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JULY 29 , 1993

THIS MORTCGAGE (Security Instrument™) is given on
The mortgagor is ROBERT JAMIE AND ALICE JAMIE , AS HUSBAND AND WIFE

whose pddresa is 683/ KINGSTCN ROAD

TINLEY PARK, ILII{N2IS 60477
SENIOR INCOME REVERGY, MORTGAGE CORPORATION ,
which is nrgnnizoed und exiriiay, under the laws ol  THE STATE OF ILLINGCIS , and whowo addross in

12% SQUTH WACKER DRIVL, SUITE 300
("Lander”).

CHICABO, ILLINCIS 6060c
Borrower has agreed tn repny to laadar amounts which Lender is nbligated to advance, including future advancens, under the

terms of & Home Equity Conversicn/'Zoan Agreemont datod the same date as this Becurity Instrument ("Loan Agresmoent”),
The agreement to repay is evidenced b/ borrower's Note dnted the rame dnte as this Security Instrument ("Nnte”). This
Becurity [natrument socures to Lender: (1) 'the repaymont of the debt evidenced by the Note, with intereat, and nll renewals,
extensions and modiflentions, up to & maximur principal smount of 8 245, 500.00 ; {(b) the payinent of ail other
sums, with interest, advunced under Porugraph' 5 to pratect the security of this Becurity Instrument or otherwise due under the
terms of this Security Instrument; and (c) the p:rfcrmance of Borrower's covenants and sgreements under this Security
Instrument and the Note. The full debt, including aii’ vimeunts described in (r), (b}, and () above, if not paid carlier, ia due and
. For this-zui/pose, Borrower does hereby mortgage, grant and convey to Lender'E?_

("Burrower™). This Security Instrument is given to

the following describved property located in COOK County, [llinoia: e

LOT 6 IN BREMEN TOWNE UNIT NUMBER 1, BEING «a SUBDIVISION OF PART OF THE WEST 1/2 OF ;_:.

SECTION 19, TOWNSHIP 36 NCRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ¢

ACCORDING TO PLAT THERECF REGISTERED IN THE O/F).CE OF THE REGISTRAR COF TITLES OfF COOK Pi

COUNTY, ILLINOIS, ON NOVEMBER 4, 1968, AS DOCUMRNT NUMBER 2415%778. PIN:2B~19-303-006 :.
QEPT-11 RECGRD 31.50

4
TG???? TRAH 4203 08/04/9 1437100
. CUOK CGUNTY RECORDER

6837 KINGSTON ROAD

which has the address of
[Streo1]
TINLEY PARK ' ILLINOIS 60477 ’Property Address”);
{Cuty| |Statej {Zip Code)

TOGETHER WITH nll the improvements now or hereafter erscied on the property, and all erce nents, rights,
appurtenances, ronts, royalties, mineral, oil and gas rights und profits, water rights and atock and al) fixtures now or herenfter
a part of the property. All replncements nnd ndditions shall also be cavered by this Security Instrument. All of the foregoing is

referred ta in this Socurity Instrument as the "Property.”
BORROWER COVENANTS that Borrower ia lawfully seized of the estate horeby conveyed and has the right to mortgage,

grant and convey the Property nnd that tho Property is unencumbered. Borrower warrants and will defend generaily tho title
to the Property against all clnims nnd demands, subject to any encumbrunces of record.

1. Payment of Principal, Interest und Late Charge. Borrower shall pay when due the principal of, und intorest an,

the debt evidenced by the Note.
2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, ground rents, flood and

hazard insurance premiume, and assessments in a timeily manner, and shall provide evidence of payment to Lender, unless
Lender pays property charges by withholding funds from monthly paymenta due to the Borrower or by charging such pnyments

to o line of eredit as provided for in the Loan Agreement.
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8. Five, Plood und ()thtu \ @F‘F"I"@ I" iI"_“"'“@' meutd an the Pragerty, whethar now in

exintonce or submaytiently orectod, ayninnt nriy hreards, cominllios, anid contingéneidn, including fies, "TRis lnuorance shall bn
muintalned in the aineunts, b the vetent und for the perloda required by Lender und the Bacrolary of Houslng and Urban
Development ("Secretary”). Borrower shall also insure all improvements on the Property, whether now (n oxistorice or
subsequently erectad, ngainut lows by foods to the extent required by the Secretary. All insurance shall be cnrried with
companies upproved by Lender. The insurance policies and any renswnls shall be held by Lender and shall includo loss puynhla
clauses {n favor of, und in n form necaptabio o, Lendor.

