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MORTG AGF

. The mortgagor is

THIS MORTGAD T (" Security instrument™) is givenonduly 27, 1993
MICHAEL J BALDUSFX , A SINGLE MAN
rT-0) RECORDING

T o

("Borrower”). This Sccurity Instranies is given 10 “ CUUNT' ?\rCGhﬂER
COUNTRYWIDE FUNDING CORCOIATION

which s organized and existing under the lnweol NFW YORK . aml whose

address is 155 NORTH LAKE AVENUE PASADENA, CA 21109
("Lender”). Borrower owes Lender the principal sum of

TW0 HUMDRED SEVENTY ONE THOUSAND THREZL HUNDRED and 00/100

Dollars (US. $ 271300.00 }.
This debt is cvidenced by Borrower's note dated the same 4aic as this Sceurity Instrument (“Note”), which provides for monthly
payments, with the full debt, if not paid carlier, due and puyab’s~onAugust 1, 2023 . This Sccurity

Instrument scoures (o Lender: (a) the repayment of the debt ovidenead by the Note, with interest, and all renewals, cxlcaasi(mx ami
maodifications of the Note; (b) the payment of all other sums, witrircerest, advanced under paragraph 7 to protect the secusity of
this Security Instrument; and {c) the periormance of Borrower™s coverarss and agreemenis under this Sceurily Instrument and the

Note. For this purpose. Borrower does hercby mornigage, grant and convry 2o Lender the following described property located in
COOK UNET MAKBER A-3 IN THE TOWNNGNES OF DIVEASI ¢ CWDOMINLUM AS DELINRATED County, IMingis:
SEE ATTACHED QN BSURVEY OF THE FOLILOWING DESCHIRBSD NEAL BY7T AT .. ‘ e

THAT PARY OF LOTE 3 AND 4 OF THE ASBRRSON'S DIVILIZH OF LOTH 1 AhD 2
1IN BUBGIVIBLON BY THE CITY OF CHICAOD OF THE K*Lr FRACTIOMAL !/2 OF
BECTION 28. miu" 40 MORTH, RANGE 14 BAST OF THE “qa1.9Q PRINCIFAL
NERIDIAN, IN COCK COUNTY, ILLINCIS, BCUNDED BY A LITNE DEICRIDED AS

COMMENCEING AT THE INTERSECTION OF THE WEST LINE OQF COMROY UELLTH AVENUR
WITH THE NOATH LINE GF SURF ETRERXT: THEMCE NORTH ALONG TIX 4FST LINE
OF COMMONWEALTH AVENUE 83 FEET TO THE BOUTH LINE OF AH 1o 7,07
FUBLIC ALLEY; THENCE HERT ALONG THE BOUTH LINK OF SAID FURLIC ALLEY
100 FRET) THENCE SOUTH PARALLEL NITH TNE NEST Likg OF COMMDN. & \LT!
AVENUR 185 pPRET TO THR WOATH LIHE DF «4UAF BTRIET) THINCE RABT \LOpPD
PHE NORTH LIKE OF SURYF STRERT I0Q FEET TO POIHT OF BEOGINNING, KA. OF
THE THIRD PRINCIFAL HRRIDIAN, WMICH BURVEY I8 ATTACHED AB EXHIHI T 'AY
TO THR DECLARATION OF CONDOMIN:ILM RECOADED AB DOCUMENT 89-12Z3e8,
TOGRTHRER WETH [TE UNDIVIDED PERCENTAGCR INVEARST 1IN THR COMMON

SLEMERTE, IN COOR COUNTY, 1LL1NOIS.
PERMANENT 1NDER MO.' 18-238-204-011-100%

which hus the adddress of 2910 N COMMONWEALTH #6 ,CHICAGO 1Sirect, Cayl,
Minois 60657 - “Property Address™;

(Zip Cude}
{LLINOI8 - Single Family - Fannis Mase/Freddie Mac UNIFORM INSTRUMENT Page 1 016 Form 301; 2/90
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TOUETHER WUTT ol the anprovements now or hereabler erecied on the preperty, and ofl casements, apporciwwes, ind
fixtures pow or hereadier g part of the property, AN replacements wnd additions shall alsa be covered by this Scecuriy sttainen.
AL of the toregoing is referred 10 in this Security Instriument as the “Properiy.”

