Rz3ss< .

bt P NOFFICIAL COR Yo %)

RECORR AND RETUHN 10:
SEARS NORIGAGE CORPORATIORA!
3JE. BUTTERFIELD ROAD e

. SUITE 400 ‘thﬁ

LOMUARD, 1L 50148 .
{8
~ [Space Above Thin Line Vor Recarding Data) SO —
MORTGAGE
|
LENBER'S & 08-02-00612
THIS MORTGAGE ("Securitv.Instrument™) is given on JULY 23, 1693 . The morigagor is

SUE ANN NEELSON

DEFT-GL fe CNRDIMG $39.%0

("Borrower™}. This Security Instrument is given/«>SEARS MORTGAGE PDBPDHAIIOH 141110 INAN 1541 ,m/m/q: 1580810
. Yeh v m-%.35-412190
. cak " couTY RECORDER

which ia organized and existing under the laws of THE STATE OF 00 , and whose

address is 440 NORTH FAIR¥AY DAIVE, VERNON HILLS, ILLINOIS d¢%uB
("Lender”), Borrower owes Lender the principal sum of

ONE HUNDRED TNENTY-SIX THOUSAND NINE HUNGREQ OOLLARS AND ZERQ SUATS-zmzw-rremsvmsnomsmmmun oo nmom e nee s

.............................................................................................................

Dollars {U.S. $125,800.00-~~---~---=~ ). This debt is evidenced by Borrower'ssiote dated the same date as this Security
Insirument {"Note" ), which pravides for monthly payments, with the [ull dect, iZnnt paid earlier, due and payable on
AUGUST '}, 2060 . This Security Instritment secures to Leeder: (a) the repsyment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of thc Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Scourity Instrument; and (¢)

the performance of Borrower's covenants and agreements under this Security Instrument »nd the Note. Por this 07
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descithad ‘property Jocated in i
CO0K County, lllinois; ?

SEE ATTACHED, b

§ 1y

<

PIN @ 03-08-201-038-1052

which has the sddress of 455 PARKVIEW TERAACE, BUFFALJ GROVE {Stroet, City),
[Hinois 50089 {"Property Address™); fﬂ
[Zip Code) &57 e
PMI CERTN - 4800435279 PHI COMPANY - GEMERAL ELECTHIC {GE) ’
ILINOIS-Single Fanmily- Funnie Maw/Froddis Mac UMIFORM INSTRUMENT T Form 3014, 313S
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sppurtenances, and fixtures now ur herenlter o paet of the property, All replactmenta snd sdditions shall slso he covered
hy this Security [nmtrument, A of the loregoing is reforred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the eatate hereby conveyed and han the right
mortgage, grant and coavey the I'roperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property sgainat all claims and demands, subject to sny
encumbrancen of record.

THIS SHCURITY INSTRUMENT combines unifurm covenaats for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute s uniform security instrument covering real property,

UNIPORM COVENANTS. Borrower and Lender covenant and agree a6 follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Barcower shall promptly puy when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and lnsurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall

y 10 §.ender on the day monthly payments are due under the Nute, until the Note is peid in full, s sum {"Punds®) for:
?:) yoarly tavee and assensmenta which may attain priority over this Security Instrument as a fien on the Property; (b)
yearly lemschold pnyments or ground cents on the Property, il any: fc) yearly hinzard or property insurance premiums,
(d) yearty Nood ipsurance preminms, it nny; (c) yearly mortgage innuranco premiuma, it any; and (1) sy wims payuble
by Borrower tod.ender, in secordunce with the provisions of pacagraph 8, in liew of the payment of murtgage insurance
premivums, Theso izeme are called "Escrow llems.” Lender may, st any time, collect and hold Fands in an smount ol
o exceed the masimur amount a lender for o federally related mortgage loun may require for Borrower's escrow
account under the fedefsl =gl HPatate Settlement Procedures Act of 1974 an smended from time to time, 12 USC
Sectian 201 et seg. {"RISIA"), unleas anather law that spplies to the 1unds sets a lesser amaunt. I so, Lender may,
al any time, collect and hoid tvada in an ameunt not 1o exceed the lesser amount. Lender may estimate the amount of
Punds due on the basis of curren’ <ata and ressanable estimaten of expenditures of future facrow ltema or otherwine in
accordance with applivable law,