In tho event of loss, Borrower whall give Londer immodinte notico by mail, Lendsr mny make proof of loss if not mude
promptly by Borrower. Ench insurance compuny concernod is heroby autharized and directed to make payment for such lons to
Borrower and to Lender jointly. Insurance proceeds shall be npplied to restoration or repair of the damaged Praporty, if the
restoration or repair is economically fersible and Lender’s security is not lossened. If the restoration or repair is not economically
feasible or Lender's security would be [essened, the insurnnce proceeds shall be applied fimt to the reduction of any indebtadness
under a Becond Note and Second Security Inatrument held by the Secretary on the Property and then to the reduction of the
indebtednoss under the Note und this SBecurity Instrument. Any pxcoss insurance proceeds nver an amount reguired to pay all
cutatanding indeblednesa under the Note and this Security Instrument shall be paid to (the entity logally entitled thereto.

In the event of foreclosure of this Security Instrument or othor transfer of title to the Property thut oxtinguishes the
indabtodnesa, ail right, titlo and interest of Barrower in and to insurance pulicies in force shall pass to the purchasor.

4. Preservation and Maintenanoce of the Propoerty, Leassholds. Borrower shall not commit waste or destroy, demnge
or substantinlly change the Praperty or ullow the Property to deteriorate, ressonnble wear and leay sxceptsd. Londor may
Inspect the Property if the Property in vacant or abendoned or the Jonn in in dofnult, Londer may wke ronsonnbie action te
protect und proservi mich vacnnt or sbandoned Proporty. If Lhis Security Instrument in on o lennsehold, Borrowor shindl comply
with the pravistons of tho lease. IT Borrawer nequires fee title to tha Properly, the lensehoid and fee title shall not bo mergnd
unlesa Lender agrees to t'/e merger in writing.

8. Charges to Borroir cnd Profeetion of Lendor’s Rights in the Proparty. Borrowor shall pay ali governmental or
municipal chorges, fines pad (mpositions that are nol included in Parngraph 2. Borrower shall pay theae obligntinna on time
directly to the entity which is (1wod.the payment. If failure to pny would adversely affect Lender's intersst in tho Property, upon
Lender’s request Borrower shall’promptly furnish to Lender receipln ovidencing these poyments. Borrower shall promptly
discharge niy liers which has prioriiy ¢ver this Security Instrument in the manner provided in Pnragraph 12(c).

If Borrower fails to mahe thess paymenia or the proporty chargos roquired by Parngraph 2, or {nifs ta perform any other
covenanta and agreements contained in (this Pecurity Inairument, or there is a lega) procesding that may significantly affoct
Lender’s rights in the Property (such us a ploceeding in bankruptey, for condemnpation or to enforee Inww or regulations), then
Lender may do and pay whatever ia necessary t protect the value of the Property and Lender's rights in the Property, including

payment of taxes, hazard insurunce und other itums mentioned in Paragraph 2.
Any amounts disbursed by Lender under this Fars graph shall become an additional debt of Borrower as provided for in the

Loan Agresment and shall be secured by this Becurity ins . rvment.
To pratect Lenders security in the Property, Lender ¢:=!! advance nnd charge to Borrower all amountas due o the Secretary
for the Mortgage Insurnnce Premium as defined in the Loun Agrnement as well aa all sums due to the loan servicer for servicing

activities an defined in the Loan Agreement.

@, Inspection. Lender or ita agent may entor on, inspecv-aranuke appraisaln of the Property in n reasonnble manner and ‘
at reasonable times provided that Lender shall give the Borrower ns¢le prior to any inspection or nppraisal specifying a purpose
for the inmpectinn or nppraisal which must bo roluted ta Lender's inlores. in the Property.

