . . ...
"Bm- Below This Line For Ao rledgmeni} |
STATE OF ILLINOIS, C‘;cf fa i County ss: }
(R /;)2 /f/‘ . & Notary Pubjic in and for sald county and state do hereby certify
that ANJZFONY GARCIA /ﬁc) Coosden Ao AU Agwq/uﬂé Al [rd;u“; a2, [943
A/’Iv)v Pl J g‘(} - ereadte —
y known'to totfe pa/ dor (s) whoSe name(s) scrfbed to the toregolng Insirument, appeared

v
g:rora ma this day in person, and acknowiedgs:. f'-o.' he/she algned and delivered the sakd instruman! as
his/her freeand voluntary act, for the uses ard i poses ther o
Given under my hand and official seal, this L,)f / day ot / / f //
’ 9 6 ><""‘

25 o

vV
My Commission expires: % vy T
o VHGFFICIAL SEALA

NORERN B QUTTON
Notary Pusiio, State of liinals

My Commission Lrplee 100693

8L0ZT3t6

This Instrument was prepared by: #ATTY WESLER

HLINOIB--BINGLE FAMILY--FNMA/FHLMC UNIPOAM INSTAUMENT FORM 3014 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER Ismadethis z7th dayof July, 1983 ,and is
Incorporated into and shall be deamed to amend and supplamant the Mggga a, Deed of Trust or Sacurity
Deed (the "Security instrument”) of the same date givan by the undersig (the "Borrower™) to sacure
Borrower's Adjustable Rate Note (the "Note™)} to UNITED AIR LINES EMPLOTEES® CREDIT UNION, AN ILLINDIS
CORPGRAT JOM,

(the "Lender”) of the same date and covering the property described In the Security Instrumant and located
al:
857 ODRACUT LAKE. SCHAUMDUNG,IL 80173
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOH CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTENEST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORHANOWER MUST PAY,

\

|

ADDITION/ L OVENANTS. In addition to the covanants and agregments mada In the Security 1
Instrumaent, Borrow.r and Lander further covenant ard agree as follows: |

A. INTEREST RATE 4N MONTHLY PAYMENT CHANGES
The Note provkles {or/ar [ritial interast rateof 5. 81750 %. The Note providas for changes in the
interast rate and the monialy payments, as follows:

4. NTEREST RATE AND MOINTHLY PAYMENT CHANGES

(A) Change Dates
The Interest rate | will pay may chargeonthefirsidayof September . 169 5and onihat day every
12th month thersater. Each date o which my interest rate could change is called a *Change Date.”

(8) The index

Beginning wiih the first Change Date, m: lrteresi rale will ba based on an index. The “Index” Is the
weakly average yleld on United States Treas:.~-securliles adjusted to a constant maturity of 1 year, as made
available by the Federa) Reserve Board. The nostracent Index figure avallable as of the date 45 days belore
each Change Date is called the "Curreni Irlex.”

H the Index is no longer availlabia, the Note holder will choose a new index which is based upon
comparabia information. The Note Holdar will give 1ne ratice of this choice.

(C} Caloulstion of Changes

Before each Change Date, the Nate Holder will caiculrie my new interest rate by adding  Two ard Three /
Quartars parcerdage poinia /7 2 . 71508 %j to the Current Index. The Nole
Moldar will then round the result of this addition to the nearect c.nr-alghth of one percentage peint (0.125%).
Subject to tha limits atated in Section 4(D) below, this rounde amotint will ba my new interest rate untit the
next Change Date.

The Note Hoidar will then detarmine the amount of the monthiy bay nent that would be sufficlent o
repay the unpaid principal that { am expacted to owe at the Change Dut+ in full on the malurity date al my
new Interest raie In substantially equal paymants, The result of this calcuiution will be the new amount of my
monthiy paymant.

(D) Limita on interest Rate Ctianges

The interast rate } am required to pay at the first Change Date will not be graatarthan 7 . 8750 % or
lessthan 3.8750 %, Thersafter, my interest rate will never ba increased ur dez:aased on any single
Changa Date by more than two parcentage points (2.0%) from the rate of interes! | have been paying for the
preceding twelve months. My interast rate will never ba greaterthan 11 .8750 %

8L02YI9¢C6

MULTISTATE ARJUBTABLE RATE RIDEH--ARM 5-2--8ingie Family-FRMA/FHLMC Unlform instrument rorm 3111 3788
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{E} Eftective Date of Changes
My new Interest rate will become ettective on each Change Date. | will pay the amount of my new
monthiy payment beginning on the first monthly payment date after the Change Date until the amount of my

monthly payment changes again.