BORROWER COVENANTS that Horrower is fawfully seised of the esue hereby conveyed and has the right to mortgape,
grant und convey the Property and that the Property is ancticuimbered, except for encumbrances of record. Borrower wirrants nind
will defend generistly the tide w the Property against all claims and demnnds, subject  any encumbrances of record.

THIS SHCURPEY INSTRUMENT combines unilorm covemnts for national ase and pon-uniform covenants with Jimited
vorlations by jurisdicion w constiiie n gniform seeurity instrment covering real property,

UNIFORM COVENANTS. Borrower and |ender covenunt and agree ns (ollows:

1. Puyment of Principal und Interest; Prepuyment snd Late Churges,  Borrower shafl prompily  pay when doe ihe
principal of and intcrest on the debt evidencesd by the Now und uny preprayment und e charges due ukler the Note.

2, Funds for Taxes and fnsurance.  Subject o applicable law or w a wrillen waiver by Lender, Borrower shall pry w0
Lender on the day monthly payments are due under the Nole, until the Noie is paid in full, o sum ("Funds”) for: (a) yearly axces
and assessments which may attain priority over this Security Instrument ns a licn on the Property; (b) yearly leiscliold payments
or ground rents on the Property, il any: (¢) yearly hazurdd or propeny insurance premiums; () yearly Nood insurance premiums, if
any; (¢) yewrly morguge insurance premioms, il any: and (1) any sums payable by Borrower o Lender, in accondance with the
previsions of parogruph 8, in licu of the puyment of mortgnge insurgace premiums. These dems are called "Escrow Jiems.”
Lender may, at any e, colleet and hold Funds in an amooni not to eaceed the maximum amount o lender Tos a federally relaled
mortgage toan may veduice for Borrower's oscrow secount under the federal Real Estate Scitiement Procedures Act of 1974 as
amended from time 16 time, 12 U.S.C. Section 2601 e sey. ("RESPA™), unless another law that applics (o the Fands scis o lesser
amount. I s0, Lender fay. ol any time, colleet and hold Funds in an amount nat & exceed e Jesser umoant. Lender may
estimate e amount of Funds Sue on the basiy of carrent dain amd reasonnble extimates of expenditures of future Hscrow lems or
otherwise in weoordarice weth-oiicable law,

The Fundds shalt be held ina astitution whose deposits are insured by a federal agency, imstrisnentylity, or emtily (inechmding
Lender, if Lender is such an insutezdn) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escow
ftems. Lender may not charge Borruy ex-far holding and applying the Fumds, anitunlly analyzing the escrow accounl, or verilying
the Escrow Hems, unless Lender pays Borsawer interest on the Funds and applicuble law permits Lender to make suclt o charge.
However, Lentler may require Borrower o/ pry s one-time charge for an independent real estale lax reposting service used by
Lender in connection with this [oan, unicss‘applicable law provides otherwise, Unless an ggreement s made or applicable law
requires interest to be paid, Lender shall nol i reguired 1o pay Borrower any interest or carnings on the Funds, Borrower s
Lender may agree in writing, however, thal intercs: ial) be paid on the Funds. Lender shall give 1o Borrower, withaut charge, an
annual secounting ol the Funds, showing credits and Zehits Wy the Funds and the purposc for which cach debit 1o the Funds was
made. The Funds arc pledged as additional security For 3]l 0708 secured by this Sceurity Instrument.

If the Funds held by Lender exeeed the amounis permiiad 10 be held by applicable law, Lender shall account w Borrower for
the excess Funds in accordance with the requirements of applicasie luw. If the amount of the Funds held by Lender at any time is
not sufficient (o pay the Escrow flems whee dae, Letkler tnay (0 nolity Borrower in writing, and, in such case Bosrower shall poy
10 Lender the amount necessary 1o make up the deficiency, Borrowver shall make up the deficiency in no more than twelve
monthly paymems, st Lender’s sole discretion.

Upon payment in Tull of all sums secured by this Sceurtly Instruinon-Leader shall prompily refund to Borrower any Funds
held by Lender. I1, under paragraph 21, Lender shall acquire or sell the Pigjenty, Lender, prior 1o the scquisition or sale ol the
Propecty, shall apply any Funds held by Eender at the time of acquisition. o) sale as o credit against the sums sccured by this

Security Instrument,

3. Application of Payments,
1 and 2 shall be apptied: first, o any prepayment charges due under the Note; steoni, to amounts payable under paragraph 2

third, 10 injerest due; fourth, 16 principal duc; and Jasi, W any late charges duc under the Nojc.

