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This tnstrument was prepared by

EILEEN M, COLE

{Marere)

ORLAND PARK, IL 60462

MORTGAGE

943612303

16TH JULY, 1993
da between the Mortgagor,

TR P A o B N I ERRT T BOERS WIS WIFE

FINANCIAL FEUERAL TRUST & SAVINGS BANK OF OLYMPIA FIELDS

(hera:n “"Horrower''), and the Morigagee,
a corporation orga.rz 22 and exisiing under the iaws of the Linited States of Amenca, whose address s

14105, WESTERN AVE, " .
gt.wai FlEL&S. ILL?NU!S 60461 {herein “Lender”).
WHEREAS, Borrowrc ot atdebted to Lundar (1 1he poncipsd sum OF o o o o o o o e e o e o e e et e o v
NINETY-THREE THOUSAND SEVEN HUNDRED FIFTY AND 00/10Qy;y 1gTH. 1993  -==~=--=-~=---
! (hersin 'Nots''},

Dollars. which indebitedness 15 evideiicz2d by ‘Bmmwet's note dated
provided for manthly installments o principal and nteras!, with the balance of the indehtsdness, if not sooner paid, dues and
fayable on AUGUST 18T, 2uZ3

TO SECURE to Lander la) the rerayiment ol the iradehitedness evidenced by the Note, with interest thereon, the pay-
munt of 2} other sumy, with interest thereon, Ldvenced in accardance herowith to protect the security of this Mortgage, and
the perfarmances of the covenants andd agreemeiits oy Barrower herein contained, and (b} tha rapayment of any future sdvances,

with inierast thereon, made to Borrower by Lemdepursuant to paragraph 21 hersof (hersin “Futurs Advances'’), Borrower
does heteby morigaye. grant and convey to Lender the following described proparty focated in the

County ot

COOK
State af ILLINOIS

LOT 147 IN WARREN J. PETER'S FRIENDLY OfK SUBCIVISION, BEING A SUBDIVISION
OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SCOCION 21, TOWNSHIP 36 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY, iLLINOIS,
{EXCEPTING THEREFROM THAT PART HERETOFORE DEDICATED FOR PUBLIC HIGHWAY BY
DOCUMENT NUMBER 11113019), ACCORDING TO PLAT OF 510 SUBDIVISION REGISTERED
IN OFFJCE OF REGISTRAR OF TITLES OF COOK COUNTY, I_LINOIS ON APRIL 12, 1957

AS DOCUMENT 1732808,

. ~NEPT-11 RECORD ¥ $27.50
4 4:77;; 'TRIIH* 42%?308/%?% gggco
- 1.4 band —
: 207K COUNTY RECORDER
PERM TAX 10 #28-21-119~006-0000
e
PROPERTY ADDRESS: 19 _MA E LAN b
SRK Foaggll, it 50452 é“
{"
5519 MARGI N ; : S
which has the sddress of £ LA EISI'I"IU 0AK FOP;IST) 8
Yy
[LLINOIS 60452
{herain “Property Address”);
TState and 2ip Code;

TOGETHER with all the improvemarits now or heresftor erected on the property, and sti esssments, rights, appurte
nances, rents, royaities, mineral, o)l and gm righta ond prafits, waier, water rights, and water stock, and all fixtures now or here-
sfter attached to the property, sil of which, including repiscemeants and additions thereto, shat! be desmead * > he prd remain o
part of the property covered by this Morlgage. and sl of the !ong(xin?. together with said property {  the leasshold estate
i this Mortgage it on a ieasshold) are haerein referred to as the “Property”.

Borrower covenants that Borrower is lawfuily sensed of the sstate hereby conveyed and has the right (o mort 9.

o

grant and convey the Property, tiat the Property is unencumbered, and the Borrowss will warrant and detend ganersily the ti
to the Property sgainst all cleims and demas subjact 1o any deciarations, sasaments or restrictions listed in g uls of

excephons 10 coveraye in any title insurance policy insuring Lendsr’s interest in the Property.
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prior to entry of a judgm:n'l'cnbrclmg ;;\s Eongagelif' ;n) !orrowclnuys .ender all sumishich would be then duc under

this Morigage, the Note and noles securing Future Advances. if any, had no acceleration occurred; (b} Barrower cures afi
hreaches of any other covenants or agreemenis of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lendet’s remedies as provided in paragraph 1R hereof, includ:ng, but not limited to, reasonahle attorney's fees; and
(d) Borrower takes such action as Lender may reasonably require 10 assure that the lien of this Morigage, L ender's interest
in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remamn in full force and efect as f