The Fundys shall be held in an insttaiion whose deposita are insured by o federal agency, inatrumentality, or entity
{including Lender, if Lender is such an institution} or in any Federal Home Loan Bank. ender shall apply the Funds to
psy the Bscrow tems. Lender inay not charge-Borrawer for holding and applying the Funds, annually analyzing the
eacrow account, ar verifying the Bscrow Iteme unless Lender pays Borrower interest an the Funds snd applicable law
Permitu Lender to make such 8 charge. However, Yender may require Borrower to pay a onetime charge for an
independent real esitate tax reporting service used by ender in connection with this losn, unless applicable lnw provides
otherwise. Unless an agreement is mude or applicablo law s2quires interest to be paid, Lender shull not be required 1o

pay Borrower any interest or earnings on the Punds, Boreoyer and Lender may agree in writing, however, that interest

shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual sccounting of the Funds, showing

credits and debits 1o the Funds and the purpose for which eaciiZetit to the Funds was made. The Funds sre piedged as
additional security for sl sums secured by this Security Instrumens:

It the Funds held by Lender exceed the amounts permitted to bz beld by applicable law, Lender shall sccount to
Botrower for the excess Funds in necordance with the requirements of appiivable law. IT the smount of the Funds held
by Lender at any time is not suflicient 10 pay the Hscrow ltema when duy, Lesder may so notify Borrower in writing,
and, in such case Horrower shall pay 10 Lender the amount necessary to makz Gp the deficiency. Borrower shall muke
up the deficiency in no more than twelve monthly psyments, at Lender’s sole discreiion,

Upon payment in fulf of all sums secured by this Security Instrament, Lender siuil promptly refund 10 Borrower
any Punds held by Lender. If, under paragraph 21, Lender shall sequire or sell the Vroperty, Lender, prior o the
acquisition or sale of the Property, shall spply sny Punds held by Lender at the time of peguisition or sale ua & credit
againat the sums secured by this Security lnstrument,

3. Application of Payments, Unless applicable (aw provides otherwise, all payments sevdved by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; secord v asmaunts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any tate charges due vrdar the Note,

4, Charges; .iens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable 10 the
Property which may attain priority over this Security Instrument, and feasehold payments ar ground rents, if any.
Borrower shalt pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shal! pay them on time directly to the person owed psyment. Borrower shalt promptiy furnish to Lender all natices of
amotnts to be paid under this paragraph. It Borrower makes these payments directly, Borrower shsll promptiy furnish
to Lender receipts evidencing the payments.

Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (s}
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in’
good fuith the tien by, or defends agsinst enforcement of the lien in, tegsl procecdings which in the Lender's opinion
operute to prevent the enforcement of the lien; or {c) secures from the halder of the lien an agreement ratisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subjct
10 & lien which may attain priority aver thia Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shatl satisfy the lien or take one or more nf the actions set forth above within {0 days of the giving of

notice,
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5. Hazard or l’mpLJy muncc. Borrower afiall Keep (e im pFovements now existing or herealter erected on

the Property insured ngainst lusa by fire, hazards included within the term "extended coversge” snd any other hazurds,
including flooda or flooding, for which Lender requires insurance. Thia insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shatl be chosen by Borrower
subject to Lender's approval which shall not be varcasonably withheld, If Borrower fails to maintain coverage described
above, Lender may, at Lender's aption, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance palicien and rencwals shull be acceptable to Lender and shall include a standard mortgage clause.
Londer shall have the right to hold the policies and renewnls, Il Lender requires, Borrower shall promptly give 10
[.ender all receipta of paid premiums snd senewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carricr and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unleas Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied ta restorstion or sepair
of the Property damaged, if the restoration or repsir is cconomically feasible and Lender's security is not lessencd. If the
restaration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Sceurily Instrument, whether or not then die, with any excess poid to Borrower. If
Borrower abandonn the Property, or does not snswer within 30 days & notice from Lender that the insurance carrier hsn
offored to settlea claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Properiy o to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Lorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ol monthiy payments referced to in paragraphs 1 and 2 or change the amount af the payments,
It under paragraph 2} the Fraperty is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums necured by
this Security Instrument immediswly prior to the acquisition,