{F) Notice of Changes

The Note Holder will delivaer or mall ta me a notice of any changes In my Interest rate and the amount of
payment before the effective date of any change. The notice will Include Information required by

y mamhlyv
law to be glven me and also the title and telephone number of a person who will answe? any question | may

have regarding the nolice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenam 17 of the Sacurily Instrumerit I8 amended 10 read as follows:

Tranaler of the Proroﬂr or a Beneficlal interest in Borrowar. If all or any par of the
Property or any interest in It la soid or transferred (or i a beneficial interes! in Borrower Is sold or
transferred anvd Barrower )8 not a natural person) without Lender's prior written consant, Lender
may, at its optlon, require Immediate paymant in full of all sums sacured by this Security
Inst.ument. Howaver, this oplion shall not be exerclsad by Lender it exarcise is prohibliod by
feder= law as ol the date of this Sacurity Instrument. Lender also shall not exercise this option
it: (a) Z.orrower causes ta be submitted to Lender Information required by Lendar ta evaluate the
Intended b ansferae as if a new loan were being made to the transferee; and (b) Lender
reasonatv dotermines that Lendear's security will not be impaired by the lcan assumption arnd
lhac trr:g ra\fa breach of any covenant or agreement b this Sacurity Instrument is acceptable
10 Lender.

To the exteri parmitted by applicable law, Lender may charge a reasonable fee as a
canciition to Lendar's consent to the lean assumption. Lender may also require the transferee
to sign an assumpl/~: agreement that is accepiabie to Lender and that obilgates the transferee
to keep all the promises and agreements made In the Note and in this Security Instrument.
8orrower will continue 10 e obligated under the Note and this Security Instrument unlass
Lander releases Barrowerin writing.

I Ltender exercises the oralon lo require immadlate payment in full, Lendar shall give
Borrower notice of acceleration. he notice shall provide a paricd of not tess than 30 days Irom
the date the notice is detivered o’ malled within which Borrower must pay ell sums secured by
this Security Instrument. If Borrov.eratilg o pay these sums prior to the expiration of this period,
Lender may invoke any remedies poerriitied by this Security Instrument without further notice or

demand on Borrower.

BY SIGNING BELOW., Borrowar accepts anki agrues to the terms and covenants contalned in this
Adjustable Rate Rider.

8L02T9E6

e

X C,__ N _'_/Ja_m_\\\ (Seat)

ANTHOKY GARCI/ -Borrower

{Saal)
-Borrower

{Senl)
-Borjower

(Seal)
-Botrower

lorm 3111 3/65%

MULTISTATE ADJUSTABLE RATE RIDER-ARM 8-2--Singie Family-FMMA/FHLMC Uniform Insirumsnt
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 27th day ol July, 1993
and Is incorporated Into and shall be deemed to amend and supplemeri the Mortgage, Deod of Trust or
Securlty Deed (the "Security Instrument”) of the same date glven by the undersigned (the "Borrower”) 10
acure Borrower's Nota to UNITED ATR LINES EMPLOYEES’ CREDIT UNIDN, AN ILLINOI

ORPORATION .
(the “Lender”) of the same dale and covering the Propesty described in the Security Instrumient and located

at:
857 DRACUT LANE,SCHAUMBURG,!L 60173
[Property Address}
Tha Property includes, but ls not imhed to, a parcel of land improved with a dwelling, together with other
auch parze's and certaln common areas and facilitles, as described in

(the "Declaratic(’”), The Froporty is a part of a plannad unit development known as

{Name of Planned Unit Development)
{the "PUD"). The Propert; aiso Includes Borrower's interest in the homeownars assoclation or equivalent
entity owning or managing ths zommon areas and facilities of the PUD (the "Owners Assoclatlon”™) and the
uses, benefits and proceeds of 3-atower's intarest.

PUD COVENANTS. In additlun o the covenants and agreements made in the Security tnstrumont,
Borrower and Lender further cover.ant and agree as follows:

A. PUD Obligations. Barrower she )l perform all of Borrower's obligaiions under the PUD's Constituent
Documents. The "Constituent Documents” re the: () Declaration; {Ii) articles ol incorporation, trust
instrument or any egulvalant document whic!1 creales the Owners Assoclation; and (lll) any by-laws or other
rules or regulations of the Owners Assoclation. Borrower shall promptiy pay, when due, all dueg and
assessments impoged pursuant to the Constitue/it Cocuments.