7. Condemnsatlion. The proceeds of any awuard or ¢laim for durouses, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ar far conveyarnic/ iy, place of condemnation shall be prid to Lendor and
Borrower jointly. The proceads shall be npplied first to the reduction of £y indebtodness under n Becond Note and Becond
Becurity Instrument held by the Secretary to the Property, and then to the reduc’ion »f the indebtedness under the Notoe snd thin
Security Instrument. Any excess proceods over an amount reguired W pay nll culatanding indebtedness under the Nate and this
Becurity Instrument shall be paid to the entity legnlly entitled thereto,

8. Fees. Londer may collect fevn nnd charges nuthorized by the Secrotary,

8. Grounds for Acceleration of Dobt.
(n) Due and Payable. Lender may require immodinle payment in ful] of all wumas seeursd by this Becurity Instrument if:

(1) A. Borrower dies and the Property is not the principal residence of at Jeast one survivingt 3orrower; or
{ii> A Borrower conveys all of his or her title in the Property and no other Borrower retuiris title to the Property in fee

simple or retains n leasshold under n lease for less than ninety-nine years which is renew.ubia or a lease having a
remaining period of not leas than 50 years bayond the date of the 100th birthday of the youngast Parriwer,
(b) Due and Payable with Secretary Approval. Lender may require immediate payment in £ii)l.of nll sums secured

by this Security Inatrument, upon approval of the Secretary, if:
{1) The Property ceases to be the principnl residence of a Barrower for reasons other than death and the Froperty is not thetd
-

principal residence of at least one ather Borrower; or
(i) For a perind of longer thnn tweive (12} consecutive months, n Borrower fails to occupy the Property because of phyuicaf':'
&2

or mental illness and the Proporty is nat the principal residonce of nt least one other Borrower; or
(111) An obligation of the Borrower under this Security Instrument is not performed.

“Principal residence” shall have the same meaning as in the Loan Agresment.
{v) Notice to Lender. Borrower shall notify Lender whenever any of the events liated in subparagraphs (a) and (b} of this

Paragraph 9 occur.
{d) Notioce to HBecretary and Borrower. Leonder shall natify the Secretary and Borrower whensver the loan becomes due
and payable under this Parngraph 9. Lander shall not have the right to foreclose until Borrower has had thirty (30) days after

-
b
y- 4

notice to either:
(i)} Correct the matter which resulted in the Socurity Instrument coming due and payable; or

{ii) Pay the balance in full; or
(iii) Sell the Property for at least ninaty-five percont (5%) of the appraised value and apply the net proceeds of the sale

toward the balance; or

(iv) Provide the Lender with a deed in lieu of foreclosure.
10. No Deficiency Judgments. Borrower shall have no personal lizbility for payment of the debt. Lender may enforce the

debt only through anle of the Property. Lander shall not be permitted to obtain » deficiency judgment againast Borrowar if the
Property is foreclosed. If this Security Instrument is assigned to the Secretary, Borrower shall not be liakle for any difference
between the moartgage insurance benefits paid to Lender and the outstanding indebtedness, including accrued intereat, owed by

Borrower at the time of the assignment. / -
. \ H
/ AL .
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11. Ruinstatemont. [lnrw:N @}E»F:l!@.ullel:ur ( ¥linw payment in full. ‘I'hils right
npplien even aftor foreclosurd=frdcodtl} wra iiatitdte T Toin th eurity” Inwtriiment, Horrowor shall correct the
condition which remilted ir. the requiroment for immodinte payment in fuli, Foreclomure conts and ressonable nnd custnmary
attorneys’ fues and expenses proporly associnted with the foroclosure proceeding shall be ndded to the principnl balnnce. Upon
reinstatemnent by Borrower, this Security Inatrument and the obligations that it secures shall remain in sffect as if Lender had
not required immediate payment in full. However, Londer is not required to permit reinstatoment ift (i) Lender has ncceptad
reinstatement after the commencement of foreclomure proceadings within two (2) yenrs immediately precoding the
commencement of n current foreclosure proceading, (i) reinatatement will preclude foreclosure on different grounds in the future,

or (1ii) reinstatement will adversaly affoct the priority of the mortgage lien.

1. First Lien Statuw,

() Modification. [f stato law limite the firat lien atatus of this Security Instrument na originaily executed fnd recorded,
to a maximum amount of debt ar & maximum number nf years, or if atato law otherwise prevents the Lender from mnking Lonn
Advancen secured by the first lien, Borrower ngrees to execute uny ndditional documents required by the Londor and approved
by the Becretary to extend the first lien status to an additional amount of debt and an additiona) number of years and to cause
any other liens to bo removed or subordinated as provided in the Loan Agreement. If state [aw does not permit extension of the
first lien atatus, whether or not due to any sction of the Borrower, then for purposes of Paragrnph 8 Borrower will be deamsd to

have failed to have performed an ebligntion under thin Security Instrumont.
(b) Tax Deforral Programs. Borrower shall not participate in o roal estate tax deferrn] program, if any liens crestad by

the tax deferral are not subordinale to thin Security Instrument.