6. Qccupancy, Preservation, (aintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall accupy, establish, and use the Property 89 Borrower's principal residence within sixty days
alter the execution of this Security Instriment and shall continue to occupy the Property as Borrower's principal

f sccupancy, unless Lender otherwise agrees in writing, which consent shall

residence for at least one year alier the date w!

not ke unreasanadly withheld, or pnless extentiating circumatances exiat which are beyond Borcower's control, Borrower

shall not deatroy, damage or impair the Propertyallaw the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if uny forleiture uction or proceeding, whether civil or criminal, 18 hegun that in Lender's
goad faith judgment could result in Torfeiture of the Plaperty or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest, Borrower, may cure such 8 default and reinstate, as provided in
paragraph 18, by csusing the action or proceeding to b dismissed with 2 ruling thut, in lender's good faith

determination, precludes forleiture of the Borrower's interest i the Property or other material impairment of the tien

crested by this Security Instrument or Lender's security interest, Bosiower shall also be in default il Borrower, during

the loan application process, gave mateeially falue or jnsccurate imformation or statementa to Lender (or failed to
provide Lender with any material information} in connection with the losinevidenced by the Note, including, but ot
limited to, representations concerning Borrower’s oceupancy of the Progerty 45 a principai residence. If this Security
Instrument is on & leasehold, Borrower shall comply with all the provisions of 2av lease, It Borrower acquires fee title tno
the Property, the feasehold and the fee title shall not merge unless Lender agrees e the merger in writing,

7. Protection of Lender's Rights in the Property, It Borrower fails 10 peiorr the covenants and agreements
contained in this Security lnstrument, or there is a legal proceeding that may significar Uy affect Lender's rights in the
Property (auch as & proceeding in bankruptcy, probate, for condemnation or forteitiic ar to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vaive of the Property and Lender's
rights in the Property. Lender's actions may include paying any suma secured by o lien whizn i:81 priority over this
Security Instrument, appearing in court, paying ressonsble attorneys’ fees and entering on the Progeciy 1o make repairs,
Although Lender may take activn under this paragraph 7, Lender does not have to dao so.

Any amounis disbursed by Lender under this paragraph 7 shall become additianal debt of Borrower secured by this
Security Instrument. Unless Barrower and Lender sgree o other terms of payment, these smounts shall bear interest
trom the date of disbtirsernent at the Note rate and shall be payable, with interest, vpon notice from FLender 10 Borrower
requeating psyment,

8. Mortgage Insurance. If Lender required mortgage insurance a4 & condition of making the loan secured by this
Security lnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, I, for sny
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the’
premiums required to obtain coverage aubstantislly equivalent to the morigage insurance previously in effect, at a vost
substantislly equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate;
mortgage insurer spproved by Leader. H substantislly equivalent mortgage insurance coversge is not availuble,
Horrower shall pay 10 Lender each month a sum equal 10 one-twelfth of the yearly morigage insurance premium being
paid by Horrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as a loss reserve in lien of mortgsge insurance. Loss reserve payments may no funger be required,
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at the aption of Lender, if mortgage insurance coverage (in the amoynt and for the period that |ender reguires)
provided by an insurer approved by [ender agsin becomes availuble and i oBtiped, Borrower shall pay the premiame
required 1o maintain mortgage insurance in effect, or o provide s loss reserve, untit the requirement fur mortgage
ingrance ends in accordance with any writtsn agreement between Horrower snd Lender or applicable law,

9. Inspection. Lender or its agent may make rensonable entries upnn and inspections of the Property. Lender shali
give Borrower notice st the time of or prior to an inspection specilying reasonable cause for the inspection,

£0. Candemnation. The proceeda of sny award or claim for damages, direct or consequential, in cannection with
any condemnation nr ather taking of sny part of the Property, or for conveyance in fiew of condemnation, are hereby
nsigned and shafl b paid to Lender.