no acceleration had occurred
20. Assignment of Rents; Appointment of Receiver; Lender in Possesslon. As addrtional security hereunder, Borrower

hereby asuigns to Lender the rents of the Properiy, provided that Borrower shall, prior tu acceleration under paragraph I8
hereof or abandernment of the Property, have the right to collect and retain such rents as they become due and payabie.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiralion
of any period of redemption following judicial sale, L ender, sn person, by agent ur by judicially appointed receiver, shall be
entitled to enier upon, 1ake possession of and manage the Property and to collect the rents of the Property including those
past due At rents collected by Lender ar the recerver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but nat Iimited to recewver's fees, premiums an recewver's bonds and reasonable
attorney’s fees, and then 10 the sums secured by this Marigage. L.ender and the receiver shall be hable 1o account only for
those rents acrually recerved.

21. Future Advances. Upon request of Borrower. Lender, at 1 ender's option prnior 1o release of Cas Mortgage, may
make Futute Advances 1o Borrower  Such Future Advances, warth terest thereon, shall be secured by t-1s Morigage when
evidenced hy promissory niafes stating that said notes are secured herebhy. Ar no hime shall the principal amount of the
indebtedness secuisd by this Morigage. not inciuding sums advanced 1n accordance herewith to protect the securily of this
Morigage. excied Lie oniginal amount of the Note plus US S . NONE ... . e

22, Relense. "“pon payment of all sums secured by this Mortgage. lender shail release this Morigage
Borrower shall pay ail costs of recordation, if any, and any release fee in effect at that time.

Whalver of BHur:estead. Borrower hereby waives all right of homestead exemption in the Property.

In WiTNESS WHERCOF, Borrower has excouted this Morigage.

\\L Arnee. Iy Q\QM ...................

—-Boartower

State ofF Tniinvans. . CROK County ss:

I. ... .. !E—JLEEN M @LC 1 . . , a Notary Public 1n ond for said county and state,
do hereby certify that. DENN!S C. BOERS AND TlF.'ﬂlR[ L. BOERS HIS WIFC

..... . personally known to me (o be the same personis) whose name(s) ARL
subscribed to the foregoing instrument, appearcd before me this <uy’in person, and acknowledged that The ¥
2 ‘
e signed and Jdehvered the said instrument as THEIR free anug valurdany acl, for the uses and purposes therein
T
~ set forih.
et
.‘:’} Given under my hand and officia) <!l this 16TH day of JULY . .19 93
My Commission cxp\r:s.CB/()ff/‘?i,l _
4 Ny j
PAPAAAAAAAAAAN ‘74?;3524f549//z:‘ (;(;L——f..,
e “()f."‘!"fc 4 ¢ Notsry Pubtic
1E R
‘} B L
b IRV L ISk
£ My Commiss
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Any smounts diwhursed by Lender pursuant to thin parngraph 7, with intersst thereon, shell becomo sdditiongl
indeblednens of Borrowoer secured by this Mortgonge. Unless Borrowsr and Lender ngree to other termu of payment, such
amounts ahnll be payabls upon notice from Lender to Borrower requesting puyment thercol, and shall baar interest from
the date of dishursement st the rate payable fron: time W time on oulstanding principal under the Note uniess paymaent
of tnterest at auch rate wenld be contrary to applicable law, in which event such emounis shall bear interest at the highenst
rate parminssible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any nction heroundor.

B. Ingpection. Lender mny make or cntuse to be made rensonable entries upon and inspsctions of tha Property,
provided that Lander shall give Berrower notice prior to any such inspoction specifying reasonablu cause therefor relnted
to Lender'r intereat in the Property.

9. Condemnation. The proceeds of any sward or clnim for damages, dircet oF consequential, in connection with any
eondemnation or othur taking of the Propecty, or puet thoreal, or Fer conveyance in ey of comdemmation, are herchy
Ansigned and shall be puid to Lender.

In the event of a total taking of the Property, the proceeds shull be npplied to the sums secured by thin Mortguge, with
the excess, if any, paid to Borrower. In the evont of n partial taking of ihe Property, uniess Borrower and lender utherwise
agree in writing, thore shall be applied to the sums secured by thin Mortgage such proportion of the proceeds as is equal
1o that proportion which the amount of the sums securad by this Mortgage immediately prior io the date of taking bears
to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds paid
te Borrowes.

if the Property is sbnndoned hy Borrower, or if, after notice by Lender to Borrower that the condemnnor offers to make
an award or settle u cinim for damayos, Horrower lails to respond Lo Lender within 30 daya aftar the dote such notice s
mailed, Lendor 32 authorized to collect nnd apply the proceeds, ut Londor's option, vither to restoration or repidr of the
Proporty ar Lo/ hie sums secured by this Moertgage.