(o) Prior Liena. Borrower shall promptly discharge any lien which has priority over this Security Inatrument unleas
Borrower: {n) agreer it writing te the payment of the obligation secured by the lien in a manner accoptable o Lander; (b)
contesta in good faith wnn lien by, or dofenids nyainst enforcemont of the lien in, legal procecdings which in the Londers opinion
operute to prevent the/on®ireement of the Hen or forfeiture of any part of the Property; or () secures from the holder of the lien
an agreement satisfnctorv. to Lendsr subordinating the Hen to all amounta sacured by this Security Instrament. Il Lendor
determines that any pait o the, Proporty in subject to n Hen which may attain pricrity over this Becurity Inatrument, Lender may
give Borrower & notice identifying the lien. Borrower shall uatiafy the lien or take one or more of the actionn sot forth above

within ten (10) days of the giving 7t n-iiceo.

138. Relationship to S8econd Bcov.rity Instrument.
(a) Becond Security Instrur~cat. In order o socure payments which the Secretary may make o or on behalf of

Borrower purasuant to Section 286(i1X1X/) ¢f the Nntional Housing Act and the Loan Agreement, the Bacrotury has reguired

Borrower to grant a Second Security Instrumznt on the Property to the Secretary.

(b) Relstionship of Firsi and Second 8- curity Instruments. Payments made by the Secretary shall not be included
in the debt under the Note secured by this {ecutity Inatrument unlesa:

(i) This Security Instrument is assignoed to the Jecretary; or

(31} The Secretary necepts reimbursement by the Lontder for all payments made by the Secretary.
If tho circumstances described in (i) or (ii) occur, thern!l_payments by the Secretary, including interest on the payments but

excluding late charges paid by the Secrotary, shall be included in tho dobt.
(o) Effect on Borrower. Where there is no nssignmer or reimbursoment as described in (bXi} or {ii) and the Becretary

makes payments to Horrower, then Borrower shall not:

(i} Be required to pay amounts owed under the Nute, or pay a2y rents and revenues of the Property under Parngraph i8 to
Lender ar a receiver of the Properiy, until the Socretary hail rogiired payment in full of all outstanding principal and
accruad intareat under the Second Note hold by Secrotary and secured by the Second Security Instrument; or

{i}) Be obligated to pay internst or shared nppreciation under the Poth at any time, whether acerued boforn or aflor the
payments by the Socretary, nnd whather or not acerued interest has bes = included in the principal balance under the Note.
{d) No Duty of the Becretary. The Secretary hes no duty to Lender/to snforce covenanta of the Second Hecurity
Instrument or to take nctiona to preserve the valus of the Properiy, evan Lizong) Lender may be unable to collect amounts

owed under the Note beenuse of restrictions in this Paragraph 13,
14. Forbearance by Lender Not a Waiver. Any forbearnnce by Lender in exesnir/og any right or remedy shall not be a

waiver of or preciude the exercise of any right or remedy.
The covennnts and agresments of this Security

18, Successors and Assigne Bound; Joint and Beveral Liability.
Instrument shall bind and benefit the successors and assigns of Lender. An assignment madg 11 accordance with the regulations

of the SBecretary shall fully relieve the Lender of its obligntions under this Security Inatrument. Zwrower may not assign any
rights or obligations under this Security Instrument or under the Nate. Borrower's covenants and agriements shall be joint and

several.

10, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by firat clans mail uniess applicnble law requires use of another method. The natice shall be ditected todke Property Address or
any other address zll Borrowers jointly dexignnte. Any notice to Lender shnll be given by firat class mai! s Lender'a address
stated herein or nny addresa Lender designates by notice to Borrower. Any notice provided for in this SBecurity instrument shall
be deemed to have been given to Borrower or Londer when given ns provided in this Paragraph. )

17, Governing Law; Severability. This Security Instrument shall be governed by Foderal law and the law of the;
Jjurisdiction in which the Property is lucated. In the event that any provision or clause of this Security Inatrument or the Note;
conflicts with applicable iaw, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be-
given sffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared n;;:

be severable.
l—- »

18. Borrower's Copy. Borrowaer shall be given one conformed copy of thia Security lnstrumaent.

19. Assignmont of Ronts. Borrower unconditionally aasigns and transfers to Lender )l the rents nnd revenues of the
Property. Borrower authorizes Lender or Lender's ngents to coilect the rents and revenues and hereby directs each tenunt of the
Property to pay the rents to Lender or Lender's agents. Howaver, prior to Lender’s Notice to Berrower of Borrowar's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive nll rents and revenuoes of the Property as
trustee for the benefit of Lender and Horrower. This assignment of renta constitutes an absolute assignment and not an
assignment for additional security only.

If Lender givea notice of breach to Borrower: {a} all renta recoived by Borrower shail be held by Botrowar as trustee for
benefit of Lender anly, to be applied to the aums secured by this Security Instrument; (b) Lender shall be entitled to callect and
recsive all of the rents of the Property; and (¢) each tenant of the Property shal! pay all rents due and unpaid to Lendor ar

Lender's agent on Lendor’s written demand to the tenant.
Borrower has not exacuted any prior assignment of the rents and has not and will not perform any act that would prevaent

Lender from exercising its rights under this Paragraph 189.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving natice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of renta
shail not cure or waive any default or invalidats any ather right nr remedy of Lender. This nu{i/gnma tj{ ents of the Property

shal] terminate when the debl wocured by this Becurity Instrument is paid in full. v A
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(Home Equity Converston Morigage)
7187300

THIB ADJUSTABLE RATE RIDER is mande thin 29TH  day of JULY , 1993  , and s
Incarparated inte and shnll bo deemed to amond nnd supplement tha Mortgage, Deed of Trust or Becurity Deod

(“Security Instrument”) of the same date givon by the undersigned ("Borrower”) to secura HBornrower’s Note C'Note"j to

SENIOR INCOME REVERSE MORTGAGE CORFORATION
("Lendes") of the samse date nnd to secure the Loan Agreement of tho same date and covering ths property described in

the Security Instrument and lacatad at:

6837 KINGSTON ROAD, TINLEY PARK, ILLINCIS 60477
{Property Addrosa)

THI8 RIDER CONTAINS PROVIBIONS ALLOWING FOR CHANGES IN THE INTEREST RATE.

ADDITIONAL COVENANTS. In addition to the covonuanta and agreements made in the Security Instrument,
Borrower and Lender further covenant and ngree aa follows:

1.  Undor the Noto, the initin} wtated interost rnte of FIVE AND 130/1000
per centur. ( 5.1300 %) por anntum ("{nitinl Interast Rate”) on the unpanid principal balance in subjoct

to chanse, 93 hereinafter described. When the interest rate changes, the new ndjumted inlerest rato will be
applied to thi-total cutstanding principal balance. An increnss or decrease in the interest rate muy result in a

change In thoam ount due to Lender at maturity.

2. Each adjusuneit fs she interest rate will be based upon the weokly average yield on United Statos Tronsury
Becutitien adjusted to'a constant maturity of one year ("Indox”; the Index is published in the Federal Resorve
Bulletin and made availrcle by the United States Treasury Department in Statisiicn] Relense H.16 (519). If
the Index is no longer aviilable, Londer will be required to use any index prescribed by the Depnrtment of
Housing and Urban Development. Lender will notify Borrower in writing of any such subatitute index (giving

all necemsary information for Bo roiver to ebtuin auch index) and after the date of such notice the aubstitute

index will be deemed to be the in-ex hereunder.

3. Lender wil) purform the colculations sunder Parngraphs 4 or 5 to determine the new adjusted interest rate, The
amount of the new adjusted intoreat rate, 3, any, will be based on the Borrower’s election to have a cap on both
the annual and lifetime rote adjustments or ¢~ have n maximum interest rate onty for the life of the loan.

[Check the apprepriate box]

(| maximum interest rate for life of loan {Paragre ph E applies),

XX acapon both the annual and lifetime rate adjustmz:)s (Parngraph 4 applies).