In the cvent of a tatal taking of the Property, the proceeds shell be applicd 0 the suma secored by this Security
Instrument, whether ar not then due, with sny excess paid 1o Borrower, In the event of u partial tsking of the Praoperty in
which the fair market value of the Property immedintely before the taking is equal to or grester than the smount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender atherwise agrec
in writing, the sums secured by this Secority Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a) the total amount of the sums sechred immediately before the taking, divided by (b) the lair
market value of the Property immediately before the taking. Any balance shall be paid to Barrower, In the event of &
partial 1aking of <he P’raperty in which the fair market vafue of the Property immediately before the taking is less than
the amount of the sume secured immediately before the taking, unless Borrower and Lender ntherwise agree in writing
or unless applicable 'sv ntherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or nit 4o sums are then due,

it the Property is sbandoard by Barrower, or if, elter aotice by Lender to Borrower that the condemnor offers to
make an award or settie a clatm ior damages. Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized o collect and apply the proceeds, ut its option, either to restoration or repair of the
Property or to the sums secured by this Security lnstrument, whether or pot then due.

Unless Lender and Boreower othérvise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly psymenws referred to in paragraphs | and 2 or change the amaunt of such
paymenis,

11. Burrower Not Released: Porbesrance 8y Lender Not a Waiver. Extension of the time for payment or
mudification of amortization of the sums secured D this Security Instrument granted by Lender to any sueeessor in
interest of Borrower shall not operate 1w release ths bshility of the ariginal Borrower or Borrower's successors in
intereat. Lender shall not be required 10 commence proceedings sgaingt any successor in interest or refuse to extend
time for payment or otherwise modify smortization of Ui Zoma secured by thin Seevrity Insteument by reason of any
demand made by the original Borrower or Borrower's succeayirg in interest. Any forbearance by Lender i exercising
uny right or remedy shall not be v waiver af ot preclude the exervisso! any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lispiiity; Co-signers. The covenants and agreements
of this Security Instrument shall hind and henefit the successors and rasigns of Lender and Borrawer, subject 10 the
provisions of paragraph 17. Burrower's covenants and agreements shall be it and several. Any Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is cossigning thie Security Instrument only to mortgsge,
grant and convey that Borrower's interest in the Property under the terme ol this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and «c)agrees that Lender and any other
Borrower may agree 1o extend, madily, forbesr or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject tn 8 lay which sets maximum loan
charges, and that law is finally interpreted 8o that the interest or other loan charges callecied-or t be collected in
connectinn with the loan exceed the permitted limits, then: {u) any such fosn charge shall be riduced by the amount
necessary to reduce the charge to the permitted Jimit; and (b) any sums already collected finan Borrower which
exceeded pormitted timits will be refunded 1o Borrower, Lender may choose o make this refund by reducing the
principal owed under the Note or by making s direct payment to Borcower. 1f & refund reduces principal, the reduction
will be treated ag » partinl prepsyment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless upplicable law requires use of another method. The natice shall be directed to the
Praperty Address ar any other sddress Borrower designutes by notice 10 Lender. Any notice 1o §ender shall be given by
Biest class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given t Borrower or Lender when given
aa provided in thig paragraph.

I5. Governing Law; Severabifity, This Security Instrument shall be governed by federal law and the taw of the
jurisdiction in which the Praperty is focated, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instruoment snd

the Note are declared 1o be severable,
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L6. Burrower's Copy. Horrawer shalf be given ane conformed copy of the Note and of this Secarity {nsteument.

17, Vransfer of the Property or o Benolicial Interest in Boreower, It alt or any part of the Property or any
interest in it in sold or tranaferred {or i o benalicinl interent in Borrower ia nold or iransfecred wnd Borrower 16 not o
natural person) without Lender's prior written consent, Lender may, at ito optinn, require immediate ppyment in full of
alf sums secured by this Security [natrument, However, this option shell not be exercised by Lender if excrcine is
prohibited by f=deral law as of the date of this Security Instrument,

If Lender exercisea thin oprion, Lender nhall give Borrower notice of aceeleration, The notice shall provide » period
of not lesn than 30 days trom the date the notice is delivered or mailed within which Borrower muat pay all mima secured
by this Security Instrument. [t Boreower Iails 1o pry these suma prior to the expication of this period, | ender may invoke
any remedics permitted by this Security Instrument withont further notice or demand on Borrower,