8. Hazard insurance. So long as the Ownurs Azsoclation malntains, with a generally accepted
insurance catrler, a *master” or "blanket” policy insuring the Property which |s sallsfactory to Lender and
which provides insurance coverage in the amounts, 10” ths periods, and against the hazards Lender
raqulres, including flire and hazards Included within the tar; “extended coveraga,” then:

() Lender waives the provision in Unliorm Covensat 2 for the monthiy payment lo Lander of the
yearly premium Installments for hazard ipsurance on the Property. and

(Il) Borrower’s obiigation under Uniform Covenant 525 maintain hazard Insurance coverage on the
Property is deemed satisfled 1o the extent that the required coveraje 's provided by the Owners Assaciation

policy.
Borrower shall give Lender prampt notlce of any lapse In requirec’ pazard insurance coverage provided

by the mastet or blanket policy.
in tha event of a distribution of hazard insurance proceeds in lieu i rrsicration or repalr iollowing a Joss

to the Properly, or 1o common areas and facilities of the PUD, any proceed. gayable to Borrower aré hereby
assigned and shall be paid to Lender. Lender shali apply the proceeds to tha s1:ms sacured by the Security
Instrument, with any excess palkd to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be rrascnable to Insure that
the Owners Assoclation maintains a public llability insurance policy acceptable in form/ amount, and extent

of coverage to Lender.

MULTISTATE PUD RIDER-SINGLE FAMILY—~-FNMA/FHLMC UNIFORM INSTAUMENT rORM 3150 9/90
Revised 8/01
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D. Condemnatlon. The proceeds of any award or claim for damages, direct or consaquenitial, payable
1o Borrower In connection with any condemnation or other taking of all or any part of the Propenty or the
common areas and faclities of the PUD, or for any conveyance In lleu of condemnation, are heroby assigned
and shail be paki to Laender. Such proceeds shall be applled by Lendar to the sums secured by the Security
instrument as provided in Unform Covenant 10,

E. Londor's Prior Consent. Borrower shall not, excapt after notice to Lender and with Lendar’s prior

written consent, sither partiion or subdivide the Property or conaant 10:
{l) the abandonmaent or termination of the PUD, except for abandonment or termination required by
law In the case of substantial destruction by fire or other casualty or in the case of a 1aking by condernnation

or eminam domain;
(i) any amendment 1o any provision of the "Constituent Documents” if the provision s for the

express benelit of Lender;
{Il) termination of professional management and assumption of sat! managemaent ¢l tho Ownors

Agsoclation; or
{tv) any action which wouwld have the effect of rendering the public lability Insurance covarage
mainainzo by the Owners Assoclation unaccepiable to Lender.

F. Re.andies. If Barrowar does not pay PUD dues and assessmants when due, then Lender may pay
tham. Anyamauns disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the 3acurlty Instrument. Uniess Borrower and Lender agres to other terms of psymant, these
amounts shali naa; interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice Iroi~ o wndar 1o Borrower requesting payment.

Al BY SIGNING BE'.OV., Borrower accepts and agrees 1o the terms and proviaions contalned in this PUD
or.

e ~
| ( oo \_2..__ - {Seal)
ANTHONY GERC A -Bormower

(Seal)
-Berrower

(Seal)
-Barrower

(Seal)
-Borrower

MULTISTATE PUD RIDER--SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3180 /90
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ORDER NUMBER: 1409 0074948658 AH
STREET ADDNREAS: 857 DRACUT LANE

CITY: SCHAUMBURG COUNTY: COOK
TAX NUMHER:

LEGAL DESCRIPTION:
THAT PART OF LOT 26 LYING WESTERLY OF A LINE FORMING AN ANGLE OF 90 DEGREES 00 MINUTES G0

SECONDS, AS MERSURKD FROM WRST TO NORTH, WI'TH ‘THE SOUTHERLY LINE OF SAID 10T 26 FROM A POINT
ON SAID SOUTHERLY LINE, 107.5% VEET, AS MEASURED ALONG SALD SOUTHERLY LINK, RAST OF THE
QOUTHWEST COPAYR OF SAID LOT 26 AND LYING EASTRHRLY OF A LINE FORMING AN ANGLE OF 90 DEGHEEY
00 MINUTES 00 3RCONDS, AS MRASURED FROM WRST 10 NORTH, WITH 'THE SOUTHERLY LINK OF SAID LOT
26 FROM A POINT 07 SAID SOUITHERLY LINE, '17.55 FEET, AS MEASURED ALONG ShIb SOUTHERLY LINE,
RAST OF THE 8SQUTH#PLZIT CORNER OF SAID LOT 26 IN TOWN AND COUNTRY'S WEATHERSFIELD, BEING A
RESUBDIVISION IN 17if SOUTH EAST 1/4 OF THE NORTHWRST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH,
RANGE 10 EAST OF THE Thith PRINCIPAL MERIDIAN, ACCORDING 'TO THE PLAT THEREOF RECORDRD
DECEMBER 19, 1985 AS DCCUMENT 85331727 AND CRRTIFICATE OF CORRECTION RECORDED APRIL 11, 1986

AS DOCUMENT 86139625, I COOX COUNTY, ILLINOIS.
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