4. Charges; Liens. Borrower sholl pay all waxes, assessments, charges, fines ana izapesiions atiribuable 1w the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground s ns/il any. Borrower shall pay these
obligations in the manner provided in parasgraph 2, or i not paid is thid manner, Barrower shiatl ooy them on thue direetly o the
person owed payment. Borrower shall promptly furttish 10 Lender all nolices of amounts o be paid under this paragraph. 1
Borrower makes these puyments dirceily, Borrower shall promptly furnish to Lender receipts evidencing e payments.

Borrower shall promiptly discharge any licn which has priority over this Sccurity [nstrument unizes Horrower: (8) pgrees in
wriling 10 the puyment ol the obligation sccured by the lien in 8 manner accepuble 16 Lender, (b) conwsrs in good fuith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion cpor'e to prevent the
cnforcement of the lien; or (¢) sccures trom the holder of the licn an ngreement salislaclory to Lender subordiaatng the tien 1o
this Security Instrament. I Lender determines that any part of the Property is subject w a2 len which may aumn oviprily over this
Security Instrument, Lender may give Borrower a notice idemifying the licn. Borrower shall satisfy the licn or take one or more

af the actions sei forth above within 1{)} days of the giving of notice,
Form 3014 9/80
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Borrower shall keep the improvements now existing or hereafter erected o the Peaperty
“eatended covernge” and amy other hazrds, including thoods or

5. Hazard or Properiy Insurance.,

insured against kess by fire, hazards included within the werm
fliemling, for which Lender regaires insurance, This insurnnce shall be mintained in te amounts and for the periods that Lender

requires. ‘The insurnce carrier providing the insorance shall be chosen by Barrower subject o Lemdder's approval which shall not
be unrcasonably withheld. 1f Horrower Tails o0 mainmin covernge descnbed above, Lender may, 8t 1ender’s option, obuin
caverage W0 proect Lender's nghts in the Property in gecordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall inciude o standard mongage cluuse. Tender shall
hiave the right 1© hold the policies and renewals. I Lender requires, Horrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, tn the event of loss, Bosrower shall give prompl notice 1 the insuranee carrier and Lender, Fender
mtwy make proof of foss i not e geaaply by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shadl be applicd 1o restormtion or sepair ol the
Property tnmaged, if the restoration or repair is cconomically feasible and Lender’s secwrity s nol Jessened, I the restortion or
repair is nol economacally feanible or Lender’s security woulbd be lessened, the insurunce proceeds shall be applicd 10 the sums
sccured by this Sccurity Instrument, whether or not then due, with any cxcess paid 10 Borrower. 1T Borrower abandons the
Property, or docs not answer within 30 days o nolice from Lender that the insurance carrier hus offered o settle o claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds (o repair or restare the Property or o pay sums securcd
by this Securily Instrument, whether or not then duae, The 30-day period will begin when the notice is given.

Unless Lender and_ Horrower otherwise agree in wriling, any application of procedds o principal shall not extend or posipone
the due date of the wanwly payments referred to in paragraphs | and 2 or change the amount of the paymuents. I wader paragraph
21 the Property is nequirzd hy bender, Borrower's right to any insurance policies and procecds reswiting from dimage to che
Property prior 10 the scquisition shall pass o Lender 1o the extent of the sums secured by this Security Instrument immedismely
Prior Lo the aeguisition.