Unleus Lender 2ad Borrowor otherwise agreo in writing, any such application of procesds to principel shall not extend
or postpone tho due ~ate of the mantinly installinents referred to in paragraphs 1 und 2 hereof or changu the amount of
such instatiments.

10, Borrower Not doleased. Extension of the time for payment or modifiention of amortization of the sums socured
hy this Mortgage prantid-hy Lender to any successor 1n inturest of Borrower sheil not operate to celease, in any
manner, the lability of the omiginal Horrower nod Borrowor's auccossars b interest, Leader shall nol be required 1o
communce procesdings agairat vach succensor or refuse Lo extend time for payment or otherwise madify amortization of
the summs secured by this Mprigas,e by reason of any demand made by the original Borrower and Borrower’s successors in
interost.

11, Forbearance by Lender No* Waiver. Any forbearance by Lunder in exercising any right or remedy hereunder,
or otherwise afforded by applicable luw s¥:ll not be a waivor of or preclude the exercise of any such right or remady. The
precurement of insurance or the payment of taxes or other liens or churgoes by Lender shail not be a waiver of Lender's
right Lo accelerate the maturity of the induntudness secured by this Mortgage.

12. Remedies Cumulsative. All remedies provided in this Mortguge are distinct and cumulalive to any other right
or remedy under this Mortgage or afforded by Tay. ur eguity, and may be uxercised concurrently, independentiy or successively.

13. Successors und Assigns Bound; Joiit 4 Heveral Liability; Captions. The covenants and ngreementa herein

cantaired ehall bind, and the rights hereunder shilll i1vee Lo, the respective successors and assigns of Lender and Borrower,
subhject to the provisions of puragraph 17 hereol. Al clvannnts and agreements of Borrower whall be joint and several. The
capiions and headings of the paragraphs of this Mortfage are for convenience only and are not Lo be used to interprotl or

define the provisions hereof.

I4. Notice. Excopt {or any natice requirsd under apolicable law to be given in another manner, (n) any notice to
Borrower provided for in this Mortguge ahall be given hy menling such notice by cortified mail addrossed to Borrower st
the Property Addruss or at sieh other address us Borrower mcy Zesignate by notice to Lender as provided herein, nnd (h)
any notico Lo Lender shall be glven by cortified mail, retvrn receipt roquested, to Landoer's nddress staled hoervin or Lo such
other address as Londer may desiygnate by noticoe to Borrower as previdsd herein. Any nolice provided for in Lhis Mortgnge
shall ba deemed tu have been given to Borrower or Lender when givea in the manner dosignated horein,

18, Uniform Mortgage; Governing Law: Severability. Thin \orin of morigage combines uniform covenants for
national use and non-uniform covenunts with iimited variations by jurizaiction lo constitute a uniform security instrument
covering real property. This Mortgage shall be governed by the Taw of the jarisdiction in wihich the Property is located.
in the avent that any provision nr claunse of this Mortguge or the Note conlicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Noto which can be givon effeerwvithout the conflicting provision, and
to this end the provisions of the Mortguge und the Noto are declared to bo severabin,

18. Borrower's Copy. Borrower shail be furnished a conformed copy of the Noty eid of Lthis Mortgage at the time of
oxacution or after recordation hervof.

17. Transfer of the Property; Assumption. If a)l or any part of the Property orian interest therein is seld or
transferred by Borrower without Lender's prior written consent, excluding (a) the creat on of a lien or encumbrance
subordinate to this Mortgage, {(b) the creation of a purchase money security interest for househeld woplisnces, {c) & trunsfer
hy devise, descenl ov by pperation of law upon the death of a joint tenant or (d} the grant of any’ len .chold interest of three
yours or leas not containing an opltion te purchase, Londer may, sl Lender's eption, declare alitne vy secured by thia
Mortgage to be immedintuly due and payuble. Lender shuall have waived such option to accelernte 3, nrior 1o the saly or
transfer, Lender and the person to whom the Property is to be sold or transferred reach agreement in wiiring that the crodit
of such person is natisfuctory to Lender and that the inturest payablo on the sums secured by this Mortpaye shall be at
such rate as Lender shall requent. I Lender has waived tho option to accelerate praovided in thia parapwph 17, and if
Borrower's succesdor in intorest has executed a wrilten assumption agreement accepied in writing by Lenasr, Lender shal}
relesse Borrower Irom all obligatinns under this Mortgage and the Nots,