18. Borrower's Right to Reinstate. if Borrawer meets certain canditions, Borrower shall have the right to have
enloscement of this Security Instrument discontinued st any time prior to the esrlier of: (8} 5 days {or such other period
sy applicable law may specify for reingtatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} =atry of » judgment enforcing this Security lostrument. Those conditions ere thet
Boceawer: {a) pays Lender sl spma which then would be due nnder this Security Instroment and the Note as if no
scesloration had scurred; (b) cises ny defsult of any niher covenants or agreements; (¢} pays all cxpensen incureed in
enforcing this Securiy lnmrument, including, but not limited 1o, ressonsble attorneys’ fees; and (d) 1akes such sction as
Lender may reasonahiy require to assure that the lien of this Security Instrument, Lender'’s rights in the Property and
Borrower'a obligation 1©/pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement
by Borrawer, this Security 'asirument end the obligations secure:d hereby shatl remain Tolly effective sa if no scceleration
had occurred, However, this righipio reinstateshall not apply in the case of seceleration under paragraph 17,

19, Saie of Nate; Change'o! Loan Servicer. The Note or a partial interest in the Note {togother with thin Security
Instrument} may be sold one or moreimes withoot prior natice to Borrower, A sale may resultin s chinge in theentity

(known as the "Loan Serviver™) that coliedts monthly payments due under the Nate and this Security hitroment, There

also may be one or more changes of the [.oos Servicer unrelated to 8 sale of the Note, I there is o chiange ol the Loan

Servicer, Borrower will he given written nitice of the change in accordance with paragraph 14 above and applicable tuw,
"The notice will state the name and address of the rew Loan Servicer and the nddress to which payments should be made.
The notice will also contain any other informationreguired by spplicable Jaw,

20. Hazardous Substances. Borrower shall 0o Caune or permit the presence, use, disposal, atorage, or relesse of
any Hazardous Substances on or in the Property. Harrowér ahall not du, nor allaw anyone clbe to do, anything slfecting
the Property that is in violation of any Lnvironmental Law. The preceding two sentences shatl not apply 1o the presence,
use, or storage on the Property of small quantities of Pieverdaus Substances that are generaly recognized to be

appropriate to normal residential uses and to maintenance of the Veeperty.

Barrawer shall promptly give Lender written notice of any investigation, claim, demand, Jawsuit or other action by
ary governmental or regulatory sgency or private party involving the Property snd sny lazardous Substance or
Havironmental Law of which Borrower has actual knowledge. If Borrower leoans, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardeas Substance alfecting the Property is
necessary, Borrower shall promptly take all necessary remedial sctions in accoidaave with Environmental Law.

As used in this paragraph 20, "Hazardous Stuhstances™ are those substances delinrd 88 toxic or hezardous substances
by Enviranmentat Law and the following substances: gasoline, kerosene, ather flaminiatie or taxic petroleum products,
toxic pesticides and herbicides, volatile solvema, muteniala containing ssbestos or iovmaldehyde, and radioactive
materigls, As used in this paragraph 20, "Environmental Law” meang federal laws and laws 21 the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIPORM COVENANTS, Borrower and Lender further covenant and sgree as followe:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acee!emtion following
Botrower's breach of any covenant or agreement in this Security Instrument (but not privr (o sceeleration
under paragraph 17 unless applicable law provides atherwise). The notice shall specify: () the default; (b} the
action required to cure the default; (c) a date, not less than 30 days from the date the natice is given to
Horrower, by which the default must be cured; and (d) that Isilure to cure the defauit on or before the date
specificd in the notice may result inaccelerstion of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further infarm Borrower of the right to
reinstate alter acceleration and the right (o assert in the foreclosure proceeding the non-existence of s default
or any other defense of Borrower to accelerstion and foreclosure, I the default is not cured on or before the
date specified in the notice, Lender, at its aption, may requirc immediate payment in full of ali sums secured
by this Security Instrument without further demand and may loreciose this Security Instrument by judicial
proceeding. Lender shall be entitled 1o colicct atl expenses incurred in pursuing the remedies provided in this
paragraph 21, inciuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upan payment of all sums secured by this Security Instrument, Lender shalt release this Scourity
Instrument without charge 1o Botrower, Borrower shall pay any recardation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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24, Riders 10 t'as Security Instrument. [ one or more riders are executed by Borrower and recorded together
with this Security Instriment, the covenants and agreements of each such rider shail be incorporated into and shali
amend and supplement thi civenants and pgreements of this Security Instrument as if the rider(s) were s part of this

Security Instrument, [Check eppticable box(es))