6. ODccupancy, Preseryvido s, Muintenunce and Profection of the Praperty; Burrower's Loan Application; Leaseholds.
Burrower shadf accuty, estadlish, ol use dre Propeny oy Bonower’s principal residence within sixly duys after the eacciion of
this Securlty Instrament and shall conyane o occupy the Propenty ns Borrower™s principal reswlence tor @l least one year alier the
tate of occupency, unless Lender dihorwise agrees in o writing, which consent shall not be unrcasonnbly wilhheld, or unless
exienuating circumstnces exist which-dre beyomd Borrower's comr). Borrower sholl not destroy. daniye or impaur the Propeny,
allow lhe Property o deteriorate, or cotminil weasile on the Property. Borrower shali be in default il any forfeiture wtion or
proceeding, whether civil or criminal, is hegur tnat in Lender's goad faith judgment conld result in Torfeilsre of (he Property or
olherwise materinlly impiir the licn crealed by this Security Instroment or Lender’s seenrity interest. Borrower may cure such a
defaull and reinstic, as provided to prragraph (8, by causing the iction or proceeling to be distnissed with @ raling that, in
Lender's good faith determination, precindes forfeiture of the Borrower's interest in the Property or other maierial impairment ol
the tien created by this Sccurity Instrument or Lender’s secority interest, Borrower shalf also be in defuult if Borrower, during the
loan application process, gave maleriafly false or insccurac Anformation or statements to Lender (or failed o provide Lender with
any material information) in conneclion with the loan evidicneed by the Note, including, but not limited (v, represeniations
concerning Borrower's occupancy of the Properiy as o principal residence. I this Security Instrument is on o [easchold, Borrower
shall comply with all the provisions of the lease, I Borrower acquirss {ee title to the Property, the lcascehold and the fee titke shall
a0t merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower {0ilv v perform the covenanis and agrecments congained in
this Sccurity Instrument, or there is a legal proceeding that may signilicantyaffect Lender’s rights in the Progrerty (such as @
proceeding in bankruptey, probate, Tor condemnation or forfeiture or to enflorce ‘aws or regulations), then Lender may do wd pay
for whatever is necessary to protect the vatuce of the Property and Lender’s ristas in the Propenty. Lender's actions may include
paying any sums sccired by o tien which has priority over this Sccurity Instrimeny, appearing in court, paying reasonable
atlorneys” fees and entering on the Propenty 1o make repaies, Afthough fender mng (ol uction auder this paragrap: 7, Lender
does not huve to do so,

Any amounts disbursed by Lender under this parageaph 7 shall become additional dubt o Porrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other ierms of payment, these amounts ssatlobear interesi from the daie of
disbursement at the Note rate and shali be payable, with iterest, upon notice from Lender 1o Borroveer requesting payment.

8. Mortgage Insurance. [If Lender reguired morigage insurance as o condition ol makig the loan secured by this Security
Instrument, Borrower shall pay e premiums required 0 maintain the mortguge insurunce in effect. 35, for any reason, the
morigage insurance coverage reguired by Lender lapses or ceases to be in effeet, Borrower shall pay bl siemiums reguired o
obtain coverage subsuntiatly cquivalent o the morigaye insurence previowsly in effcct, at a cost subsuvitizav cquivalent 10 the
cost to Borrower of the mocigage insurance previowsly in effect, from an sliernate mortgage insurer approved by Lender, If
substantially equivalent moriguge insurance coversge is not available, Bornower shall pay to Lender cach month sum equal o
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapses or ceased 1o
be in cffect. Lender will accepl, use and retain these payments as g loss reserve in licu of morgage insurance. Loss reserve

Form 3014 9/90
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payments may no longer be required, at the option of Letder, o mongage insurance coverage e the aocnt amd for the period
that Lender reguiires) provided by an insurer approved by Lender sgain becomes avsilable and is oblined, Borrower shall gy the
premiums required 0 maintin morigage insurance in effect, or o provide a loss reserve, untif the requirement foc morigage
insurance ends 0 accordinee with any written agreement between Borrower asd Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections ol the Property. Lender shall give
Borrower ikiice at the time of or prior 1o an inspection specifying reasomnble cause for the inspection,

10. Condemnation.  ‘Ihe proceeds of any awanrd or claim Tor damages, direct or consequentinl, in connection with any
condemnution or other twking of any puet of the Property, of Ter conveyanee in ey of condemnation, are hereby sssigned and
shali be paid w Lender.

In the event of a 1wl wking of the Praperty, the proceeds stiadl be apprlicd e the sems secured by 1this Scourily Instrsment,
whether or not ther due, with any excess paid 1o Borrower, In the event of a partial iking of the Propernty in which the fuir markcet
value of the Property immediately belore the wking i equal i or greater than the amaand of the sums secured by this Securily
Instrument immediately before the wking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the procceds multiplied by the following fraction: (u} the wud amoant of
the sums secured immediately before the wking, divided by (b) the (air nuwkel value of the Property immediately before the
wking. Any balance shall be paid 10 Borrower. in the event of a partial mking of the Property in which the fair market vadue of the
Property fmmediaely before the wking is Jess than dhe amoum of the sums secured immediately before the aking, unless
Aorrower and Lender Otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd 1o the
sums secured by this Scourity Instrumment whether or @t the sams are then due.