If Lendor exorcises such option to accelerats, Lunder whall mail Borrower notice of acceleration in accerdance with
paragraph 14 hereof. Such notice shall provide s period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fuils Lo pay such suma prior to the expiration of such period,
Lender may, without further notice or demand on Borrowser, invoke nny remedies permitted by paragraph 18 horeof,

NON-URIFORM CovENANTE Borrower and Lender further covenant and agres as follows:

18. Acceleration; Remedien. Except as provided in paragraph I7 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceloration ahall mail notice to Borrower ax provided in paragraph 14 hereof
specifying: (1} the breach; (2) the action required to cure such hreach; (3} a dats, not less than 30 days from the
date the notice is malled to Borrower, by which such breach must be cured; and (4) that failure to cure wuch breach
on or before the date specified in the notice may result in pcceloration of the sums secured by this Mortgage,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure If the breach is not cured on er before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and psyable without further demand and may foreclose this Mortgage by judicial proceeding.
Lander shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reascasble attorney’s fees, and costs of documentary evidence, abstracts and title reporta.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right te have any proceedings begun by Lender to enforce this Mortgage discontinued »t any time
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UNiFORM CoVERANTS Borrower and Lender covenant and agree us follows

1. Payment of Principal and Interest. Burrawer shall pramptly pay when due the principal of and interest an ‘
the indebtedness evidenced by the Note, prepayment nnd late charges as provided in the Note, and the principal of and
interest ¢n any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance, Suhject to applicahle law or to a written waiver by Lender. Borrewer shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid
in full, a sum therein “"Funds’i equal to one-twelfth of the yvearly taxes and assessments which may attain priorty over
this Mortgage, and ground rents on the Property, if any, plus onetwelfth of yearly premium installments for hazard
insurance, plus one-twelfth of yearly premium installments for mortgage insurance. if any, all as reasonably estimated
initially and from time to time by Lender on the basis of assessments and hiils and reasonahle estimates thereof.

The Funds shall be held in an institution the deposits or ncenunts of which are insured or guaranteed by o Federal
or state agency (inciuding Lender if Lender is such an instituticn. Lender shall apply the Funds to pay said Laxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applving the Funds. analvzing said
account, or verifying and compiling ssid nssessments and bhills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make =such n charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agrecment is made or apphicable
law requires such interest to be paid, Lender shaif not be required to pay Borrower any interest or earnings on the Funds
Lender shall give to Barrower, without charge, an annual accounting of the Funds showing credits und debits to the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Martgage.

If the minouat of the Funds held by Lender, together with the future monthly installments of Funds pa
the due dates A5 texes, assessments, insurnnee premivms and ground rents, shall oxceed the amount required to pay said
taxes, assessmentsoinsurance premiums and ground rents as they full due, such excess shall be, at Borrower™s option, either
promptly repaid 2o Parrower or credited to Borrower on monthly installinents of Funds, If the amount of the Funds helbd
by Lender shall nit Ve sufficient 1o pay taxes, assessments, insurance premiums and ground rents as they falt due
Borrower shall pay to Lender any amount necessary to make up the defictency within 30 dayvs from the diate netice s matled
by Lender to Borrower riguesting payment thereof.

Upon payment in full 6t ali sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. [T under paragrapli 12 hereof the Property is sold or the Property is otherwise ncquired by Lender, Lender shalil
apply, no later than immediatZiy prior to the sale of the Property or 118 nequisition by Lender amy Funds held by Lender
at the iime of application as a /rzdit against the sums secured by this Mortgage

3. Application of Payments. Unless applicable [aw provides otherwise, alf payments received by Lender under the
Note and paragraphs 1 and 2 hereofshell ke applied by Lender first in paviment of amounts payvahle to Lender by Borrower
under parngraph 2 hereof, then to inters/st payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens, Borrower shall pav all taxes, assessments and other charges. fines and imposimons attributable
to the Property which may attain a prioriteeo@s this Martgage, and lvasehold puyments ar jproand rents. of any. m the
manner providid under puragraph 2 hercof or, (f pot paid 1n such manner, by Borrower making payment. when due divectly
tu the pavee thereof. Borrowsr shall promptly furaish o Lender all notices of amounts due under this paragraph. and i
the event Borrewer shall make payment directly, Borsover shall promptiy furnish o Lender receipts evidencmg such paviments
Borrower shal) promptly discharge any lien which his priority over thiy Mortgage: provided, that Borrower shall not be
required to discharge any such lien so lung a= Borrower 4nall agres inowriting to the pasment of the oblipanoen secared
by such lien in a manner acceptable to Eender, or shall (n paod faith contest such Len by or defend enfarcement of such
Hen in, legal proceedings which operate to prevemt the enfortepient of the hen or forfeiture of the Property or any part thereof