Adjustable Rate Rider X1 Condominium Rider " 11-4 Family Rider
(iraduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

Rallvon Rider _ Rate improvement Rider [ _JSecond {lome Rider
V.A. Rider (__jOther{s) lapecify]

BY SIGNING BELOW, Barrower accepts and aprees to the terms and covenants contained in this Security
Instrument and in any rider{s) executed by Borrower and recorded with it
Witnesses:

c(a n 9) 5 (’.—)‘ﬁ QJ,"QL[',‘Q O'x

Vs . ' / ‘ . \ .
DLt b (Seal)
SUE AIN AIELSON i rower

{Seal)

-Borrower

(Seal) ) {Seal}

-Barrowsr

-Borrower

STATE OF ILLINOIS, ot County ss:

I, / f\ e M»zgﬂ;.,{ 5057 o , @ Notary Public in and for said county and stete do hereby
cortify that

pras //ﬁ 4 /U/ el 5en
, persanally known to me to be the same person(s) whose

name(s) subscribed to the foregoing instrument, appearcd before me this day in persan, and acknowledged that
he signed and delivered the said instrument as feee and voluntary act, {or the uses and purposes

therein set lorth, v . _ ~—
Given under my he andcm_ﬂ% 7 dayol, Jue /of L1790

; _ p
My Commission lispiref _ Notary Public, State of Ilinofs Yy /7Y /() plom
My Commiselon Expires 07/19.75 8 Nutors f;‘f,,,iué‘“&ll ------ 7 2

This Instrument was prepared by: EUGENE R HEMMERICH, LOMBARD, 1L 60140
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LENDER'S ¥ 00-0Z-00612

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2380 day of JuLy , 1833
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of 'Trust or
Security Deed {the "Security [nstrument”) of the same date given by the undersigned {the "Borrower”™) to

secure Borrower's Note to
SEARS MORTGAGE CORFORATION, AN DHIO CORPORATION

{the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
455 PARK.IEW TERRACE, BUFFALO GROVE, ILLINOIS 60068

) (Proporty Addross)
I'he Property inclades a unit in, together with an undivided interest in the common elements of, &
pe {4

condominium progey Kpown as:
COYINGTON MANQF CONDOMINIUMS

[(Name of Condeminium Project)
{the "Condominium Project™, 'Tthe owners association or other entity which acts for the Condominium
Project (the "Owners Association™) holds title to property for the benefit or use of its members or
shareholders, the Property also (ocludes Borrower's intereat in the Ownera Assoeiation and the tses,
proceeds and benefits of Borrower's inte est,

CONDOMINIUM COVENANTS, In addition to the covenants and sgreements made in the
Security Instrument, Borrower and Lender{uiiher covenant and agree as follows:

A. Condominium Obligations, Borrower shell perform all of Borrower's obligations under the
Condominium Project’s Conatituent Docomenis. The "Caonatituent Documenta” are the: ?i) Declaration or
any other document which creates the Condomintre Project; (i) by-laws; (iii) code of regulstions; and
(iv) other equivalent documents, Borrower shall groinptly pay, when due, ol dues and assessmenta
imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Ascociation maintaing, with a generally accepted
insurance carrier, 8 "master” or “blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts_ for the periods, and against the hazerds
Lender requires, including fire and hazards included within the term."#xtended coverage,” then:

{i} Lender waives the provision in Uniform Covenant 2torths monthly payment to Lender
of the yearly premivm inataliments for hazard insurance on the Property; zod

(i) Borrower's abligation under Uniform Covenant 5 to maintaia hezard insursnce coverage
on the Property is deemed satisflied to the extent that the required coverage-s pravided by the Owners
Association policy.

Borrower shal! give Lender prompt notice of any lapse in required hazard insurapce coverage.