I he Property is abapzsaned by Borrower, or it after notice by Lender to Borrawer that the condeminor ollers 1o mnke an
award or seile a cluim for dearages, Horrower fifs (© respond (o L ender withienn 30 days alies he dme the notice is given, Lender
is nutharized 10 colect and xpply the proceedy, ot its option, cither W restoradion or repair of the Property or o e sumy secured
by this Sccurity Instrument, whetnes or not then due,

Unbess Lender and Borrower oXenvise ngree in writing, any application ol proceeds o principat shall now extend or postpone
the due dite of the monthly puymentsre/erred o in poragraphys 1 and 2 or change the amaount of such paymicats.

11, Borrower Noi Released; Fockcarance By Lender Not a Walver,  Extwension of the time lor paymenl or suxdilication
of amortizution o1 the sums secured by thiz Security Instrument grimted by Lender 10 any successor in inlerest of Sorrawer shalf
not operole to refease the lability of the origirai Borrower of Borsower's successors ininterest, Lender shall not be required w
commence proceedings aguinst any successor in iriercst or refuse o exiend ime for payment or atherwise modify amortizalion of
the sums secured by this Sceurity Instrument by ceasan of any demand made by 1he priging) Borrower or Borrower’s suceessors
in inlerest. Any Toricarance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

righl or remedy.
12, Successors and Assigns Bound; Joint and Several Llability; Cossigners. The  covenants and  agreements of  this

Sceurity Instrument shall bind und benefit the snccessors md mssigns of Lender and Barcover, subject to the provisions of
puragraph i7. Borrower's covenws and agreements shall be jor and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (@) is co-signing thie.Scourity Instrument onfy (0 morigage, grant and convey that
Borrower's inferest in the Property under the jerms of this Sceurity astrument; (b} is not personally obligated 10 pay the sums
sccured by this Sccurnity Instrument; and (¢} agrees that Lender and arly sdwer Borrower may agree 10 extend, modify, forbegsr or
muke uny accommodntions with regurd to the teris of this Seepry Insirwracre! or the Nole without that Borrower’s consent.

13. Loan Charges,  If the Inan sccured by this Scourity Instrument i3 sabject W n law which sets maximum loan charges,
wd that law s finully interpreted sa that the interest or other loan charges collccwd or 1 be eollecwe in connection with the loan
exceed the permitted limits, then: (a) any such [oan charge shall be reduced by the/amapum necessary 10 reduce the charge to the
permitied limit; and (b) any sums already coflected from Borrower whiclt exceeded seemiied dimiss will be refunded 10 Borrower.,
Lender may choose 1o make this refund by reducing the principal owed under the Pase or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction will be weated as a partinf preyaypient withaut any prepayment charge
under the Naile.

14, Notices. Any nolice w Borrower provided for in this Security Insirument shall be giren by defivering it or by aibing it
by first cinss masil unless applicable luw requires use of another method. The notice shall be ditected o the Property Address or
any other address Borrower designates by notice o Lender. Any notice to Lemder shall be given by st class maif 1o tender's
address swaied hercin or any other nddress Lender desigpates by notice 10 Borrower. Any notice provided for in this Sceurity
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this parageon

18, Governing Law; Severability. 'This Sccurity Instrinpent sha)) be governcd by federal law pid the law of the
Jurisdiction in which the Property is locaied, In the event thut any provision or clause of this Security Insiturient or the Note
conflicts with applicable law, such conflict shall not affcct other provisions of this Secusily Instrument or the Noje which can be
Riven cffect without the conllicting provision. “To this end the provisions of this Sceurity Instrunient and the Note are declared 10

be severable,
Foarm 3014 0/80
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16. Borrower's Copy. Borrower shall be given oae conformed copy of ihe Note i of this Sceurity Inserumen.