5. Hoazard Insurance. Borrower shall keep the improseiarmts now existing or hereatter erected on the Praperty
insured spainst loss by fire, hazards included within the term “éxtended eoverage’, and such other hazards as Lender may
require and in such amounts and for «uch periods as Lender mayrequire; provided, thit Leader shall not requare that the i
amount of such coverage exceed that amount of coverage required @0 ray the sums zecured by this Mortgie /

The insurance carrier providirg the insuarance shall be chosen by Farrower subjeet 10 upproval by Lender: provided,
that such approval shall not be unreasonably withheld. All premiums Soinsurance pobicies shall be padan the manner
provided under paragraph 2 hereof or, if net paid in such manner, by Borrowsd naking payment, when duc. dircetly 1o the :
insurance carrier.

All insurance policies and renewnls thereof shall be i form aceeptabic 2o Lender and shall
mortgage clause in favor of and in form gcceptable to Lender. Lepder shall have the dight to hold the policies and renevwnls
thereof, ans Barrower shall promptiy furnish to Lender all renewal notices and albrelewis of paid premiums. In the event
of loss, Barrower shall give prompt natice to the insurance carrier and Lender Lendepioay, make proof of loss if not made
promptly by Horrower.

Uniess Lender and Borrower stherws
of the Property damaged, provided such restoration ar repamr 15 economeably feasible andithes
would be impnired, the insurance proceeds shall be applied ta the sums secured by this Mortgape with the excens if any,
paid to Borrower. If the Property is abandoned by Borrower, ar 3f Barrower fails to respond to nendorseitinn 30 dayve from
the date notice is mailed by Lender to Borrower that the msurance carrier offers to settie o claup/foriinsursnee hoenelins,
Lender is nutherized to collect and apply the insurance procecds st Lender's option cither to restecation or repanr of the

able prior 1o

nelude a standard

agree 10 writing, insurance proceeds shall be Gpphied to restoration o reping {
ceurity of this Mortpape /

:-3 Property or to the sums secured by this Mortrage

&) Unless Lender nnd Borrower otherwise nigree in writing, any such application of proceeds to primeipal casl] not extend
=3 or posipone the due date of the menthly installments referred to in paragraphs 1 and 2 hereof or change Yoe amount of
wd such installments. [{ under paragraph 18 hereof the Property is acquired by Lender, all right, Otle and interest of Borrower
- in and to any insurance policies and in and tu the proceeds thereof resulting from damage to the Property prior to the
Py sale or acquigition shall pass to Lender ta the extent of the sums secured by this Mortgage immediately prior to such sale
i or acquisition.

8. Preservation and Maintenance of Property; leancholds: Condominiums: Planned Unit Developments,
Boarrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. I this Maortgage s on aaon
in @ condominium or & planned unit development, Borrower rshall perform all of Borrowers obligutions under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the rondominium or planned unit development, and constituent documents. If a cendominium or plunned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covennnts and sgreemenis of
such rider shall be incarporated into and =huli amend and supplement the covenants and sgreements of this Mortgape
as if the rider were a part hereof,

7. Protection of Lender's Security. [f Borrower fails to perform the covenants and aypreements continnied 1 this
Mortgage, ar if any action or proceeding 15 comimcneed which materially affects Lender's interest in the Propeay, including,
but pot limited to, eminent domain, insolvency, code enforcement, oF arrangenients or proceedings invelving o bankrupt
ar decedent, then Lender at Lender’s aption, npon notice to Borrower, may make such appearances, dishurse such s

and tnke such action as s necessary to protect Lender's interest, inciuding, but not nnted 1o, dishursement of rensonahte
attorney’s fees and entry upan the Property to make repaies. If Lender required mortgage insurance as a conditum of
making the loan securcd by this Mortgage, Borrower shall pay the premiames reguared to mantan such insaranee in efliea
until such time as the requirement for such insurance terminates i accordonce with HBarvower's and Lender’'s writen
agreement or applicanle law. Borrower shall pay the amaeunt of all mortgage msurance prenuvunis in the manner provided 7

under paragraph 2 hereol.