In the event of a distribution of hazard mmsurance proceeds in lieu of restoration or.iecair following a
toss to the Property, whether to the unit or to common elements, any proceeds payable to Rorrower are
hereby assigned and shall be paid to Lender for application to the suma secured by the Secur ity dnstrument,
with any excesa paid to Borrawer,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintaing a public liability insurance policy acceptable in form, amount, and
extent of coverage 10 Lender,

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned nnd shall be paid 1o Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER - Singie Family- Fannie Mes/Freddis Mac UNIFORM INSTRUMENT Ferm 3140 9/90
Fage ) 0l 2
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with )ender's
prior written consent, either partition or subdivide the Property or consent t:

(i) the abandonment or termination of the Condaminiom Project, except Tor abandonment
or termination required by law in the case of substantial desiruction by lire ar other casualty or in the cose
of a taking by condemunation or sminent domain;

{ii) any amendment to any provision ol the Conatituent Documents if the provision is for the
express benefit ol Lender;

{iii) termination of professional manngement and sssumption of sell-management of the
Owners Association; or

(iv) any action which would have the elect of rendering the public liability insurance
coverage maintained by the Owners Associstion unacceptable to Lender,

F. Reinedies. I Borrower does not pay condominium duea and assesaments when due, then Lender
may pay thein, Any amuanta disbursed by Lender under this paragraph I shall become additional debt of
Borrower scevred by the Security Instrument, Unleas Borrower and Lender sgree to other termn of
payment, thesearsonunts shall bear interest from the date of disbursement at the Nute rate snd shal} be
payable, with inteesatupon notice from Lender ta Borrower requesting psyment.

BY SIGNING BELOW/ Borrower secepts and agrees to the terms and provisions contsined in this
Candominium Rider,

s o
SN ,;{’//'{(.L"/ s {Seat}

§EC A MIELSON Burrower

_________________________________________________________________________ (Seal)

=Seprowoer

Seal)

Varrawer

(Seal)

-Borrower

&

NCT T
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BALLOON RIDER
{CONDITIONATL RIGHT T REFINANCE)

THIS BALLOON RIUDHR is nade this 23R0  day of Juey L1981 .
and iz incorporated into and shall be deemed 1o smend ond supplement the Morigage, Deed of T'rust or 13eed to Secnre
IDebt (the “Security Instrument'') of the same dite given by the undersigned {the "Borrower '} to secure the Borrawer's

Note to SEARS MOATGAGE CORPORATION, AN DHID CORPORATIDN
{the "“Lender™)

of the sumu date snd covering the property described in the Security Instrument and locnted at:

455 PARKY[EW TERRACE.
BUFFALD GROYE, [LLINGIS 60039

{Property Addresal
The intorest rate stated on the Note is called the "Note Rate.” The date of the Note is calfed (he “Note PDate.”" |
understand the Lender may trunsfer the Note, Securily Instrument and this Rider. The Lender or anyone who tokes the
Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments upder the Note is

called the *'Note Holder."

ADOITIONAL COVENANTS. [n addition 1o the covenants and agreemenis in the Security [nstrument,
Borrower und Liender further covenant and agree ns follows (despite any Lhing 10 the conlrary contained in the Security

Instrument or the Note):

L CONDITIOMAL RIGHT TO REPVINANCH
At the maturicy unte of the Note and Security Instraoment {the "Maturity Date’), 1 will be nble to obtain a new

loan ("New Loan™) with cnow Maturity Date of AUGUST 1 L2023 ,nd with an interest
rate equai to the "Nev’ Nite Rate' dotermined in sccordance with Scection 3 below if all the conditions provided in
Sections 2 and 5 below nie net (the "Conditional Refinancing Gption™' ). IF those conditions are not met, 1 understand
that the Note Holder is und<r no obligation to refinance or modify the Note, or to extend the Maturity Dnte, and that |
will have to repay the Note fropoiny own resotrces ar find b ender willing 1o lend me the money to repay the Nate,

2.CONDITIONS TO OPTION

wan? to exercise the Conditionel Refinancing Ophion ol maturity, certain conditions must be mel as of the
Maturity Pate. These conditions are: (1) 4 must still be the owner and oceupent of the property subject to the Security
Instrument {the “Property): (2} I must f<cuerent in my monthly paymonts and cannot have been more than 30 days
late on any of the 12 scheduted monthly pryments immedinstely preceding the Maturity Date; (3} no tien against the
Property {except for taxes and specis) ussesimunts not yet due and payable) other thun that of the Security Instrument
may exist; (4) the New Nole Rate vannot be oo than 'S percentage points above the Note Rele; and (5) 1 must make n

written request to the Note Lolder as provided sn Section § below,

1L CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of intercat-cauai to the [lederal Notionsl Mortgage Assoctation’s requised

net yield for 30-year fixed rate morigages subject to & 6U-day mondatery delivery commitment, plus one-holf of one

reenioge puint (0.5% ), rounded to the nearest one-eighti of une percentage point ((0.125% ) (the "New Note Rate”),

‘he required net yield shall be the applicable net yield (2 #ifect on the dmte and time of duy thut the Note {{ojder

rocoives notice of my vlection to exervise the Conditionn) Refinpoein Option, If this required net yicld is not availshie,
the Note Halder will determine the New Note Rate by using L‘(Ld'dl’liglc information.