4. Annual and Lifetime Cape.

(a) ‘The first adjustment to the interest rute (if any ndjustmernt s required) will be effactive on the firat day of

SEPTEMBER , 1884 |, (which date wil) not be less tann twelve {12) months nor more than

eighteen (18) months frum the sdnte of closing), nnd theroaftar each g gustment to the interest rate wili be
made effective on that day of each succeeding year ("Change Date™)} tini:! the loan js repaid in full.

The amount of the Index will be determined, using the moat recently r. dieble figure, thirty (30) days
before the Change Date ("Current Index").

{¢) ONE AND 600/1000 percentnge points { 1.60000 % the "Margin™) will be
added to the Current Index. The sum of the Margin plus the Current Index will be.rd the "Calculated

Interest Rate” for each Chunge Dnte.

{d) The Calculnted Interest Rate will be compared to the interast rate being earned immediatalyprior to the
current Change Date (auch interest rate being eniled the "Existing Intarest Rate”). Then, the new adjusted

intarest rate, if any, will be determined un follows:

(i) If the Calculated Interest Rate is the aan.e aa the Existing Intorest Rate, the intereat rate will not

change.

(ii} If the difference between the Caleulnted Interest Rate and the Existing Interest Rate ia less than or
squal to two percentage points, the new adjusted interest rate will be equal to the Calculated Interest Rate

{subject ta the "b% Cap” provided for in Paragruph 4{e)).

(iii) If the Calculnted Interest Rate exceeds the Existing Interest Rate by more than twp percentage
points, the new adjusted interest rate will be equal to two percentage pointe higher than the Exiating

Intorest Rate (subject to the 5% Cap).

{iv) If the Calculated [nterest Rate is Jess than the Existing Interest Rate by more than two percentage
pointa, the new adjusted intereat rate will be equal to two percontage points less than the Exiating Intercst

Rate (aubject to the 5% Cap.)
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Notwithstunding anything contained in this Adjusuible Rate Rider, In no event will any new adjusted
intsreal rate be maore than five percopiage (6%) polnts higher or Jower than Lhe Initinl Intersst Hate over

the torm ol the Becurity Instrumoent.

Any naw ndjusted rate will become effective on the Change Date and thereaflor will be deemod to be the
Existing Interoat Rnte, Tho new Existing Iriterent Rute will romain in offect until the next Change Date on

which the intoroast rate is ndjustad.

B. Lifetime Maximum Interest Rate.

(a)

{b)

(e)

()

8 (a)

L)

(c)

The Orat acdjustment to the interest rate (if any ndjustment is required) will be offective on N/A ,
N/R |, (which date wili be the first day of the recond full calendar month after cloging), and thareaftor
each ndjustment to the interest rate will bo made effactive on that dny of each succeoding month ("Chango

Date”} until the loan is ropaid in il

The nmount of the Index will be determined, using the most recently availuble figure, thirty (30) dayw
before the Chunge Dats ("Current lndex").

N/A percentage peints N/A %; the "Margin") will be
add~d o the Current Index. The sum of the Margin pius the Current Index wil! be called tha “Calculatod
{ntereat 2ate” for esch Chunge Duate.

The lesse; of N/A % (the lifotime maximum interest rate) or the Calculated Intereat Rate will
be the nev vwvzted rate. The new adjusted rate will become effective on the Change Date npnd theranfler
will be deemed i by tho Existing Interest Rate. The naw Existing Intereat Rate will remain in effect until

the next Change Lt on which the interost rate is adjusted.

If the Existing lnteceat Rrte changes on any Change Date, Lendor will apply the new Existing Intereat
Rats to tho total cutstandins, principal balance. At lonst Lwonty-five (25) days before the accrued interest is
ndded to the mortgage bnledce, Lender will give Borrower written nctice ("Adjustment Notice") of any
change in the Existing Intereaf Rate. Fach Adjustment Notice will set fuorth (i) the date the Adjuatment
Notice ia given, (ii) the Changu Date_{(iii) tho new Existing Interest Rate ns adjusted on the Change Date,
(iv} the Current [ndex and the dale ! was published, (v) the methad of calculating the adjusted intereat

rete, nnd (vi} any other information which may be required by law from time to time.