17. Transfer of the Property ar u Beneflcial Interest in Borrower. U all or any panc ol the Property or any interest in it is
sold or transferred (or if & hcncﬂciul mieres in Borrower is sold or tnsferred and Borrower is not @ nnturgl person) without
Lender's prior writien consent, Lender may, #1318 oplion, require immediate payment in full of aft sumis secared by s Security
Inatrumem. However, this option shall not be exercised by Lender i exercise is prohibiled by Federal lnw as ol the date of this
Sccurity Insirument.

If Lender cxercises this aption, Lemder shalt give Borrower nolice of acceleraion. The notice shall provide a pericd of nat less
than 30 days from the date the notice is delivered or mailed within which Borrower must puy ali sums sceured by this Sccurity
Instrument. If Borrower fails w0 pay these sums prior o the expiration of this pericd, Lender may invoke any remedies permined
by thix Security JInsinnment withan further notice or demand on Borsower,

18, Borrower's Right to Reinstote, [0 Horrower micets certsine contditions, Bortower shall bave the nghl o hive
enforcement of this Sccurity Instrument discontinued ol any time prior to the earlier of: (n) 5 days (or such other period as
applicabic law may specify (or reitisinteenent) before sale of the Propenty puzsunn 1o any power of sale conlained i this Secun
Instrument; or (b} cntry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays ender al
sumy which then would be duc under this Secority Instruinent and the Note as if no accelermtion had uccurrc«r; (b} cures any
default of any other covenants or agreements; (¢) pays il expunses incurred in enforcing this Scecurily Instrument, including, but
not imited 1o, reasonable ptlormeys' fees; and (d) wkes such aclion as Lender may reasonably require o nssurc that the licn of this
Sccurity Instrument, Lender's rights in the Property and Borrower’s obligation o poay the sums secured by this Scecurity
Instrument shall comtinue unchanged. Upon reinstateinent by Borrower, this Sceurity Instument and the nhh'f:mi(mv secured
herehy shall remain Tully cffective as iF no aceefermion had occurred. However, this right @ reinstate shadl not apply inihe cose ol
acecteration under paragraph 17,

The Note or g partipl inerest in the Note (iogether with this Scourity

19. Sake of No?e, Change of Loan Servicer, ( : _ ‘ i
Insirument) may be solone or more limes withowl prior notice © Boreower, A salc may result in a change in the entity (known

as the "Loan Servicer™y thavcollects monthly payments due under the Note and this Scearity instrument, Theee also amy be onc or
mare chaages of the Lown Servicer unrelated 1o o sade of the Note, If there is o change of the Loan Scrvicer, Barrower will be
given written ietice of the voar ge in secordunee with psagraph 14 above and n{)plicu e law. The notice will sinte the nune and
addross of the new Lonn Servicen and the wbiress 10 which payments shonld be migle. The notice will also conuin any <rher
infurmation required by spplicanhtc iy,

toanwer shall not esuse or permit the presence, use, dispossl, storpge, o refease of iy

20, Hazarduous Substunces, { !, UF
Hieardous Substances on or in the Propey. Borrower shill not do, nor allow anyone else 1o do, anything affecting the Property

that is in violation of any Environmesal Law, ‘The preceding two seniences shall siof apply (o the presence, use, or siorage on the
Property of small quantitics of Hazardou:” Snbstances 1that are generally recognized 10 be approprinte 1o normal residentisd uses

and to maintenunce of the Propenty., / ) . o ) ' )
Borrower shull prompuly give Lender writer-aiice of any investigation, claim, demand, Tawsuit or other oction h{ any

gavernmentil or regulitory agency o rivate paiety involving the Property and any Hasardons Sybstance or Environmental LLaw
of which Borrower has aclual knowledge. I Borvawes lcarns, or 18 notificd by any governmenial or regubstory authority, thist an
removal or ather remediation of any Hazwdous Sulisioace affecting the Property is necessary, Borrower shall promptly take ali

nccessary remedial actions in accordance with Enviromm cnva! Law,
As used in this parsgraph 20, "Hazardous Substancsy” are those substances defined as toaic or hazardous substances by

Environmeawl Law and the following subsiznces: gasoline, kerosene, other Mlammable or toxic pewoleum products, toxic
pesticides am! herbicides, volatile solvents, materials containing asbestos or formaidchyde, and rudivactive materials, As psed in
this parngeaph 20, "Environmental Law”™ means federal laws atd faws of the jurisdiction where the Property is locnted thal relate

to health, sulfcty or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and) Lender further coverant aml ngree as (ollows:

21, Acceterutlon; Remedies. Lender shail give notice (o Borrower pror to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not ‘prwr to accelerntion under paragraph 17 unless
applicable law provides otherwise). ‘The notice shall specify: (a) the defauli:(b} the action required to cure the default; (¢}
A dute, nit less than 3 days from the date the notice is given to Borrower, by which the default must be cured; nnd (d)
thut fallure to cure the default on or before the date specified in the notice muoy rerult in acceleration of the sums secared
by ihis Security Instrument, foreclosure by judicial proceeding and sule of the Pirgerty. The notice shadl further Inform
Rorrower of the right to reinstate after acceleration and the right (o ussert in the forveasure proceeding the non-existence
of a default or any other defense of Borrower to uccelerntion und foreciosure. IF the'de’ault is not cured on or before the
date specificd in the notice, Lender, nt its option, muy require immediate payment fri fudd of ull sums secured by this
Security Instrument without further demund and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
Hmiled to, reusonuble uttorneys’ fees and cosis of title evidence,

22, Release.  Upon payment of all sums sccurcd by this Sccurity Instrument, Lender shal) release 2 Gecurity Instrument,
Borrower shall pay any preparation and recordation costs permitted under sute law,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny,

Form 3014 9/00
R{IL CFC (3/9 . o
q R{IL) (o212 o Fage s ura mn%,{/f//)




UNOFFICIAL COPY




UNOFFICIAL COPY |

‘ 24, Riders 10 this Security Instrument. 1 one or more riders are execuled by Borrower and recorded wgeiher with this
_’ Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplemen
the covenants and agroaments of this Security {nstrument us i the rider(s) were n part of this Sceurity Instrumeni.

{Check applicable bo.(ei})
{_) Adjuswble Ro:cRider(s) (X1 Condominium Rider [._] 1-4 Family Rider
{_ ] Gradusted Payrient Rider ["_] Planned Unit Development Rider {_") Biweekly Payment Rider
L__] Rate Improvement Rider {7} Second Hame Rider

(] Baltoon Rider

(1 v.A. Rider {1 Others) Ispecify)

BY SIONING BELOW, Borrower accer s and agrees 1o the terms and covenanis contained in this Sceurity Instrument ad in

any rider(s) exccuicd by Borrower and recorded with it
Witnesses: e
WOﬁéé Far " 27 (Seal)
MICHAEL J USEK -Borrower

_ (Scal)
[T, Burrower
ASeal)  __L L (Seal)
-Borrower Rorrower
Vo
/( s County ss:

STATE OF ILLINOIS,
j Q. < l_ T Fd
{{ it e (o ( Tl i1 , i Nowuy Public in and 1o 9id county and state do hereby centify that

Michue! 7 AalcoSeF, ocngle jgras o
, personally known 1o me 10 bC daesame person(s) whuose namcds)
o pefore me this day in person, and acknowledged @ he

LT frec uml/vulunutr) A, £ ’.hc ?su. and g )me U}ﬂ' 5in sel fonh,
. / > day of .

4//4( / i f',‘ i/'// Lo,

Nutary 'ublic

subscribed w0 the foregoing instrument, appear
signed and delivered the said instrument as
Given under my hand and officisl sesd, this

My Commission Expires:

This Instrument was prepared by: Prepared by: A, KOSTDPOULODS

q-omlL) 9212y CFC (3/93) siags ol 8 i"“"t‘)m& ’\1..‘ t a,fn
WANDA E. STEARNS

HTARY BUBLIG, STATE OF 1 LINQIS s

L J

L 4

[ ]

»

L]

b

s My Semmisston Lxplies May 7, 1994
LA AR R AR AL AL T Y RYYY )
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this July duy 01993 . , and
is incorporated into and shall be decmea o amend andd supplement the Morigage, Deed of Trust or Security Deed
(the "Sccurity Instrument™) of the same date £ iven by the undersigned (the "Borrower™) 10 sceure Borrower’s Note w

COUNTRYWIDE FUNDING CORPORATION, A NZW YORK CURPCRATION

2910 N COMMONWEALTH {#6 CHICAGD, 1L/ 60£57- (the “Lender™)
of the same date and covering the Property described in | he Sceurity Instrament and located ab:

[Propeny Addresc
The Property includes a unit in, wgether with an undivided imerest in the common clements of, o condominium

project known as.
*23991~
[Name of Condommum i'toject]

(the "Condominium Project™), 11 the owners association or other entity which e Tor the Condominium Project (the
"Owncts Associntion”) haldy title i property for the benelit or use of its memboers ozsharcholders, the Propenty also
includes Borrower's inwerest in the Owners Association and the uses, proceeds and Uepitits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition t0 the covenanis and  agree nents made in the  Scecority
Instrument, Borrower and Lender funther covenant and agree ns follows:

A, Condominium Obligations. Bocrower shaell perform all of Borrower's obligatiGes under the Condominium
Project’s Constituent Documents, The "Constituent Documents” are the: (1) Declaration or any’ other document which
creates the Condominium Project; (i) by-laws; (1) code of regulspons; and (iv) other egeoestent documents,
Borrower shall prompuly pay, when due, all ducs and assessments imposed pursuant o the Consutren Documents,

B. Hazard Insurance. 5o long as the Owners Association mainwins, with a generally aZcepted insurance
carricr, g "masicr” or "blanket” policy on the Condominium Project which is satisfuctory to Lenucr and which
provides insurance coverage in the amaounts, for the periods, and ageinst the hazards Lender requires,dpcinding fire
and huteurds included within the lerm "extended coverage,” then:

(i) Lemder waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium insadlments for hasord insurance on the Property; and
(ii) Borrower’s obligaton under Uniform Covenam 5 10 maininin hazard insurance coverage on the
Property is deemed satisficd o the extent that the required cavernge is provided by the Owners Associalion policy.
Borrower shall give Lender prampt notice of any lapse in reqerived hasard insurance eoverage.
In the event of a distribution of huzard insurance proceeds in licu of restoration or repair following a loss o the
Property, whether 10 the unit or o common clemernts, wity procecds payable o Borrower are hereby assigned and
xhaﬁ" be paid w0 Lender for application w the sums securcd by the Sceurily instrument, with any cxcess paid 0

Borrower.
MULTISTATE CONDOMINIUM RIDER - Singla Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
Page tut 2 Form 3140 9/90
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C. Public Liability Insurance.  Borrower shall take such actions as may he reasonable @ insure that the
Owners Association maintins o public lighitity insurance policy acceptable in form, wmoum, and extent of coverage o
Lendcer,

D. Condemnation. The procecds of any award or ciim for damages, direct or conseguential, payable o
Borrower in connection with any condemnation or other tuking of all or any pact of the Property, whether of the uwnit
or of the common clements, or for any conveyance in liew ol condemnation, are hereby assigned and shall be paid 1o
Lender. Such procecds shall be applied by Lender o the sums secured by the Sceurity Instrument as provided in

Uniform Covenant 10,
E. Lender's Prior Consend,
consent, cither partition or subdivide the Property or consent o;
(i} the abandonment of ermination af the Condiminiom Praject, except for abandonment or terminaiion

recquired by Jaw in the case of subswntial destruction hy fire or other cosunlty or in the case of a tiking by

condemnation ur eminent domning
(i} any amendment © any provision of the Constduent Documends if the provision is for the express

Borrower shall not, except nler notice to Lender and with Lender's prior writlen

bonefi of Leidr;
{iiay
Association; or
{iv) ‘orlgoachon which would have the cffect of rendering the public diability insurance caverage
mainwined by the Cwe s Association gnuaccepable 1o Lender,
¥. Remedies. If Burrower does not pay condominium ducs angd assessmenis when due, then Lemder may pay
them. Any amounts disbursed by Lender under this paragraph F shuhl became additionul debi of Borrower seeared by
the Security Instruinent. Ulless Borrower and Lender agree to other erms of puyment, these amounts shall bear
interest from the date of disharsement at the Mot rate and shatl be payable, with inwerest, upan notice from Lender 1o

Bosrowes sequesting payment,

iermination of professional nanagement and  assumgrion of - sell-management of  the Owners

BY SIGNING BELOW, Borrower atorpts and agrees o the wrms and provisions conained in this Condominium

Rider.
P

“CSeal)

- Borrower

e

o (Scal)

- Buorrower

—— (Scal)

- Horrawer

{Scal)y

- Bortowes

|Space Helow This Line Reserved for Acknowledginent)  ~———————
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