4. CALCULATING THE NEW PAYMUENT AMOUNT
Provided the New Note Rate as caleulsted ih Section 3 shove is nol grenter than 5 percentage points nbove the Note

Rate und alf other conditions required in Section 2 sbuve are smisfied, the Nee Holder will dotermine the amount of the
monthl yinent that will be sufficient 1o repay in full (n) the unpaid pripzipal, plus (h) accrued but unpaid interest,
plus (c’yuﬁ'u!her sume | will owe under the Nole and Security Instrument 00 e Matority Date (assuming my monthty
payments then are current, as required under Section 2 ehove), over the term o1 e New Note a1 the New Note Rate in
equnl monthly payments. The result of this calculation wil) be the smount of pi-aew principal and interest payment

eveiry month until the New Nete s full y paid.

5. BXERCISING THE CONDITIONAL REVINANCING OPTION

The Note Flelder will notify me ot Jeast 60 calendar days in advimce of the Matu ity Date and udvise me of the
principal, accrued but unpaid interest, and all other sums 1 om expected to owe on the Maturits Date. The Note Holder
also will advise me that [ may exercise the Copditional Refinancing Qption if the conditions fa Yection 2 sbove are met.
The Note t{older will me’c}e my payment cecord information, together with the name. titleand address of the person

reprosenting the Note Holder that 1 must notify in order to oxercise the Conditional Refinancing l.\'ption. If | meet the
« bate Holder no later

conditijons of Section 2 above, | may exercise the Conditional Refinancing Optiop by notif y ing th

than 45 calendar days prior to the Maturity Date. The Note Holder will calculute the fixed New Now Rute based upon
the Pedernl Nationaf Mortgage Association’s applicable published required net yield in effect on the dute ond time of
day notification 15 received by the Note Haolder and as calealated in Section 3 above. [ will then have 30 calendar days tn
provide the Nole Huolder with ncceplable proofl of my required ownership, rccupancy and property lien status. Before
the Maturity Date the Note Holder will advise me of the new interest rate {the New Note Ru\eTncw monthly payment
amount vnd a date, time and place at which | must appear to sign sny documents required tu complete the required
refinancing. [ understand the Note Holder wil) charge me a $250 processing fee and the costs associated with updating

the title insurance policy, iFany.
BY SIGNING BELOW, Borrower accepts and agrees tu the terms and covenanls contained in this Halloon Rider.

> o, g /g’:';f'[;.u.,-’ __ (Beal) L {Seal)
“SUE ANN NIELSON -Barrower ~-Borrowor
- (Seal) {Seal)

) -Burrawor ~Borrower

[Sign Original Unty]}

MULTISTATE BALLOON RIDER-Single Family-Famnie Mae Uniferm lastrument Ferm 1180 12/88% {page 1 of 1 page!}
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REPUBLIC TITLE COMPANY, INC.
1500 W. SHURE DRIVE, SBUITE 120, ARLINGTON HEIGHTS,

IL 60004
ALTA Commitment

Schedule Al
File No.:

R33555

LEGAL DESCRIPTION:

UNIT NO. B-8 I+ COVINGTON MANOR CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING L&ZSCRIBED REAL ESTATE: PART OF THE EAST 1/2 OF THE NORTHEAST
1/4 OF SECTION ‘4, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COO# COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A"
TO THE DECLARATIGN-F CONDOMINIUM RECORDED AS DOCUMENT NUMBER 27412916 AND
AMENDED FROM TIME TG TiME,
IN THE COMMON ELEMENTS(IN COOK COUNTY,

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
ILLINOIS.,
PERMANENT INDEX NO.: 03-006-20

’1-03B-1052