Borrower agreos to pay the interest rate by having it applied to the outstanding principal balance
beginning twenty-five (25) days after Lender has fiven the Adjustment Notice to Borrowsr. Borrower wil)
continte to pay the adjusted interest rate amouant-aat forth in the fast Adjustment Natice given by Lender
te Borrower unti] twenty-five (25} days after Lend~r hns given a further Adjustment Notice to Borrower.
Notwitheatanding anything to the contrary containes. in this Adjustable Rate Rider or the Security
Instrument, Borrower will be reliaved of any obligntior ¢+ pay, nnd Lender will have forfeited its right to
collect, any incrense in the intorest including interest ndisi 15 the principal (caused by the recaleulntion of
such amount under Paragrapha 4 and 8) before twonty-five 25} days after Lender has given the applicable

Adjustment Notice to Borrower.

Notwithatanding anything contained in this Adjustable Rate Ridirin the event that (i)} the Existing
Interest Rate was reduced on n Change Date, and (ii) Lender failed to sive the Adjustment Notice when
required, and (iii) Borrower, consequently, paid any interest in excess of che amount which would have
been set forth in such Adjustment Notice ("Excess Payments"), then Lende) must subtract from the unpaid
principal balance all Excess Paymenta, with interest thereon at a rate equal (o tue sum of the Margin and
the Index on the Change Date when the Existing Interest Rate was so reduced, f.oi the date each such
Excess Payment was made by Borrower thersby increasing the available funds ur. dor .ha mortgage by the

Excesa Payment and the interest thereon.

BY SIGNING BELOW, Borrower accepls and ngrees to the termus and covonants contained in this Adjustable Rate

Rider.

HEqAQ - 0793

? 4 /f a7 7 e |Hoal)

ROBERT JAMIE 1% -Borrowor
- -~ ) “ )

> e (oveniees (Soal

ALICE JAMIE ~-Borrowor

L

— . [Beal)

-Borrowor

tSon!]

-Borrower
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20, Foreolosure pmooduuN @ F ;I‘@II;)A‘ tin Q,I'PM 8, Landar may forocloss this
| (Tiracoedinglofider sha ni Lo Tollee exXpunsen incurred in pursuing tho romedies

Hacurity Instrument by jucicia
providad in this Paragraph 20, including, but not limited w, ronsspable attornoys’ foes nnd costa of title ovidonca.

21, Releawe. Upon paymoent of nll sums secured by this Hecurlty Instrument, Londer shall relonse this Bocurity Instrument

without charge to Borrowar, Borrawer whall pry any recordaton costa,
22, Walver of Homestoud. Horrowor waives all right of homestsad exemption in the Property.

28. Riders to this Security Instrumont. If ono or more riders are executed hy Borrower and recorded tagether with this
Security Instrument, the covonants and agreoments of each such rider shall be incorporated into and ahall amoend nnd
supplement the covenants and ngreemerts of this Security Instrumont s if the rider(s) ware a part of this Becurily Instrument.

[Check applicable box(en)[
{1 Condominium Rider XX Adjustable Rate Ridor [ | S8hared Appreciation Rider
[} Planned Unit Development Rider | | Other{s) [specily]

BY SBIGNING BELOW, Borrower accepta nnd agroes to the terms and covennnts contained in this Security Instrument and
In any ridex{s) executed by Borrower nnd recordad with it.

Withessea:

Y // - fb léwmg (Seal)

T HOBERT JAMIE -Borrowor

- ) o {/ Coa _VQ;—{&-’&I:“:..‘:..-A‘;-.—.. R
— - ALiIce JMIE { ~Borrower

(Seal)
-Borrower

_{Bon})
-Borrowor

- [BSpace Below Thin Line ¥ar Acknowledn t

BTATE OF LINOIS , COOK County ss:
\‘tw\t’/ \A(\}g‘e irengnedt. , 8 Notary Public in and for aaid county and siate

J L '
ROBERT JAMIE AND ALICE JAMIE, (i), phfe

do herohy cortify that

, parsonally known

ARE subseribed Lo the furegninizinstrument, appenred before me this day in

to me to he the same persen(s) whose name(s)
signed und delivered the said inatrumont ne *%hg. (e froe and voluntory

person, and acknowledged that e v

act, for the utes and purposes therein set forth.
Given under my hand and official seal, thie 29TH day of JULY , 1993
a3 b g
My commission expires: 1A% N
- g ~

ﬁntury Public”

“OFFICIAL SEALY )
LOR{ SPAYTH ']

{ Notary Public, Stute of illinols

' ¥y Commiasion Expires 7/28/9¢

-~ sttt

o]
(o8]
-
Y
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o
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